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you can "build" on 

Austin Guarantees 

'When Austin Builds for you 
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A guarantee that the estimated 
cost of your building, project will 
be the final cost ta you is a part 
of the Ainnn Contract. 
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A xutiraritccd delivery date, 
included ir, tfse terms vf \uut 
contract with The Austin Com- 
pany, means that your plant will 
be ready fr> a specified time. 

V 

^ mi ,j^MfT C 'ci of ihc in "hoi 
qttaliiy of materials and uort- 
manjhip by tht guarantee* made 
a pan of the Austin contract. 




Nationwide 
Organization 



FOR BACK of these guarantees is the Austin 
Organization with more than fifty years of 
building success in 46 major industries. 

By "building success" is meant two things — success 
for the owners as well as for The Austin Company. 

Fo r r h e owner, successf u I hu ildi ng mea ns a p 1 a n r p roper- 
Iy designed and laid out for efficient operation; built 
for permanence by seasoned constrtkrion crews; cou- 
pled with rhe provisions of the three-fold guarantees. 

Guarantees or complete satisfaction —"building suc- 
cess"— are found in the co-ordination of the three 
highly developed phases of the Unit Responsibility 
Plan— Design, Construction and Equipment. 

The Austin Nation-Wide Organization phis Unit 
Responsibility means that Austin will shoulder the 
whole load anywhere you want to build. 

Ask for the booklet, "The A No. 1 Plan," which 
outlines very clearly rhe working of Austin Unit 
Responsibility. 



THE AUSTIN COMPANY, 

Enjfincft.s and Huildins 



Cleveland 



Sunk PiiriLmd 



ftmfcunh St. Uuii Virminahaiii Driroli T'hiUtMpltb. 
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With Unit 
Responsibility 



Finance * Design * Construction * Equipment 
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Ted Starr doesn't <want 



a cuff on his trousers 



Jenkins, salesman of A. Dc Pinna, 
recognized lkissiriri.il niul stepped to 
the city phone, "Hello, Mr. Starr — 
t)h yes—you don't wamaculT? All 
right, hold the wire— I'll fix that in 
a minute." Setting down the receiver 
of the city phone, Jenkins dialled 
two figures on a handy P-A-X phone 
and spoke directly to the alteration 
department. "Never mind about the 
cufl* on 7444 A— " Then turning to 
Ihe city phone— "All right, Mr. Starr 
—No trouble — Tomorrow sure. 
Goodbye." 

Whether you make clothes, rubber 
tires or chewing gum, you will find 
that, like De Pinna, Goodyear and 
Wrijilcy, your organization will profit 
by the P.A-X. 

My means of ihe P-A-X, customers 
may lulk to your entire organization 



through you. While they hold ihe 
dty wire you can did any depart- 
ment and get information for them. 
No calling back. Service like dm 
builds business. 

For 24 hours a day the F-A-X han- 
dle s till intvr-eomiiiunicatiiin culls 
instantly and accurately. There is 
no operator In delay connections, 
give the wrong number, or to "listen 
in" on conversations. 

besides Interior Telephony, the 
Automatic Klcctric Serv ices of the 
P-A-X include Code Call, Confer- 
ence Wire, Executives' Priority 
Service, etc. For nearly 2,000 or- 
Rjni^uiioiis in every field of business, 
the P-A-X has proved itself a sital 
necessity and actually paid for itself 
in a short time by saving operators' 
salaries. 
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PRIVATE AUTOMATIC EXCHANGE 
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OR LOW-COST HAULING 




ANY truck may be a truck — but 
X~V the truck that can do your job 
reliably and profitably for the long' 
est time U the truck you need. You 
will find that out sooner or later 
but the tune to find it Out is before 
you make your investment in haul' 
ing equipment. 

Because of the world-wide scope 
of Harvester automotive activities 
no truck builder has had greater 
opportunity to learn truck trans- 
portation. Because of the extent of 
Harvester facilities, based on ninety' 
three years of manufacturing ex- 
perience, none could have taken 
better advantage of it. International 
Trucks are built and sold on the 
most practical basis for low- cost 
hauling in every line of business. 



We have more than a hundred 
Company-owned branches in this 
country. From these branches oper- 
ates a force of TruckTransportation 
Engineers ready to serve transporta- 
tion users in any line of business in 
any part of the country. Out of these 
branches travels a corps of Road 
Engineers inspecting free at regular 
intervals every International Truck 
in operation. 

The Harvester Company's twenty 
years of truck building has devel- 
oped a demand and a reputation 
for International Trucks that today 
calls for the output of three great 
factories devoted exclusively to mo- 
tor truck manufacture. The products 
of these factories — the product- of 
our experience — are at your service. 
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INTERNATIONAL HARVESTER COMPANY 
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The Baltimore & Ohio Railroad Company 

oAnnounces the Opening of its 

LOCUST POINT - - EXPORT ELEVATOR! 

Baltimore, McL 
The Most Modern Elevator in the World ! Built of Concrete! 



Complete in Every Deiuil! 
The Fastest in Operation ! 



The Most Efficient ! 
Equipfwd with hour Dumpers I 

Unloading Capacity, 256 Cars Per Eight Hour Day 

Storage Capacity 3,800,000 Bushels 

Working Capacity 3,600,000 Bushels 



Necessary Grain Cleaners and Oat Clippers and Grain Separator*! 
Grain Drying Facilities, 6,000 Bushels Per Hour ! 
Sliip Loading Capacity, 75,000 Bushels Per Boat, Per Hour ! 
Marine Ley {Suction Type) to Unload Vessels! 

CAN BERTH EIGHT VESSELS AT ONE TIME; CAN LOAD SLX AT ONE TIME J 

SEPARATE FACILITIES FOR LOADING FULL CARGO BOATS! 
BERTHS FOR LOADING GRAIN AND MERCHANDISE AT THE SAME 1 IML ! 



Ft)l* Service: Ship Your Grain to Baltimore Vl<t 

BALTIMORE & OHIO 

THE LINE OF THE CAPITOL LIMITED 



Wtim wiling to BAVrmcM k Ohio Rmumab i-ltatr itimricn ific fftkn'i BvJinttt 
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Illinois Bell Telephone Oper aj^ 
Over 500 Ford Cats and Tru 




Yearly Mileage Runs into 7 Figures — Fleet Shows Very Low Operating Cost per Mile 



Called upon to deliver dependable and 
economical service under all conditions, day 
and night, and to cany, at times, excessive 
loads over good and bad roads, and in 
places where there are no roads, this 
fleet of Ford Cars and Trucks has performed 
in a manner that merits the attention of 
every car and truck user. 

For working under these conditions the 
mileage delivered by this fleet runs into the 
seven figures every year. The cost of opera- 
tion is very tow. In fact, only dependable 
service rendered at the lowest cost could 
justify the installation of this large fleet. 

Public Service Corporations also find the 
Fordson especially well suited to heavy 



hauling, road and construction work, pole 
dragging, cable pulling, etc. In fact, munic- 
ipalities, contractors, engineers and manu- 
facturers everywhere depend on Fordson 
for low -cost industrial power. Fordson is 
adaptable to power work of all kinds. 

Let your nearest Authorized Ford dealer 
demonstrate the economy of Ford Products 
in your business. 




CARS . TRUCKS ■ TRACTORS 





:ember, 1924 



THE NATION'S BUSINESS 




EDITOR'S 

spectacles: 




HAVE just circled a new General 
Manager of thi* great JOO-billioti-dollar 
_ ration of which you and J are stuck- 
ders, Our selection of hira is diET«cni 
from the selection of the head of an Indus - 
tfial to rporaLiun. Political campaigns with 
their attendant titiemess, iheir penoual at- 
tacks, their fab* reports, sttdenim over a 
half year, are douhtleu necessary evils uf 
jlemotrafic government, hut they arc a liabil- 
ity in the strict economic sense. If the stock- 
ooirjen of a liimnn.sf. toneem shrew bikitbats 
Of rumor at their chief executive as we do »< 
•Br«, they would gel small And in frequent 
dividends. 

M over a peace-time General Manager 
Seeded the nonpartisan and unselfish counsel 
Wd support of his stockholders — and jjsrtk- 
Warly business men — our newly chosen esec- 
gffoB doe*, The White House calendar is 
•juite different from that of twenty years 
a 8°. Today ofl per cent of it deals with 
questions arising from the relations of eov- 
fntUCnl and busines*. 

Unconsciously, perhaps, we have come to 
*** Washington to cure all out ills. If sugar 
« too high, we ask. Washington to lower the 
P*'ce ; if wheat if loo low, we aJi government 
to raise ii ; j| freight rales are unsatisfactory, 
*e 4ik Washington to lower them and at the 
**nie time increase railway wages. It *eerns 
P|t whenever the weather, or Old Mao Eco- 
nomics, gives us a jull we ran in Washington 
Jjr relief. There is hardly a single, simple 
Phase, of business today that Is not touched 
Jn some way by legislation or proposed teg- 
B ««ion I state or federal. 
Our General Manager has a man-siied job. 

\f-ROSS the park from where t sit Is tie 
While House, It » Tuesday. Today 
General Maiu^cr will call together his 
tt to discuss recommendations which «o 
1 our Board of Directors, meeting next month 
Capitol H'if 1 can iinaginr him rising at 
head of the council table. He look tired; 
i done a day s work already. He has ju&t 
hands with a delegation of Royal and 
t Spiders, Lodge No. 2004. and with a 
invention of the S. I'. C S. P. G- (Society 
' 0r the Prevention of Calling Sleeping-car 
Sorters "George") ; he has Just had an inter- 
with Mkb.u-1 >iifiii who ::• purine 'a 
^owfbairow across country from Shad Row, 
£nt| who has been presented by his senator; he 
*■* stood for his picture with a delegation of 
* er fom ladies nrganiM'd to see that walls in 

y'fikn \vc. it nr.: painted peas In 

S^h case our vigilant press has insisted on om 
, going oui to the lawrt to have hit pic- 
,Ure lakt-n. . . . Some day, we'll learn why 
? Ur General Murmgcrs break doWril But that 
" another story. . . . 

T'O RETURN; I tan imnaine the Gcn- 
. eral Manager rising and saying. "Gen- 
t'ernen, ve have a prcliy full calendar today, 
J?" 1 need your help. The first item on tbe 
^Alchrkr is Finance. How arc we lo raise 
"* 'our biifiocd needed (o run thi* torpu- 
i^Oo nest year? Our stockholders are cmn- 
♦^'fuitg nol only of the large amount, but also 
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Once Made by the Mile Like Gum 

GENERATIONS of toiling coolici piled rtone into 
the grot Wall of Chini — i kgrndiry marvel of 
fonlier Jjts. 

The wall of Mtiunl-Pirririon— tninftluf rfw present 
bwioeu ige — hal ecpulkd the length of the Wall of 
China in 31 yean I 

Eighteen hundred tnik* of Monnt-Parriiiaa hnrc 
prot««d American tilrtih(«*ieJJtnt high rtndli,£ao- 
hurcm, 4tUy *t*l tncfitictJC}'. Tlic piientcd limpiiciry 
of coo*tnKttOfl,*n(J pcrfccctJ adipuhiliry to ill types 
of huiiete** jirc every lucjl Carpenter the Opportunity 
10 serve your office « Mount X Kobcrtton have KTVed 
New York. 

Aik to see pirtiiJ I lit nf our client! , 
(twirucr yoor locil cjijeniir to obtain 
out tigpra from bii meuureincnti.) 

Mount & Robertson, inc. 

Established 1893 
41 Beaver Street, New York 



MADE BY THE MILE 

Ri|.Q.y f 11 in 

SOLD BY THE FOOT 



Fuirnfriiif irm <rf a mlnfotur* 
Mounr-Pnriltlim thuWni how 
I he puirnlvil phi two 
MCtlona Tlflldly-Wllbiiol 
•crown iirfnB truing. 

Sll.J'i'.'.l I M ,r.(n. i(. 

MOUNT 
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Are Your Buildings 
Standardized? 

Standardized or fixed types of buildings for housing 
certain industries have been developed and perfected 
by this company. 

These designs are based upon our seventeen years of 
experience in the design and management of construc- 
tion of these buildings. 

We give our clients the full benefit of these standardized 
plans, added to that of competitive bids thereon, and 
our effective system of supervision. 

May we send additional information? 



THE WATSON COMPANY 

Wilbur J. Watson— President 



4614 Prospect Avenue 
Cleveland, Ohio 



15 Park Row 
New York, N. Y. 



of the inequity of die assessments. The old 
fashioned yardstick of a poll u* won't do. 
Today we run the gamut of intangibles from 
good-will to obsoles,ccuce!i. 

"And we have same bill* coming due— -war 
bull, several billion of I hem. How shall we 
pay them, by curtailing refunding or how? 
In this connection 1 might »ay there an - re- 
peated Criticisms from our stockholders I hat 
we are tarry inn; some billions on nor hooks 
owed us by foreign countries, which should 
he charged to prohl and loss for the benefit 
of nil concerned. 1 need your advice, 

"And shall we abolish iJw right to issue 
Lax exempts? 

"And the Federal Reserve System? Cer- 
tain classes are demanding that 1 hey be rep- 
resented on (he hoard instead of bankers, and 
1 am afraid Lh.ii uthura — boilcrmak^r* and 
twntrrii and school teachers— wUJ demand the 
same right. Furthermore, the National Hanks 
are leaving the system because cd restrictive 
TOCMUTCJ. 

"And shall we buy the farmers' wheat? 
Or fix the price*? 

"Or help decide what Germany should pay? 

"1 need your counsel." 

At this point the General Manager's eve 
catches the next item on the calender: 
Transportation. 

Six different kinds, including or. 

"Gentlemen," be might very well Br) on 
"what can we do about freight rates? Ms 
mail is cluttered up with pretests from al 
parts of the country. It seertis no one 
satisfied, and maybe rightly so. As I un 
stand it, our rail rate*, because or the slat* 
rrftrfa tinny are a most unscientific mess. C* 
we have scientific tariff*? 

"How prevent industrial disputes? 
the Labor Board go? 

How finance the railroads for the necessary 
development to meet certain needs of the next 
two or three years — not to speak of the nest 
ten years? How carry out the mandate oj 
our Board of Directors for consolidation oi 
rail systems? Would federal incorporation 
relieve? 

"I have a memo here on ships," he con- 
tinues. "We have a great merchant marine, 
but ownership is like having a bear by the 
toil. It Ls costing us a cool million every 
week, and tUSku grief. Not to mention u* 
unf.iir uirii|vhii<vi urli our stockholders who 
operate ships What to do 1 Sink lhe ship** 
sell them to the lowest bidder, lease them, & 
operate them. How finance their operation? 
By taxation, outright subsidy, or sugnrcc*' 
the pill by mail subvention, bonuses, exemp- 
tion from tax preferential duties, modinc°" 
Lion of the Seaman's Act, or repeal of our in- 
spection laws?" 

r^ROM rails and ships our chief ateeutk"* 
asks for counsel 00 the financing of «"'' 
JO-billkin -dollar highway industry; whn 
route* aboil be laid out; how relate state * n0 
federal old ; how rail nod road shall be co- 
ordinated to the best inte tests of the p™**~ 
And so on through theme other arm* of tr*n*" 
portation, electric roads, important *ri cr ]^ 
tying up rural and cit> life; waterways, **™ 
their intricate and cnmplea factors; air, brwS* 
ing nrw problems of frdrral rerjulaiion nflO 
roiilrol, both as to freight and possenS" 
[ravel, as well as communication. 

Finance and Transportation are only 
of the fifteen or twenty major item* on 
While House calendar today. Our WgUy K 
tricate industrial system a daily brconi |[) j 



more and more complex. Engage any L ' a "*V rte 
acquaintance in conversation, and ten to 
you will find bis interest in the "to** 



ir.lerrv u; ,,, f 
things." "Why should I pay fifteen cents i° 
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Ten Niagara Falls, a dozen lowas, a Pennsylvania 
or two. three or four harbors of New York, and aw 
or seven other things that have no parallel any where 
in this country t 

It requires a mighty sweep of the imagination to 
picture all this tucked away in an area one sixth aa 
great as the United States. 

Yet all thiii and more besides exist in the five 
states of the Pacific Northwest — Washington, Ore 
gon, Idaho. Montana and Wyoming! 

Here i* almost half the potential water power of 
the nation, the strength of twenty-six million 
horses, indestructible energy capable of harness for 
industrial use. 

Here is half the country ^landing timber, enough 
tr> rebuild every house in the United States just 
three times over. 

Here otl wells and mines of coal and metals yield 
a million dollar* a day— in a region whose mineral 
resources are yet comparatively unexplored! 

Here is food far a hundred million— one-sixth the 
country's wheat.half the world's commercial apple 
crop, untold wealth in fruit*, dairy products, truck 
produce and live stock- With Alaska, their near 
neighbor, Washington and Orec?.jri sh-iru the world": 
great fishing industry, worth a hundred million 
a year. 

Hcf c are seaports naturally endowed with harbor 
facilities unknown on our Atlantic Coast, facing an 
awakened Orient and marking the shortest: route to 
the rising buying power of three-quarters of the 
earth s whole population. 

Here is the trading point for all Alaska's future 
greatness, a greatness still untapped and urumagined. 



Here are raw ni.iLerul.s, rurti and p-wer — the 
formula complete to build a mighty empire! 

Fifty years ago most of this territory waa an un- 
peopled wilderness, Today it bouts thriving ci ties 
of hundreds of thousands and manufactures prod- 
ucts to the value of five million dollars a day. 

Its fruit is famous to the shores of Africa, its 
salmon a familiar duh on every European table. The 
markets of the world accord its wheat a premium. 
Hindu princes wear its sapphires, Its ships sail 
every sea. 

Yet even those who live in the Pacific North west 
have just begun to realise its greatness. The con- 
scious new of empire is at last upon them. 

In the Pacific Northwest now, a thousand oppor- 
tunities lie open to American industrial enterprise. 



Wuit i ,Qoo,Q00 horsepower can do 
Electrify ifo.ooo bourn, acrvtng s .ooo.occ pertuiu. 
Operate 1400 mil** of ctatnt railway*, carrying 

410,000,000 peraotia annually. 
Operate Mining and rcjucing pliuti employing 

40,000 miner* , 
Operate 13,05? ftctorie* employing 370,000 per 1001 

and producing is. 400 ,000x00 worth of pod* 

annus [ly. 

And ungate uto.oco acrta of land producing 
S3of Jtx&,tBG in ettifn annually and giving rmpioy. 
merit to <4,aH iannrii and laborer*. 
And U tan So not mt , Utt att thtu things 
Multiply tbeae figure* by twenty -tic The reiutc 
ttfll (Eye you an idracjf what the Pacdkt North Weal 'a 

ir*tnetiiwu» water power reaourcea mean. 



*$ The Pacific Northwest 

£f lie Chicago Burlington & Quiney RR: 
Uhe Northern Pacific Ry- 
Sfhe Great Northern Ry- 
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MUh'iKt r»l«J /»npi *u-t« In N»w V'r't Ciri. K.nh riuj«, ull.J. 

Maintaining Sf>eed and Accuracy 

The big receiving station at Riverhcad, Long Island, with 
its nine-mile antenna, its power panel*, its hanks of am- 
plifiers, and its staff of skilled radio engineers, is but one 
link in the efficient transoceanic Radiogram service. 

Messages from Europe are received, amplified and for- 
warded without rehandling by land wires to New York 
City, seventy miles away, where they are automatically 
recorded on moving tape. 

Each dot and dash is recorded in New York the same 
second that the high power transmitting apparatus in 
Europe sends it ouL 

Direct circuits between America and England, France, 
Germany, Italv. Norway, Poland, Argentine and Hawaii 
and Japan are an assurance of swift and accurate Radio- 
gram service. Mark your messages 




RADIO CORPORATION OF AMERICA 

RCA OPFICBS IN THS fOLiOWma CTT7BS 
NEW YORJt CITY 

M Braid Strwl .BmdllOB A Wmt Wdl Start ..W.ikim *«J 

W Srran Sum UliliBm ITTT1 1H:4 U™«.i»»i Coturatm. iMl 

i» F.ukldus Suiwt FrmJdth HTM 19 W«m 44th 9amt ,- Miihi, UiAjhH 

SM Filih Avenue. KUddpon Sqtilfr *W0 

SAN mi ANi:i8CO, »Om Snwit 
WASHINGTON. P. C , IlHCwaMtkui Awaat, M.u> "*•< 

HONOLULU. T. H», Wl Fort Sum i 

CHICAGO USo.L* 5«n»Bo~-i IPKtLADEU'f HA TJnTtaurM 

BOSTON, , .. WCiiiiniSiMi CLEVELAND ISW&.Ctiur Aw, 

NEW ORUA.VS . Cn™iiil.i BuiJiln. SEATTLE M«Iu»«Sn<I t 

DALTIMoat Ci> H [Vjii tio« PORT ARTHUR. T™ fetUrfnt 

NORFOLK.. V A IB riwii-rt 9owi LOS ANCUXS W Euutibl* Uuildlnc 

RADIOGRAMS 



n f i;u Vripr of oatmeal that brought the firmer 
who grew the oats one-sixth <d a cent? Who 
is the profiteer?" 

All kindred questions involved in Distri- 
bution costs are wildly alive today and de- 
minds are made on White House and Con- 
press for action. 

But what Ktkn? Congress spent a year, 
and ji lot of money to locate the Distribution 
profiteer. It called producer, manufacturer, 
wholesaler, jobber, warehouse?, salesman, 
banker, and retailer, hundreds of them, to the 
witness stand. Many of the congressional 
investigators hod premised constituents to 
put the robber-middlemen in jail, but Ujjj 
unanimous- report of the committee was; ''We 
have searched and searched; the present sys- 
tem is highly expensive, the consumer's con- 
venience, hieher standards of living, arid God 
are responsible. We don't see thai any step 
can be eliminated by legislation." 

The tucker and (train exchange control laws 
■were aimed at this "spread 1 ' between producer 
and consumer, but to Lhe naked eye, like most 
other economic legislation, they have failed 
to show any of the results claimed for them 
by their political buckets. 

AT THE farther end of Distribution and 
*~* Lhe consumer are the natural resources, 
:i ml '.hen: we find items aa the White H 
calendar crying out for attention. Coal, 
how lo assure a steady supply to home 
industries; unreclaimed land, ? 00,000, 
acres, and their disposition particularly i 
reference ta their profitable salvage; timber, 
and the shortage complained of by industry 
in certain states which, with hi^h freight rates, 
i* shifting industry overnight; oil, shall we 
deny foreigners rights in the United State* 
in retaliation for similar treatment to out peo- 
ple abroad? And Teapot Dome, and Muscle 
Shoals, and agriculture? 

These questions arc brought forcibly home 
to our General Manager, and an answer must 
be forthcoming— not an answer born of haste 
and expediency, but a Statesmanlike answer 
grounded in economic fact. 

There are many other items on the Whit* 
House calendar aBectinf! you and me as stock- 
holders, but the day has not hours enouih 
:u it for the President to cover even the** 
wc have sketched here, nor is there space 
enough at our disposal to mention in any de- 
tail thore other rua •-.litre? p™M.-; .u ••■•!•• 
id Insurance, Foreign Commerce, Manufac* 
turmg. Banking, Tariffs, CommerciaJ Treatfe*, 
Trade Associations, Imtnrpraiiuh, and the 
like. 

\\7HAT MUST be appnrent to all is that 
* * the job of chief executive of the tJlliiM 
Slates today has become one demanding an 
almost superhuman grasp of business prob- 
lems. In addition lo this rare quality, there 
must be an uncanny ability lo choose men a* 
counsellors and administrators who in turn 
must be possessed of similar superhuman 
qualifications. For nu one man can do the 
White House work single-handed; there mitf* 
be executive organization. 

The Steel Corporation could not. be oper- 
ated successfully by a Judge Gary slnjtte* 
handed: there must hr a highly organised m*' 
rhine The American TeleiJiour ami Teh"' 
uraph with its army of 250,000 people cnuM 
rtoL be operated succesifully by an E g 
Thayer sinalc-hnnded, nor the MetropotiWP 
Life by a Haley Fiske without skiUful of* 
•ranusBtlorL Vet rath of these enormous cob- 
cern<i i> l-ot a pin-prick in comparison w^" 1 
lhe l OQ-billion corporation, the United Stat** 
of America. 

It b unfortunate that U sreins necessary 
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democracy lo exercise great care lest sut- 
:nl buimes* reton be Ibruujhl too near the 
t of government. Even in •wartmie, be- 
an eminent captain of industry could be 
drafted for a must, important service, the 
cojortry had to be soumled out to set if it 
Were politically expedient ! 

An our form of government — which, please 
understand me, T would not change far any 
other— will not permit of the building up of 
■t perttiiinpnt business organization on line* 
of t7. S. Steel, A. T. fit T. f or any highly efli- 
' nt corporation, ihn twit bent thirty is far 
the stockholders, to allow our managers lo 
draft counsel and heip wherever it can be 
found. 



Of L 
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AND IF there is a moral or lessor in ihe 
* picture I have drawn of Washington 
BQd the nation's business, it is already obviou* 
Joour readers. To get dividend! from our 
business enterprises we choose managers and 
8«Ve them every tuppcrt. Wc don't nag, cit- 
Ulttte false reports, harass, and keep our 
caecmives continually on the defensive. We 
Eive enthusiastic cooperation, helpful counsel, 
anile both checks of the unscrupulous 
racier who attacks the integrity of our 
pany 1 » motives. The problems of our 
a» enterprises art our personal prob- 
and common *ch*c prompts tit to food 
cheerfully, tow.ir<! their folution. 

ttRITlSH visitor came En to trade optn- 
tut on the Dawes plan. Everybody 
that Germany bm the biggest M:ikr in 
Ian. But it Is what everybody doesn't 
that the British visitor Came in to tell 
country that has the next bigpf?t 

And of all cnuntrfe*— "Rmala !** That's the 
"■me he gave us. And Russia not even 
^enijuriira' al the Conference*) Our friend's 
**« ran something like ihis: 

The problem of reparations is now much (he 
^Hei can afford to rrreivr, hirt how much 
Wenmujy am afford to pay. The Allies will 
«ve to be paid from in exre» of Oman 
^twrl over import*. SI«t of these eiport* 
'*' r manufactured coati* which will compete in 
'ho markets of th# wnrld wiih xhr manufacturer) 
PMucti of the foantrki entitled to reparation*;. 

Enter Rusaia. She need* Immense quantities 
J"» tcuoufactured products She could enaiU 
**** eaporti of manu Tartu red (touch. At the 
li:rr |e lime RuM,La would export raw material*. 

Th« Allies tould uy lo UiemMlvni, "Wait, why 
take from Germany potash, dyes and othrr 
Materials we need; Invest as much of our rrpara- 
llt, n credit m we can Is Germany and hi Gtr- 
""•n industry, and then shift the balance of Hi' 
'fl^ration debt trnm Germany to Russia? Let 
l*tmaity «|jort manufactured article* lo Russia. 
fn »i wotilif keep ibetn out of our hurd-wun 
Markets. We will credit Ornuuiy'j account, 
^ thrn wc will let the Kimians pay US wtlh 
9t tif material she has and which we need. 

Will build up Ru«ia wiliio'J:; ti.i'.'ii.i; Id Ii.ii'I 

mnney, and Germany will be abk to pay 
Wt without duturbine our market*," 
.And our visitor wid it as though the Allies 
**d iaid It. 

^Y^AT to give a man friend 0» a hushies* 

associate for Christina*? 
. Cigan? Coif bails? Well, both arc good; 
J^t isn't it a fact that one is soon smoked 
°P and the other lost in the rough )* 
t us make a suggestion : Send your 
JJ'tnd a thirl ysh-number subscription to Tht. 
"^Tlorv's LtrsiNHSS, Price, about right for a 
f?< f' 50. Your in-:.-' :v\U m ,< -;:,.'.\ 
■y**y month for three year?. And what other 
•"" continues to hold its interest as lonn 
** that ? 

Sefld US the name and address of your 
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Controlling 
Production 
CoAs 



Wherwer There's a Need for a Record, There's a Need for Acme 



~7, 



Visible Records 
Equipment 

is opening new aates 
possibilities; reduc- 
ing production, ncll* 
i n i; and general costs; 
visualising real facts; 
and otherwise profit* 
ably sc rving the 
country's lefttiing 
industries. 

— Banks 

—Manufacture 
—Rtiaifm 
—Public Utiiitiei 

— Wholcmleri 

— Arfuniciptilitie* 
—Diftributott 
—Insurance 

With its remarkable 
retordofproftf-buiJd- 
ing accampLishmeni 
and its twelve exclu- 
sive points of super' 
ioriry. Acme is help- 
ing countless tndu*> 
tries pay better divi- 
dends on invested 
capital. 

Ask for tht 
Acme Booklet 

*s&*_ 



IN THESE days of high priced and 
inefficient labor, Acme Visible 
Records are paying enormous 
dividends in the form of econo- 
mies for leading concerns in every 
line — everywhere. 

But, a still greater source of pTolit 
is the actual production economy 
which Acme control is effecting 
by visualizing each fact and each 
condition instantly. 

Its unique .signal system with both 
sides of each card equally avail- 
able, and eleven additional exclu- 
sive Acme features, have made it 
the record standard of today— the 
real leader among visible record 
systems. Let an Acme Record 
expert show its application to 
your business. 

Visible Records Equipment 

Acme Cahd System Co n<s ■V^r^flnjf'w', Chicago 

lliamh Offices snit Rcprtscnu-iiri in MoA (Vincipit Cities 



ACME CAItn SYSTEM COMl'ANY, 
1 16 South Michigan Avenue, Chicago 

" Have representative call 
_ Mail Catalogue 

^ Send detailed recommendations by mall on handlings 
(■ample forms eaclo&Ed.) 
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Photogr a p K 
nhowB tow 
Work - Light in 
used to illumi- 
nate the longest 
straight . line 
conveyor in the 
mi I omob 11 e In- 
dustry, which in 
n feature of the 
big new Jewett 
plant at Detroit. 



Light that Keeps Eyes Wide Open 

ALL the wonder, all the surmise, all tfic question* that have been caused 
by the performance of Cooper Hewitt Work-Light in hundreds of 
American m.imu'.uuiring plants can be answered in cne simple sentence: 
"It U light that keeps eyes wide upcru" 

That explains more and better production. It eiplains reduced accidenr 
hazard — reduced labor turnover — Jtti J points uuf, its welt, the real basis 
for economical plinr npcrutiem. 

Eye* stay wide open under Work-Light becattteit id nine-tenth* Composed 
of greeninh-yr How rays, the seeing rays of light. Thus the eyes have to focus 
practically for one eolur only, instead cf the sia that blur the image and 
create fatigue in all other light. 

The Work-Light rube telU the rest of the fttpry. It diffuses light evenly 
from a source fifty inches long, practically eliminating shadows and remov- 
ing all possibility of glare. 

The worth of any lighting system can fairly be judged only by the amount 
of perfect work produced by id aid. Put the ijuesfinn to a plant that yuu 
know is using Work-Light — nr send for the WorkXighr UcKiklct today. 
Cooper Hewitt Electric Company iSj River Street, Hoboken, N- J. 

COOPER HEWITT 
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Three Unusual Slants on 

Three Great Industries 



PRF.AD — An industry that overnight turned from the otitest to the newest, from a 
hand pruccM to u machine, miM.pruJ.Lu; [ton business. Read about it in this issue. 

THE MOVIES — An iniumrry that grew too fait, A buaincsi which im» met a 
hundred rears of distribution problems in fifteen, Watrh for it let an early iwiuc. 

FURNITURE— An indium in u'hirb the wholesaler Is almmt etriner. A commodity 
where the buyer gues to the teller. Mirk it fkiwn for a forthcoming issue. 

NATIONS BUSINESS 

WASHINGTON 



friend or friends, add your own name and 
address. You won't be hilled lid after Jan- 
uary |, 

III take lime nfj to write your friend, on 
our best stationery, thai you are the dunor 
nf the gift, and that with it you send your 
best wishes for a merry Christmas. I'll time 
the letter and his first copy so as to reach 
him Christmas day. (Adv.) 

•yWil things make dramatic the article by 
1 I. K. Russell that leads this Issue of Tim 
Nation's Uvsiness After the pages were 
ma.de ready for the press the author wrote 
us that Roberts, "the oven nut" who h;id 
played so great a part in remaking the bak- 
ing industry, was dead. Dent Harrison, hi* 
friend, wrote to Russell just before Roberts 
died: 

"He has given his life Lo the baking in- 
dustry. Letters from valued friends ate 
coming in from all parts af the country. He 
refers- to them ss stepping stones to Heaven," 

A beautiful pbnuel 

The day after (his letter came, lie news- 
papers carried on announcement of a merger 
of three or four great baking companies into 
a corporation with millions of capital. And 
(he 1 why" of thai merging i* made plain 
in Mr. Russell's article. 

CEE1NG a note in this column recently 
*^ concerning Fanner Ross, who sent in 
his check "as a business man" having lost 
$5,000 on a shipment of baby beef, Mr. F. J- 
Hippie, of Hutchinson, Kansas, wishes to 
state that be, too, is a business- man-farmer, 
Evidence was aplenty in bis check for ft 
subscription to Tim Nation's Business, but 
he clinches it by saying tJbkt after losing hi* 
entire crop last year, be came back this year 
jhowinjj a substantial profit for the two years' 

Opt Mi LUt), 

tlKEWISE, Former A. J. Rankin, Jr.. wri»- 
A lug from Pittsburgh, says : 
I am an agricultural man and J want to say 
im always jilait in read your articles on jurrl- 
rnltural subjects. ] particularly lltrtl "Oregon's 
Remedy for Farm Ilh." Il more o( the Stat** 
would hold such conferences and lake a low 
at themselves, with their relation to kiniJ a'*' 
national conditions, stop working In the dark, 
the fanner would get awns much better. 
kaden like Maris ate what we need. Vrb" 
you voulc' send the governor of Virginia thai 
■nick. 

AND we shall have to establish another 
nomenclature, that of busincss-ma"' 
preacher. The Reverend H. \V, Virgin, ot 
Amarillu, Teias, requesting u* to change J» 
add res*, takef occasion to express his "grat*" 
ful appreciation," and adds: 

I have cut out and filed away a number ol 
nrtietc*. Th«y are greatly heartenlflit to a tnin- 
tiler ami they afford many splendid Must run 
lo emphasize the many t filths which a minis*** 
has to present to his conuregation. I «* u 2* 
single Dumber to be worth a year's subscription- 

And writes Rev. James F, Riggs, of Link 
Folia, N. Y.: 

Vout magazine is a credit to the country, 
a tonic to business Bum in other lands. 

ELSEWHERE in this magazine is the m 
»wer of W. R. Ingalls, angineer and econ- 
omist, to the question: 

"Who Owns thi United States^'* 
Here is one short and impressive nsnirw , i ,t : 

"The American Telephone and Telegraph 
has 340.000 stockholders 
and nobody onus' 
much as I per cent 
the stock." 



. — 
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up to 
Blaw-Kno 

TTERE is another big advantage in buying Blew- Knox buildings. It can rain, sleet 
11 or snow. The thermometer can go away down below zero. But, regardless 
of weather, your building will be ready for occupancy on schedule. And it will be 
a building you will be proud of — a fine type of weatherproof, permanent construction. 



Blaw-Knox buildings are built of copper-bearing 
Riiivunii'td steel, ui -j-fabncQted units and are erected 
in days iti stead of the wt-t'ks and months required 
for other type* of permanent building. Rustproof 
and wcatln-rproof, the first cost of these buildings 
is less and their maintenance cost less than any 
otht-r kind of permanent buildings. 

If you rn-ed a one-story budding of ony sbre from 
a factory lo a garage, from a warehouse to a filling 
star inn, let Blaw-Knox show you what it can do 
for you. Remember these buildings can be easily 



moved or enlarged. If you need more space at any 
time, simply order additional standard units. These 
will be shipped to you right from the Blaw-Knox 
factories. Remember, too, that the cost of the Bluw- 
Knox building is your complete building cost- ih<>re 
arc no extras, Small cash payment and special 
financing plan if you wish. 

Write today for Blaw-Knox book. You should 
by all means have thiB information on hand, even 
if you aren't planning to build immediately. It will 
pay you lo know about Blaw-Kno*. 



Blaw-Knox Company, Pittsburgh, Pa* 



632 Formers Bank Building 



Dj.rjrrf Stir* CMH<*» 

UALTIMUkl; 



NEW YOKX CHICAGO DfcTKurT 

BOPrnLO BUWIkOHAM LONDON. KMQ. 



BLAW-KNO 

All purpose, one story Building 
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Steady Work for their Brownhoist— 
Steady Savings for Paige- Jewett 



**// certainty is astonishing to see how rapidly 
the export deportment is able to load up a 
carload of Jour automobiles with this Brown- 
hoist. They had a carload, nailing the boxes 
to the flat car complete, in about half an hour, " 

So runs a letter from the Paige-Jewctt 
Motor Car Co. — Detroit. And the saving 
dnesn't stop with the car loading. The 
letter coutiniies— 

"The crane is used about equally to load 
boxed automobiles for export and to handle 
coal with a clamshell. 



"It is also used as a switch engine, pulling 
as many as 12 or 14 cars at a time. " 

Leading companies the world over are 
using Brownhoists to speed production 
and shipping. At the same time they are 
making substantial savings in their 
handling expense. 

Brownhoist engineers are specialists on 
material handling. Why not let them 
work with you on your handling prob- 
lems? There will he no obligation oa 
your part. 



The Brown Hoisting Machinery Co., Cleveland, Ohio 

Htevf li*ek Staekiatrj. iMsmttter Crsutj. Ramim, Cnmvrmrs, tlridt* Cranti, Buritti. Sir. 

BROWNHOIST 

MATERIAL HANDLING MACHINERY 
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That Loaf of Bread, 1924 Model 



F YOU'RK not one of those that want to 
eat your dice of bread and then forget 
il in lavoT of a, romantic movie or -j. novel 
Hi ^ "kick" in it, this story should have a 
little place in your reading menu, For while 
it's about the bread you eat, it is not about 
™ bread your father or mother ate or your 
BTmdfalher before them. 

It is about bread that no man bakes but 
that jjet* there just the same — with the help 
of the late Mr. Stemmcta and some forty or 
"fly different kinds of electric push buttons.. 

It isn't about the bread (hat Labor hake*, 
for Labor in your day and mine has turned 
Inis brcaiMukbiK job over to Capital— to 
CapStaJ and electrically -driven giant machines 
There never wis anything like it in the world 
before. 

It read doesh't follow white flour Hp and 
flown any more — and people who prvrr guess 
Why, do a lot of kicking it this seeming 
unfairness. It seems a wrong against them. 
It is han! to -...y what gm1 dtlCS would 
if these giant machine had not been 
Wentnj and had not Mr. Steiruneta syn- 
'ronized electric motors ao 
can be harncswrd up lo 
together, for a loaf 
bTcnd that 
you for- 
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get whnher it is good or bad ihe minute you 
have cairn it. 

Jtul before writing tfci- 1 stood at the end 
of an oven, out of which bread wan pouring 
in k regular Niagara. Two mure overt*, one 
at cither side, were pouring bread loaves out 
this way. it wasn't a spectacular demonstra- 
tion. It was their daily job— to keep thai 
up without a moment's halt for eight hours 
a day. 

In those tight hours the three ovens, hacked 
by machines which mix the dough, cut it 
up into loaf-sited piece*, and form these 
|)ici.c> into liui-f-lupL".! bil.i, turnr;»l our. 
[44,000 loaves of bread. 



"Ctv tii Utii Jay our dally ln'HtL" 

ill. fttyVI AA Mil At ll„- iiyrAllljrlj, 

wai HivwvrMi Irani Niuh'ft Any 
ih«n It lite y>ui o! tko Waijij 
War by .ii.Uum hand labor. 

NOW It It UiMrrnl t.y [lull, 

electrically drWeu nuchum, *acb 
Willi Tlir MrrriTlh at * mUlUni 
miKltcra In thrir Heel anna mil 
U riant by ernrhnrauHiri ■>. 
ton to eaiiaclcut wmi 
twktof thirty- An 

tlHir 4 Ml fjl * tl y 

Laavn* aa ltu-,i m- 
wur preaWa*' 
m Statu* try 

dvl, til n>r'<iti 
Art Muwuin 




The work that these three ovens performed 
would have required over fifty ovens of the 
type in vogue until the World War. And 
those fifty ovens would have beei. served by 
an army of men, each one enslaved to a tool 
known as an oven peel. Working that peel 
day in and day out through a life-time had 
shaped ita enslaved men to its purposes far 
their chests grew thicker from tear lo front 
than from awe to jfJe. and muscles on their 
arms stood nut until they looked almnst mis- 
shapen. 

The work of these three manless ovens, 
baking handles*, unhandled dough, equalled 
in ihn urn auri.-l i[.,itid where 1 noticed our 
Most Modern Baker at work, the output of 
38,000 home kitchen establishments. 

What this post-war revolution in bakmg 
means to modern cities is this: Whatever 
else may happen a bread famine, due to de- 
mand out racing supply, is never agnin likcly 
to be a menace. Ho* recently titteh a menace 
did face the modern city wc may gather from 
a gtfmpM imo such a modest meeting as a 
Grand Army of the Republic (Withering in 
Des Moines, Iowa, held only as far back as 

How to provide bread fur the encampment 
was a real problem. Baking then was a hand 
process, performed by the sweat of the baker's 
brow, and the baker wo* I man who knew his 
dough .inri the 'skill uf moulilitig it inio loaves 
and baking them without bums or poor flavor. 

Des Moines bakers, working night am! rl iy 
for ftJUf days, failed utterly to provide enough 
bread for the city's visitor. Housewives, 
called In to help, also were unable to meet the 
deficiency. An S, 0. S. call to other Iowa 
cities went out. 

In one of them a baker mobilised his whole 
fatnily. Their oven had to be healed by the 
bonfire method. They shoved in a fire, heated 
the brick walla, raked out the lire, and put 
in | he [tans of dough. After two batches had 
been baked and Utken out with a heavy lo*a 
in burned loaves and "cripples," il was neecs- 
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sary to build another bonfire in the oven, as 
the brick wails and stone "heartb" bid cooled 
off lou much to bake the next batch. 

Result— a slow, tedious hand process pn>- 
dutdng 600 loaves or so for hub* a day's work. 
In Davenport a son of a baiter mobilized his 
sons ami daughters And (or four day* and 
nights ihcy baked for ihr Grnt:<l Army 
They then shipped to Des Moines half ft car- 
loiid of bread, three-quarters of which was 
already stale! 

That's the old picture ot the hand-craft. 
What swept it away was tbe World 
War. Ellis Island bad sent in an 
unfailing supply of apprentice 
kilters, skilfully trained in all the 
craft necromancies of Ireland, Ger- 
many, France and Italy. 

The Drama of Baking 

THESE lads came here ripe for 
service, and all tbe baker did 
was to give them rtunn when be 
needed on extra ''hand." As for 
the baker himself, he was a cot- 
tager, often living above bis bakery 
or behind it His bread*makim: 
bench was surrounded by hims-eli 
and his family, if he bad sons and 
daughters big enough to work, and 
tbe hired hand ranked with the 
hired hand on the farm. 

The family unit bakery scattered 
30,000 such plants across America, 
yet they only baked 30 per cent of 
the people's bread. For a while it 
was a contest of arm against arm, 
cleanliness of band against hand, tbe house- 
wife preferred her own hands in her dough 
to those of a baker she did not trust and 
of whom she had beard much evil and little 
good. 

The great bakeries, or rather bread fac- 
tories, each capable of turning out fifty times 
tbe output of one of these hand plants, ar- 
rested tic growth of the neighborhood plants. 
Thus, today, bakers bake over 65 per cent 
of all America's baked goods. And yet there 
ore only 5,000 more bakers to bake for all 
America than there are bakers to bake for 
tbe city of Paris alone. 

In Paris there are 25,000 bakers ; in Amer- 
ica, 30,000 that still survive, The "family 
unit" still exists in Pari*— baking Is an 
intimate rite of the folk. Bread is sold at 
the oven to a "walk to" trade, whereas in 
America it often finds its way 100 miles 
from the modern bread factory by motor 



truck and 200 miles by fast railroad express. 

It really is a dramatic story that lies about 
the lives of men who lead the baking indus- 
try of today, the men who took the world's 
oldest craft and so changed it that it became 
the newest babe of Mrs. Machinery, 

Let's glance at the change in tbe back- 
ground of your loaf uf bread as it has affected 
the lives of just one or two baking devotees. 

There's Dent Harrison, baker of Montreal, 
rannHa When he was a boy in England hit 
uncle ran a crumpet shop, and bis first Job 



rpHIS isn't the story of bread, but of a new 
JL industry brought forth between sun and sun. 
Suddenly, in America, bread-making became a 
mass-production, machine job with the result 
that approximately tbe game number of bakers 
meet the needs of the United States, with its pop- 
ulation of 1 10,000,000, as are required to furnish 
bread for tbe two millions of Paris. Wheat used 
to be SO per cent uf the cost of a loaf of bread. 
Now it represents only 20 per cent, for bread, 
formerly baked by individuals, is now e ng i nee red 
by Uxliuical institutes, financed by sreat bunks 
and quoted on the stock market. Thus the 
world's oldest industry has become, in this coun- 
try at least, one of tbe newest and most amaz- 
ing. — The Editor. 



was peddling crumpets. He sold thtjfd fittll 
cakes from a wagon on a daily route. His 
uncle was proud and sensitive, and failed to 
revisit houses whose mistresses hod turned 
him down cyrily at one time or another. The 
boy decided to solicit all that his uncle feared 
to visit. He felt proud of each new customer, 
so when a cattle steamer brought him to 
Canada be had confidence in himself as a 
crumpet salesman. He got a tittle oven, a 
■sack of flour, a bit of molasses, and set him' 
self up in business fq Montreal, 

He thought be was set for life — for a life 
such as bis uncle before him had lived, selling 
crumpets and making them betimes. But he 
counted without Steinmeu and Hydro — and 
the times. 

He made friends with a "nut on ovens" 
who |rr<i|.r.-i-rl to IhiiW him one costing twenly- 
five times what his old one had. He feared 
he would go into debt for life and fought 



his friend's selling talks for a year. Then 
be succumbed. He got ready for trade — to 
deliver in volume. Volume came to him In 
three years he tore that oven out for a Still 
larger one and wrote jt off the bunk* as fully 
paid for because "it didn't owe me anything." 
It had "paid for its keep." 

His ' oven nut" friend, Roberts, lived hard 
by, as they say among the English. He told 
him one day of a "nut idea" that he would 
nuke an oven that "traveled tbe bread while 
it baked." By this time Harrison believed in 
him 1 1 • UiUi;hl ,l piL-Cu r-l I l"-:i- - 

for he was beginning to prosper— 
and told his friend to set up that 
new invention. Roberts did. Har- 
rison fired it for a week, after it 
was completed — arid then sent a 
score of loaves of bread through 
They came out in perfect shape. 
He threw bis hat to the ceiling, and 
ran to the inventor's home, for he 
had put the bread in four days or 
so before the inventor hod (old him 
(0, He had shortened the time fur 
conditioning the new oven. That 
was the first traveling bread oven in 
the world. 

To the baking industry it's what 
the Hoe press and the linotype are 
to the newspaper and magazine. It 
meant (he end of "handset days for 
dough, twenty years after they bad 
ended for wards in i newspaper 
(it magaanic pubJivhi r'- ,iiin. 

But the great volume of dough 
coming [rum the mixers "piled up 1 
because mixers worked at one speed, [fit 1 
oven at another, and intermediate machines 
at still others. Hough hud to rest half art 
hour after being made into loaf-sized pieces, 
just to let the yeast have a final chance 1° 
leaven it aright. Where could enough dough 
sit around waiting entrance Lu the big oven? 
Obviously that had lo travel too. So I hey got. 
up the idea of a traveling "overhead proof er." 
Where should it be? Obviously over the oven. 

The "Oven Nut" Has Another Idea 

l^f IEN the bread had to cool for half an 
* hour or sa before being fit to wrap, for hot 
bread, if wrapped, retains the moisture of 
evaporation tmd becomes moldy. Where 
could it cool 1 Obviously it rmi-i travel wbile 
cooling, too, to keep from clogging the works 
in heaps. So Roberts, tbe "oven nut," came 
in hi- IrirJid Dent Hamsun one rl.iy in Wll 
with a plan thai made many bakers biu«h U 




H«nb ih* iwdom farrwt iwra which talui *V t tons ot dijtljf), pr»p«rK ani hukr. • 
It, mm) rjiivtn, it Into I.OflS parti* t loavat nt hrud, coaled anil irmly lor U» 
wrapping machine*— all wilhin ■ flrrlmr hnur I F,om Inc. luiing tml. al lb* t»lt, 
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was a plan lor a three-deck oven, liO J eel 
Jong, that would bake 6,000 loaves of bread 
an hour in in central tier ol masonry, proof 
0,000 loaf -fixed piece* 0/ dough an hour in its 
Upper torn part men!, and cool 6,000 loam of 
bread an hour in its lower compartment before 
delivering them to the wrapping machine*. 

What could be done about it.* "Build it," 
snapped Fiarruon. By tin* time be had 
picked up a comfortable competence out of 
"Biting and bra fulfil in Roberts, and the Rob- 
erta one-deck travelers were going in all over 
the world. 

And so last spring there was completed in 
Montreal a three-deck oven, proof cr and 
Cooler — that kept the dough and bread moving 
all [be time, and hacked by other machine?? 
almost a* wonderful. 



aim 

T 



First Day s Run Is 40,000 Loaves 

HESE were the work o( Sirinmcl* — and 
his synchrun iaccI motors. Giant mixers sent 
*Ucl amis into the dough, each with the 
alrcnpth of a million mothers in their electric 
muscles- Here was a majestic escape from the 
drudgery of the ilougupau, which had been 
Woman's lot since Mrs. Noah had come oil 
the aik to hear her husband's plea for leav- 
ened bread. The mixer worked at the tract 
■peed the oven look, the dough, arid also at 
the exact speed ihe other intermediate ma- 
chines lor dividing, rounding, and moulding 
the loaves operated. Here was an end to in- 
dividualism of machines, to anarchy in bake 
alinp governance. 
These machines were all set Up and out 
owed the loaves of bread — 40,000 loaves in 
the first day's run of the revolutionary oven. 
It was a day for the glory of Steinmeti — and 
Huberts— and for the new-born hiking indus- 
try, so different from the ancient craft I 

They say people arc indifferent to great 
events that do not vitally concern them. 
Bui ibe women of Montreal were not in- 
different to this spectacle of the latest Robert* 
traveling oven. Dent Harrison wrote me 
that ode night be was two hours in getting 
into bis bakery from the sidewalk. The peo- 
ple had turned out cn masse to see the revfr* 
Wiomty oven at work. They watched lhat 
Niagara of bread tlow out, told the folks 
about it at home — and for two months the 
bakery was a besieged place. 

Dent llariLvon, instead of selling crumpets 
today, is sharing a near-million dollar cor- 
poration with his sons, It employs auditors, 
has a big bank account, deals with finance 
and public jfhirv ,ir«l conduct* fleets of de- 



livery trucks. It it a big business of Dent 
Harrison's town. Thus a baker has "come 
through," 

There arc many more that duplicate the 
story. 

tieorge S. Ward in America believed in sani- 
tation — in the bakery thai would welcome 
the people into its micUl. He saw the coming 
day of machinery, sanitation and a quality 
product such as the hand baker could not 
produce — because of competing against the 
unpaid housewife in her home. 

Ward had delivered bread by candle light of 
mornings. He walked flanker's. Kuw in vain, 
to get money to build the first bakers' in 
America that would be an industrial plant — 
not a craft shop. All rejected his proposal 
until one day Andrew Mellon beard bis story, 
it Mr Mellon :ln honor ul inventing 
Jukery finance — or whatever it is you call the 
process of first letting bakery credits com* 
upon a banker's books, Mr. Ward, with 
MrUon's money, built a bread factory— a fuc- 

i.ry lit hit >| . • li •• 1'.W:j Ai .1 ilir [••> 

were invited to visit it, A certain distrust 
of the hand baker disappeared as visitors 
s.»w the bakers wearing spotless white gloves 
whenever ihey had to touch I he dough. It 
luii! Ward grew and prospered. The banker 
ir/i: his money luck. 

"Bakery finance" thus came into existence, 
r.j\ n inkers looked with favor down th£ long 
Line Mellon hid uponeJ to Lt-.trm. lloiie now, 
forever, were the days when the nursery 
rhyme could be sung with a will; 

The bnfrhrr the baker, aad candlestick maker 
They jII jumped out of a rotten pertulcr. 

Ward had a definite ideal of replacing every 
hand operation with a machine. He did It — 
to the extreme limits of machine capacity. 
And Hton machines conquered the whole lic-ld 
of hiking processes. 

CI real bakeries anno In Pittsburgh, In New 
York, m Newark — and bankers would listen 
in any large cilice. So up they wrnL Paul 
.Stern in Milwaukee insisted on celling his a 
"bread factory." He resented the craft in- 
sinuations lurking around the word "bakery." 

In rjjv<rii|>uit William Horn, baker, will be 
found in every kind of civic activity. He 
heads the Rotarians — and yet it was only 
thirty years ago that he hud his head buried 
in n dough trough— mixing, mumu — n^ning 
his back to lift dough batches where electric 
belts now convey them, and dreaming of get- 
ling a wagon route instead of the basket route 
he walked each morning und -evening. The 



great corporation be beads could make all 
the bread needed for that Grand Army re- 
union at Det Moines in hall an hour — and 
it was he who baked for four nights and four 
days to send hall a carload of bread forward 
when hand trail methods ruled supreme. 

.VLirL iiri-iii,. "I 'J.-r.-nto, Canodfi, visileij 
Pot apcB recently and found in the ruins there 
an oven exactly duplicating one on which he 
bad learned his trade in the north of Ireland, 
He knows the sweat and laU>r of bnking. Now 
he heads the $5,000,000 Canada Bread Com- 
pany, and after agreeing to write this article 
1 visited its brand new plant in Toronio, 
where three of these now giant traveling 
ovens work side by side — electricity doing the 
work while Mr. Bredin is writing a check to 
help establish an institute for scientific bak- 
ing research at Guelph, Canada. 

That's the picture of the old and the new 
fa) lite background of that loaf of bread of 
ymirr, 

Mother'* "Bnd Luck" Day* Ended 

TOUIS PASTEUR, father of the fermenta- 
*-* tion industries, had much to do with the 
way you can cat your slice of bread— and for- 
get it with no unpleasant thought such as you 
own up to concerning the bride's bread if you 
are over foriy— hut would never own up to as 
regards mother's bread. 

Flavor* of bread are made by yeast and 
if the jrcjst is weak, or numb from cold while 
it works, the flavor U "oft," 

In the old days mother said (he had bad 
luck on such days when her bread was wur, 
or flat or soggy. Control over all these con- 
ditiuns came with the discovery that yeast 
worked best at 80 degrees), and that it was 
essential to build in a bakery, not a mere 
shelter for workmen, but a plant that could 
make its own weather regardless ol weather 
outside. This meant fermentation rooms with 
double walls, refrigeration for hot days, steam 
heat for cold days, and humidifying machines 
for dry days. Protected by such a fermen- 
tation room, with thermostatic control, ill 
"wild" Mb vara in bread ate brought in leash, 
and bread comes out the same in flavor today, 
yesterday and inmorrow, 

The housewife knows she could never ac- 
C OBr p Mth this even new, of result, So she 
bowed to the modem baker. She has bought 
bakers' bread until tbc industry, within the 
decade, has pressed forward from seven- 
teenth to seventh plat* among American 
trades. It is organized now with lis own 
Institute of Baking, to teach Iti own students 
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bow to behave in a modern plant white ma- 
chinery makes the bread. 

Ai: J this li-jrj.. .■i.it'|r:'..iv Ui I hv ]TI« 0 BJM*> 

lion. Ail there is to the cry of "bread trust" 
a that the housewife gladly buys at 10 cents 
a loaf thir modern bread on' which vastly more 
has been spent than was ever dreamed of as 
n re ci jjiry on the old loaf. And the housewife 
will pay this 10 cents for this loaf much more 
gladly than «he will pay 5 cents for the old 
hand-made loaf hi * plant that is a mere 
shelter for workmen. If ft hsdn't been for 
this willingness, the modern industrialization 
of baking never would have occurred. 

Some bakeries have been run tu the wall In 
price fightn. 1 have watched them go— i bey 



were offering the old time loaf in every case, 
often at naif the price of the modern loaf. 
In the old loaf, flour was 80 per cent of the 
baker's cost and the slogan rati: A pound 
of Sour should cost the same as a pound >»i 
tmud,' MiU' ■' ;L..r the baker Uicrl added 

enough weight to make this slogan fair. But 
in the modem loaf white dour ranks with 
white paper in the modern newspaper office, 
i' ram a proud place as the cost leader it has 
dropped down until it is only 20 per cent 
of the cost- The rest goes into quality in- 
sunnier and enriching ingredients that make 
the modem I oar welcome and appetising. 

I* it any wonder baking slocks have just 
reached the stock ex ch a n g es , and that Links 
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take note of baking? If you fear there i* 
trust — remember every woman can get ev 
ingredient of a loaf in any grocery store and 
her kitchen is nil the factory sho requires, 
with the overhead already paid. She hM 
surrendered to a force that holds her by 
sheer good will done— the only |»wer t! 
modern lukcr h-i^ u> force acceptance of 
goods. 

As for the baud bakers, the war 
the visible tcsutcm supply and Ellis I 
closed its doors upon them. Machinery rn 
rejoiced as they sold one machine after a 
other — and thus brought upon us suddenly 
the present Machine Era as a wldesprca 
American manifestation in bread making, 



The Pig That Didn't Go to Market 

In which WILLIAM FEATHER tells how he abolished the manufacturer, the middleman, an 

the retailer — and the dire results that followed 

w 



TASTING nerves 
tingle, pleasantly 
whenever I en- 
counter such words at 
baked ham, spiced Vir- 
ginia ham, hickory smoked 
ham, country sausage, 
spare ribs, pork tender- 
torn, rssher of bacon, 
broiled ham steak, pig 
knuckles, pickled pigs' 
feet, or roast loin of pork 
The association of these 
words with "home" or 
"country" or "Mrs, 
Smith" is more than my 
palate ran boar. 

Although Conscious that 
our nation was making 
rogress, if progress con 
measured in iron ton- 
nage and horsepower, yet 
J had a feeling for many 
years that certain homely arts had been sacri- 
ficed in the movement toward standardisa- 
tion and centralisation. For instance, the 
feeding, butchering, dresiing, and curing of 
bogs; the very thought of quantity produc- 
tion of pork loins and pig knuckles and bacon 
produced mtsgrvings. 

Back to Home Arts of Yore 

FURTHERMORE, I was convinced that the 
* modern process of handling a hog from the 
farm to my fce box was unnecessarily ex- 
pensive and loaded 
wi'.h the overhead 
charges of rountless 
middlemen, packers 
and heavy - handed 
retail butcher?. 

I wanted to get 
back to first prin- 
ciples, to craftenian- 
-.hip, to the simple 
economy of the one- 
nun system, if you 
plrasc. The time 
came when I was 
able to satisfy this 
deep tanging and 
make the great ex- 
periment in hus- 
bandry and eco- 
nomic*. 

Three years ago, 
having purchaml a 





fifteen-acre farm, I mtmediately surrounded 
myself with a complete assortmeut of domes- 
tic animals, including a Guernsey cow, a 
Welsh pony, a flock of While Rock chickens, 
a ddten l'ekin ducks, and an Improved Ches- 
ter White pig. 

This pig was not a large animal when 1 
acquired it, but it was very ambitious. It 
v i • rn.iaingh fond »f .kiiimrd milk .mil "hi; 
more expensive scientific hog rations, com- 
pounded and extensively advertised by the 
up-to-date millers. Our pig never developed 
a taste for garbage, 
for which I rather 
admired him. 

He had a way 
that caused even the 
children to feel vul- 
garly greedy when 
they asked for a 
second glass of milk, 
because they knew 
that unless the sap- 
ply was conserved 
lliij pijj would not 
get his full measure. 
He was delighted 
with the feed sold 
in KiU-d b i-v pre- 
pared under the 
pure food lawn, with 
the formula printed 
on I he sack in two 
colors. This feed. 



(by the way. cost 
about as much per 
as the children's oat" 
We feit him ihree ti 
a day, with an citra f«. 
bog by one of the childr 
whenever he grunted. 
Of comae, he grew. 
By September hi* w 
was deep and very 
eultne. I frcqu 
looked at his h- 
hutjin hr:-, .jiid swelling bel- 
ly. What ham, what btr 
con, what loins! 

I then made inquiries 
ubiuit Lhe pruprr time f** 
butchering. We planned 
to leave foT the city the 
last week in September. 1 
was advised not to butuhe-f 
1 1 r.ii] lhe end of NoveHi* 
ber. This was a great i"* 
convenience, but it seems that home butch- 
ering cannot be successfully conducted except 
in cold weather. Otherwise, I was told, the 
meat would spoil before I could eat it, So 
1 arranged with a neighbor to feed the p£ 
during my absence, paying him $2 each week 
for bis 1 rouble. 

The family visited the pig each wrck-ena. 
In the meantime we inquired about methods 
of smoking, curing, pickling, awl rendering- 
The study of these arts was fascinating, but 
confusing. It was like asking a half-do**" 
friends to advise you about the purchase of 
an au lu mobile. 

Otto Leans to Summer Sausage 

TO SETTLE the mailer, I gave the con- 
tract to my nearest neighbor, a big, 
grring fellow, named Otto. He agreed to stir* 
the pig, butcher it, smoke the hams and 
render (b'- l.inl, and manqfncr.urc the *.i 
for the round turn of $1 >. He said he 
nut through hi- own pig along with 
We cautioned him that we desired particular 
to cat our pig, and not his. Therefore, 
he please be careful not to mot themP 

Otto. I say, was a hulking man, wirb ■ 
forty-sia-inch che*(. proud oi his strength anu 
bis great, lung capacity. He WM fond *» 
gariic. When he exhaled, even the great oj*F 
space* seemed close. Otto, we disc e^B ret* 
was also very fond of sausage. pnrtifuw r '- 
summer sausage and liver Kuastpo, WO MS 
products wilh which I had but little acq"** 8 ' 
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tantv \\,_- -.xfil.i inL-iJ. as firmly as we could 
Without danger of offense, that we certainly 
wanted him to make m up 1 balch of each, 
but would be pUax be careful not to put in 
wo much seasoning? Otto smacked his Hps, 
"haled like a punctured balloon, said he 
IClii Jur^ci ■■ j(J, a.skcr] il- hi Wall 

The big day camel I left (he office shortly 
Before noon at the urgent request of my 
I was needed at once. Otto had 
«Udt the pig early in the morning. Several 
l^iRhbore gathered for the event, I heard 
°ere had been a difference of opinion about 
Otto's technique. Some *a id the pig had not 
been bled enough; other* thai it had been 
Wott | Co much. 

_ Tb fo news was communicated to me, whis- 
ptringly, immediately on my arrival at Otto's 
ht»uw. Here I found him in complete com- 
mand. His kitchen and cellar were piled 
high with meat and fat. Never did I see 
*o much fat. On the stove wen washboilers 
"lied wuh it. Never did I breathe air so 
•rttlrated with odors commonly .ivtocatcd 
*jlb foreign quarters of n city. I was faint 
My wife pve me a look which 1 understood 
to mean thai it was bope[«s to protest. 

Where arc the loins, where is tbc lean 
BKUtf?" I whispered. 
"It's all gunc imp the summer sausage," 

J wa told. 

Otto, it appear*, could, not resist the lemp- 
** Wor * lo sbow off. All argument ki.J Killed, 
Otto's sausage had been iiraiwd beyond the 
hiniii of the county, and he was now seeking 
to extend bis hounflarJe*, To him it seemed 
oniuii.iortant that we hud promised loins of 
fork and spare ribs lo our friends, and that 
*e had gone without fresh |a»rk on our utile 
Jor (en day- In anticipation of a prolonged 
feast, H<- wi'.- ii ( i^to'iinl In litlll ,ilt Il-jii 
Bleat into Hummer sausage, and that's what 
he [(J,l. 



A Feast for Heroic Gourmands 

HEX we left for home that night we 
took with m several pails at lard, a few 



W 

* Cr nps of fatty rib*, and o dishpan filled with 
'T-ih sausage — country sausage. Olto had 
jjVerything else— two hams, a doten chunks of 
"•con, and endless links of liver and summer 
"inJSBHe. 

It seems his guurmondiring did not include 
Plain is usage — the sausage one eats with 
*heql cukes and Vermont maple syrup. Our 
jfesh sausage had been compounded from A 
**w hits of lean and innuniernblc chunks of 
P and gristle. We ale some that very 
•voting. Everyone was brave. Lack of ap- 
Petite was attributed to wi-.nii.. ■-- 

1 i 'unt.ry sausage was served on one or two 
"ccaskms after that, with- 
* ut - comment. Eventually 
11 disappeared. 1 know 
nQ t when.- aor how. 

Later in the week we 
: ,'eil the rt'hfl and then a 
fnecc of shoulder. None 
*nbed to be critical. Tbc 
Tj&tttre was what the chil- 
*»|^n call a "project " We 
*" had a stake in tL Re- 
J Po'i!iiliility w:n divided 
mutual. However. 
niJr pig was obviously 
Vc rX fireasy. 

1 have no idea how lung 
custom advises that 
r°J* remain in the smoke* 
Furthermore, I 
HOI familur v. eli l lie 
;'rii.]| „f hiekory W At 
}«« late date I confess 
lh at utir home-cured lum 



srnelied as though it contained a trace of 

rubber. It was unlike the smell J had k*U 

associated with home-cured ham. Olio 

smoked his meat a long time. We went uut 

each weekend to inspect it. 

On our first visit Otto sakl Homethinp :h.it 

ha* caused us uneasiness even to this day. 

When we looked into the dark smokehouse 

be indicated the 

hams and bacon and 

>.iu.-,:ikv ifc-...t be- 
longed (o him. 
that? yours 

over there," be said. 

No one spoke a 

word. On the way 

home a doubt was 

deftly suggested. 

Instantly we Were 

plunged into mental 

confusion and gat. 

iroonmic gl^om. 
On a Utter visit 

we discovered that 

Otto had transferred 

the Irvcr sausage to 

his attic. It bung 
of] clotheslines. This 

line was his; that 

line was ours. Some- 
one whispered. 
"Let's take outs 
home," Otto ottered neither protest nor ap- 
proval, so home we took it. 

I cannot say that Otto * liver sausage was 
unfit lo eat We ate most of jL Ai (be end 
of six mottlhs I do not think more than five 
links of the original twelve were left. 

We still had coiifulence in (he hams. They 
were massive, weighing about Iti pounds each, 
The tint one was served to a group of friends, 
I ii<i L uJarly invited for the occasion, famc- 
• i !■:;.- i-illuwmg its release from the smoke- 
house. The ham was fair. It was half fat 
and the lean meat was pole pink instead 
of ruddy red in color. Bui it wai not bad. 
It was edible, and it was eaten. 

The har.iin went a little slower. My Wife is 
nn .1 sLriri diet, and easily resisted fta tempta- 
tion. Tbc children ato sparingly, asserting 
frankly that they did not care much for 
bacon. I ato ana ale and ate, and finally 
be^an lo hate the right of bacon. 

I reserve my final comment for Olto'* 
summer sausage. As I have pointed out i: 
was made from the lenderwt and juiciest 
parte of the hog. It was pure meal, the 
essence of tenderloin, spired with strangt 
roots and seeds miembk'd by Otto from all 
part* of the wurld The flavor of one root 
dominated I he -ymphony of flavors, Qm 





might -lay the garlic walked away with the 
show. This garik was peculiarly penetrating 
It lingered, too. Ealing Olio's stmuner sau- 
sage was a rite, fine ate it, and was "not 
home' for twelve hours. 

M} • Ung on the son g| my pk ven- 
ture is a liitle vague. Two weeks after I 
came into ownership of my farm, I discov- 
ejM that the leas 
interest I took fn 
"«ti the more X 
enjoyed the pl^c. 
K-itughly. however, 
I estimate ray Cash 
outlay for my pig 
was $$}, distributed 
as follows. 

FVnhuse |wtce. 8 

Kml , . i< 

Lulwr during ab- 
sence. 14 

D i rains and cur- 
ing l» 

Our mature piii 
weigbeil about 2 SO 
pounds, which 
means a live weight 
nwt of shout 20 
cents per pound. I 
. , , , . i reillae I have not 

included in ihese en^ts ihe skimmed milk, the 
wages of the chore boy who fed the ptg 
through the summer, the fee of the veter- 
inarian who tailed to see the pig one day, 
interest on my investment. Mid those other 
items thai :m- il-.,-. de.p;,jr ..f r-,,,,- 
tftrs who are trying to show a profit for 
the board of dintctors. and amateur econo- 
mists who arc trying to prove the wasicful- 
nm of the modern system of distribution 

The Stock Yards Vindicated 
JN REVIEWING ihi* incident. I am inclined 
» to thtnk there wen- m-od reasons for abnn- 
donlng the one-nun method id U:. ■ i. Jl*r. u hoin 
I can see the line <-l ccu-onim; which led 
to the establMhmeiil of ibe modern packing 
*v*tcm furthermore, 1 grtHlgingty .idmit 
that the art of cunng p«rk has not degrn- 
crated under commercial iririlitKb. In mv 
Wtateto make this ,„ m -, | kecl * 
disappaintmcnl. 

However, I have, as a result, become in 
a miu way a connoisseur of pork product* 
1 haw eaten some delicious hams during the 
last two years. I have marveled at the deli- 
cacy of the flavor, tb | v ,„ „„. ., „ 

! " th, line main i i ft |£ X* 

fast bocun is mm a detight-ihin, crisp, 
tmity The 0 |d -fashioner], 
tmnii liuteJinnd, t rf ffc 
cured fwrk tnay have been 
Writer ikan that which 
mju rutngi io our tabic 
From the packing centers, 
but I doubt it. Certainly 
under the old method> the 
Quality was never » uni- 
form as the modem jwek- 
ew have maintained. 

rhc mtujern ,sy$tem of 
production and distribu- 
tion may be unnecessarily 
roundabout and eupcttsive. 
but liefoTe you crilicise H 
too Severely Jet me urge 
you to attempt to improve 
i! 1 think you will come 
Jo the Hunt conclusion I 
have, i hat the old way 
passed Out because the 
new way was better. 



IS 



THE NATION'S BUSINESS 



December, 19-" 



Hm. « ■ pirtirrmujuf rcrtd In YtNsvitm Pork, arr Ju»r 

■ lew of the ttwir Mitiutuitillu which brwit IbaLLuiufa aae 

ftmlnitr al vMtnn to cur *n:ion.4 rMik. -nh v»»r. lie 
low. IIm bud (iiUtr mi ihr i-kdlil* lUhtfl* 




Our Pied Piper of Parks 

By FREDERICK S1MPICH 



H 



OW MANY etih l"i- I r,J,- Sanv 
Whi rr do his wildcats spend their 



These things, and other raw materials of 
ninirr.ai purk lite and scenery, like loon* 
and lakes, peaks UkI rianthers, geysers and 
rjri»:lies-~to say nothing ol iWb and fore*!*, 
cataract* and catamounts scattered through 
a score of stale* and often hidden far from 
l ourirt LtbJU— how can Uncle Sam take tare 
of ail ihese varmints, coordinate ail this 
stunning scenery, build roads, camp* and 
hotels, lure his people 10 frolic in these vast 
national playgrounds* 

Out In Chicago, away hack in 1 014, frank- 
lin K_ Lane put these question* to a hcras 
liaron n-imcd Mm hrr— -Stephen T. Mather. 

"l-ook here, Sieve," Mr. Lane miiy have 
added, ''right now you're drafted tnlo Untie 
Sam's serviced So drop your borax pick, and 
turn loose your mule team*. Henecforth, 
your titsk i« to take our national parks out 
of politics and put 'cm on a business basis. 
What thin job lacks in salary, itU make up 
in escifrmrri: 

"Why should our tourist armies waiter oil 
'heir millions overwa*, when right lim in 
our own backyard we have scenic set-up* that 
make much of Europe look like rbr city dump 
uti a rainy day? 

"If the Swiss can take a piece of cheese 



a sunrise, tome' float tracks in the snow, and 
a bunch of bare-kneed tenor guide* in velvet, 
pants and yodel their high-priced hotels full 
nf \ anker tourist* every year, why eao't we 
leam 10 cash in on our own fine scenery that 
so few American* ever see? 

"You wouldn't look so bod yourself, in 
velvet panu Already, you love the porks, 
and as an advertising man you're the 
weasel's whiskers! What we need, to put 
more people through our park*, js. same 
\mrrkatiUed 'Follow-the-man-fnrm-Cooks' 
publicity work!" 

From Park Row to Parks 

a f ASKED my partners how about ii," 
» wy--. Mr Mather, ""They said, tun on uot 
west and feed the bears, and sweep out 
rhf Yellowstone Park — lhat the borax busi- 
ness could gel along without me." 

After this modest admission, my interview 
with this shy Stephen hit a snac Whr'n 
comes to talking of himself, this nature- 
loving Purk Director 1* about as garrtduUH as 
a deaf and dumb tjuaker with !hr tonsils 1? 

But for his admiring friends I couldn't 
have finished this story! They -ay font! 
picked him for I he park job because they'd 
been classmates lit the Vniversity of Cali- 
fornia— and Lafttr knew Mathers peculiar 
fitness for the hard task. 

Mather went to New York, alter gradua- 
tion, and fUntk-il a job is reporter on the 
old Suit. For five busy years be wrote trade, 
bank and business news. With an honest face 
and friendly smile that inspired confidence , 
he rondo friend* fast; he put inside fact* that 
less tactful investigators failed to uncover. 

Then, the horai business! In those days 
Mather's father managed the eastern office 
of the Pacific C<wJ Borax Coofwry, better 
irnuwn a* the Borax Trust, tie took Steve 
in. No, I don't mean clear in behind (he 
ground glass — m a b'at, soft $200 tea I her chair, 
t say in, but I mean barely in— maybe just 
Inside the hall door, ilut Steve brought his 
nose along — 'hat famous, Cyrano-like beak 
that still solo's big business news from far, 
far away! 

H ■ ■ 1 '•! I'vrn a honui trust keep its 
secrets from a Wall Street reporter? ll 



wasn't long till Steve not only knew tb 
ham* grip and password — he also knew 
mini's customers, nut! how tfitif husi 
wheels went roimd. Incidentally, he saw 
the trust could sell a whole lot more ho 
He drew up a. plan for multiplying sales a 
thrcr limes — jnd, actually, '(he Wig B> 
adopted it! And oul to Chicago they shot 
Stephen to sell the world mote borax. 

He did Later, using lhat same nerve — and 
business nose— that he'd used as a subordinate 
b boldly telling a powerful trust how * B 
'double its business, be calmly cut loose ff 
this fat Chicago job. Into borai. an bb o 
hookl Battles? Plenty! Bui he knew t 
tactics of trusts — and he knew borax. In t 
end, a truce left Mather's own business rl 
hiuh ami handsome. It still tsl 

But what, you say, has. all I hi* to do wfl 
parks? Lislcn. Born in the West, Ma 
has always gone hack to it in vacation tf 
Fie loves wood*, will] animals. He picks u 
young Iw heats. Bears eat out of his ban 
To him, Yosemfte was the happy hunting 
ground — the smile of nature. He come to 
Lmiu, ii- every nook and cranny. He learned 
(he very cry of every coy coyote — (he screech 
of every screech owl. 

"He got to know as much about the 
Yosetnite as though he bad invrtiled it. 
writes one of his friends. "He not i^qdatntw 
with members oF the Sierra Club, awl 'hej- 
told him about the other parks until he he* 
came a* familiar wild their details as lhoufi h 
he had laid them out. Due entirely to his 
Midi-r |ii^ion 'mi I ■ i - d"nh he 
more about all the parks than any 

prT-.'iTi " 

System With Reverse English 

^THAT'S why Ijme brought Ws old d 
1 mate to Washington, as his assistant, t 
whip some real system into our then m 1 
named "I'ark System." 

It tea* n fine mi?s>. Thuuxh park alfai" 
were nomitially hantUed bv the Depart me"' 
of the Interior, no sperial bureau — in fact 
(Mrticular .jMIimI anywhere — wa* eharfi*^ 
with the job. Such clerks as now and th eP 
wrote a park leiler often didn't even kn^. 
where all the parks were or the sije 01 
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them. Again. Id those day* each pork was 
tadlcd separately. If one pork hid too 
many htao, buffalo or annadilliis, could ihi* 
•urpioji mcitn^eric be transferred w another 
jcu populous pork where eager touristi pined 
hi vaiu tor even a glimpse ot one oi these 
creatures? They could not J Where In the 
*ofy Regulations was the authority for stag- 
ing any such Noah* Ark joy-ride at. g<ivs-rtt- 
nieait expense — ? 

It was k> with pork employes. Those hind 
oy tic year for work id one park could not 
*» sent to another; or, if one pork had a 
*urplu* of tools or suppbles, and j second 
P*nt had a short age. there was no way of 
taoBferrinit these thing* to 
■he spot where moat needed. 

Mather'^ lirs-t step, on re- 
porting fur duty, wfti to plan 
» National Fork Service. Con- 
gress bockcti him op with the 
nti i'-siry lj.w 1'. united the 
■ ti ■ 1 « Jive parks and eighteen 
^Miimal munumentj into OIK 
*J*tetn, under a central ad- 
ministration. Since then, due 
'o Mather's tireless effort*, 
•even parks and eight more 

r urnenla Lave been added, 

giving the Park Sen 1 t 1 .1:- 
OttMon uvet 1J.1Q0 square 
tntics of territory. 

Admits Motor Cars 

r P I ILSF. parks are everyman'a 
^ play ground, Mather insists. 
One of bin hig aims, from the 
Vt ry first, hu been to nuke 
'Wi easily accessible to those 
of small means. The roan 
*»0 ran buy a $5,000 suite on 
"•6 BeignilMtii for a world 
Cruise will rome to the parks 
l^yway. For school teachers 
*w> come west by train, the 
{* ( >usiiids who swarm the 
ftSjhwayn in Ford* and DodgM. 
P*rk trips must be simple and 
^expensive. One of Mather's 
£*t steps was to open ^lic 
Yellowstone tu motor tratoc, 



was the same way when the Yosemue rangers 
needed a new dub bouse Congress (ailed 
to come arrow with the necessary $26,000. 
Vcl, somehow, that dub house began to go 
Up! OlJ Christinas Eve the raider;, irolukini; 
about their Christmas tree, found a mys- 
terious envelope banguur, on it. Inside this 
envelope was a deed, wherein one Mather 
conveyed a new dub bou*c tu park employe*.. 

But, unless you want to stampede Mather, 
dun 1 i-k turn t [!i-iuL ihe^i: llum:- !• '-■■■<kr_- 
hiru nervous — even wild- II you're tactful 
hell talk gaily for hours on the value of 
parks to civilim! iun. He'll rcli funny stories 
a hoot the splendidly efficient men who are 



iRht where far so long only 



horse-drawn vehicles were 
Wd. 

1<| put more people 
through t h c parks, 
Mather early *niv ili.it 
"^re and better roads 
*cre needed, Today 
foe of the most pupu- 
«f nf" alt r-n*:.ir 'rip i- 
ride over the famous 
y 1 road, running 
liorii Lnkr Tihiw down 
'" the Yonemitc, But 
*«*li Mather started 
W« work, he found this 
jjjjfrtd was owned by a 
yimntf company. Plainly. 
* .trail through such 
**nea of natural beauty 
JwHild belone in I'nslc 
?*rft, but tiu funtls were 
J" sight vii fi which to 

bt» \i 

EJiiJ he sit down and weep because Ccn- 
BBsa wouldn't buy tnri ilui prett) n..i r ' 
"*ry a tear but 'act ion! jtiininc with an- 
other park lover, the two bougW the road for 
*lSjD00 and quietly gave it to Uncle Sam. Hi* 
?*n modesl verawn 14 tOC wu* that "[Kivatr 
Wflfvidunl* lx>ught the road, and turned it 
*fitr (or the good of the park system*" It 




can. How did he gel huth results? In 
these ways: 

.l.j'-.ir.'pr;.-. u IMC ILl WDM l»v. W IihUjoiJ- 
that have mude Nice. Monte Carlo and Ostein! 
famous. He induced western railroads to 
help with cash. Their ncw»pa|H:r and maga- 
zine publicity featured tbe charms of the 
parks, their new roadways, hoiets and camps, 
Each season, additional lens uf thousand* are 
being educated to vacation in ihe paws. 
This year, in answer to inquiries, Mather's 
office mailed out over half a million pieces of 
printed mat let. 

Nest, Mather turned &U hotel, camp, trans- 
port and other such park enterprises over to 
private business operators 
He took government clear out 
of this liutiness. yet kept 
supervision of it, and so fixed 
it that a lair share of all 
profits accrue tu Uncle Sam, 
Then, rwtds. Sieve knew 
he couldn't attract and handle 
bigger crowds — ■on matter bow 
ht'.iutiful the parks might be 

<ir bi>w -.1 r<i Hi; I belt ,i|ipeal — 

unless he had smooth roads 
that would make the scenery 
easy to see. 

Fair Prices Rule 

IJVJR A small fee, those who 
* come in their own. cars 
simply drive in and »ruy M lone, 
as they like. To handle the 
'!••••! :ir.i I? vsbn arrive by train 
rrliabk concerns are acenard 
to operate cars and busses at 
fised faxes. 

Discussing these bos, hotel 
and other operator;, Mather 



fefenl parts of a park, often 
with friction among themselves 
.1.1 I oitering no promise of 
etViricnt, coordinated nrrvicc 
for our increasing number of 
visitors, have had to be super- 
seded by iarwr oip.ui stations — 
well financed Jiml capable of 
expanding their ecjuip- 
mcnt as needs arise." 

Nut only the hutcl* 
and iransport line*, 
hut the camps, rales, 
bath hucttcs, photo- 
graphk stores, etc., are 
all operated — under 
permit — by private in- 
terests. But all are 
subjeel lo strict ainn-r- 
vwiott. to see that the 
public gets the 



L ,1 



ur* tuinl iixu«4i. iQiii'iif h*iimhji *kitfn!V iHrifeiH* Mh,tB*r*t«i 

L'diliuif lowaM Mount lUinhie Inn tntgtralfcm foinl ritmrlnE ih* Aulniintitlr ruad Out t»™uiiMi^ In 
h>«JlMl Valbf »l M» alUtud* at SJQ hit. 0»r«f» DlN'ttiT M.llicr n|»ii>lt thi Mj!hki»I Vmrk, tu ffca 
HDtAtit tn Mti buUl hlfttwayi ua wliiv.li moturiili cuutd Lruwl wleb «<J4 awl saUly. tin itn-bonc Cm- 
natch, wham akoire. wan 1hr HXmI IMifKllar niMuii nl tranapDrtaUiai la UntU Wi , In,, I.. 



warking with him, tot 
handling of tourists an 



M iln-ir hudnesslfke 
> operators who run 
the park utilities are building up patronage. 

The year before Mather took this Job, park 
tmiri-K numbered only 255.000, last k*- 
Min. 1,4".' ,71 2 people visited the park? ami 
national mnnumenls. Over sixty per teni 
of lbc>e visitors drove through in tneir own 



m ■n.'ii.t 
(sir prices. 

"It's hard to 
realiie thtt ihi.i 
parkin reatly gov- 
ernment prop* 
petty," one tour- 
ist told me. l 'ln- 
ittM of feeling 
like an inlcr- 
1 1 1 ii ■ r. one feels 
that he' 

owner of the park, md therefore utx 
observe ihc shnjile rule* for ttt prrsei 
Out here, every tree, flower and wild c 
■-- »:ile|_v ptotei ii ! •.■••! von ilnn'i * 
serrsc- ihnt 'Verlwtcn* air tfcil hanes 1 



part 



slure 
n 10 
rr 10 
their 



V In 1- ion >ignr, 
don t have to spend a lot of 
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StpfKra T M*thrr. National P*rh Dlrwrtw. *f th* H 
*llh Su|»art"l«t*«»"t "Outly" Mil tin ul llm Younll. 



money. If you finil the big hotel* too high- 
prkctL you can go to (be camps, sleep in a 
lent and eai in a cafeteria 

H A plumber from Des Moines, coming in 
his flivver, grts the some courtesy u ft Denver 
hanker in his Rolls Roycc. And they handle 
irafhe on one crowded road in the Yosemitc 
with ail the snap and safety of Fifth Avenue 
and in block signals." 

It b tmpostible to ay, of course, what 
these park* are worth, in mere dollar:- and 
onus, to Uncle Sam. The actual land and 
forest* have been variously estimated at a 
hundred million dollar* and upwards. But 
iw one- ran even gucs* what they're worth in 
rv -I'll i. 11 |. .ir.d out dot i r ti- ■< .,' ■■m ■> 
us, and to the million* of Americans yet tu> 
Men, 

Plainly, hu'Af'. it Mr Mutter's jrtb, as the 
head-master of fhrv hie playground*, is ocu- 
of unique yet grave responsibilities. It took 
big brains 10 peddle America's borax output; 
but it take* wrrre to move this myriad tour- 
ist army happily and comfortably through 
these rough, wild regions* 

Keeps Only Efficient Hen 

rNOOVB'TEDLY, one of the chief reasons 
for Mather' * big success lies in hla ability to 
pick men. Only the fit survive in his company. 
No other government staff assays more ef- 
ficiency than the park service- When Charles 
Allhright, Superintendent of the Yellowstone 
and a typical member of Mather's picked 
band, for example, was testifying before a 
House Commit lee on park matter*, he fairly 
knocked ibem over with hi* grasp of [wrk 
«AMMtioTM. From Maine to Alaska. from the 
Grand Canyon 10 the K&auea crater, he 
knew* every nook and cranny of the park*, 
and their legist ive needs. 

1 asked Mr Mather fw frame high lights 
on just how thrs big park job is done. 

"Wr make contracts with individual*, and 
with companies." be said, "so that private 
capital installs the needed facilities. These 
contracts rigidly protect the government and 
the public. Thrv [iri.vn 1 ' 'h i lb' h.i'el lb-.- 
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camp, the auto line or 
oihtr enterprise shall 
be run and kept up in a 
sate, adequate way. salis- 
i.uiury to the Secretary 
of the Interior — and the 
tourists. 

"Any man, licensed to 
operate a business in ihe 
parks, make* his con- 
tract knowing that i on- 
trrcss intends that the 
park shall he preserved 
in it* natural state, that 
no private interests are 
allowed to operate in it 
except for the comfort 
and convenience Of vis- 
itors. 

"Every operator must 
agree not io commit 
any waste, or to mar, 
alter or destroy any 
timber or mineral de- 
posJti or any natural 
curiosity, or to injure 
any of the birds or wild 
animals. 

"There arc of course 
inuny other conditions, 
nil of them fair, which 
operators must observe. 
For example, no per- 
vice to tourists can be 
charged for at more 
than the regular tariff 
ol rates and fees a* approved by the Secretary 
of the Interior. 

"In return i'ut ihese penrtita to operate in 
the park*, the government is paid each sea- 
son a mm determined by a tin iwrerniage 
of the gross receipt*; or, occasionally, the 
government's share of an operator's receipts 
is set on a shrhrur scale. Under this plan, 
private operators have invested about $14,000- 
000 in providing park 
utilities for the use of 
tourists. 

"Our park work is 
divided into fuur majoT 
parts — Administration. 
I'r..-. i 'i..ii. Mn'iiii'iriiii i 
and Improvement*. 

''•Ndmlfiistrslfnn in- 
cludes supervising the 
hotels, camps, bus line* 
etc., and educational ac- 
tivities not ^ mwevma 
and gnids. Alio, of 
course, we oversee 
all government cxijendi- 
tures. 

"Protection involves 
the tare of the tourists, 
enforcement of t rathe 
arid sanitary rules, car- 
ing for wild jratne and 
saving forests fremi fire 
and insect pcsls 

"Maintenance call* 
for ruiil, trafl and 
bridge up-kecp. as well 
as repair of houses and 
other equipmrnl. 

" Improvement con- 
cern* planning and build- 
ing new roads, trails, 
houses, etc. Such things 
must first be approved 
by our landscape engi- 
neering force, to as 10 
blend into a carefully 
considered scheme of 
maximum beauty and 



minimum Interference with natural lundirions. 

"Appropriations have, in a measure, bcCB 
sufficient for these four phases uf our park 
work, but clue to the need for strict economy 
in all government activity, our improvement 
projects have had to be deferred. In mak- 
ing park roads safe for motorists, aur pro- 
gram has had to fall behind. This, in my 
qrinkm, ha* been false economy, because it 
has increased maintenance costs For which no 
permanent return it secured. 

"In my administration of the national park 
system I have worked towards putting thK 
parks on a self-sustaining basis, It is only 
l.nr th.U those who use the parks should pay 
a part ol their upkeep. 

"Uncle Sam received in revenue from the 
parks, in the fiscal year I'J.M, the sum of 
$663,686,32. In five years, I think the park* 
-Intuhl be reluming a revenue of a mtlBw 
dollar* » year, especially if roads are improve*! 
for rnui or (ravel in iccttrdattcs w th the pftrV 
gram now aulhoriied but for which funds 
are not yet available- 
Roads Pay Biggest Return 

"IMPROVED roads will certainly stimulate 
1 park motor travel, and from this patronage 
inmh of our revenue is derived. But the u 
of the park rtinds is not all th.it visiting 
"inrist* receive in return for the modest fee 
charged. Camping spates at the big public 
camping grounds are Divided free, Motor' 
tourist* also are provided with rWwoddj 
rooking place* and — at tome points— with ta- 
bles and benches at no cost. In thene camp 
grounds adequate sanitation has lieen in- 
stalled and purr water has been piped to con* 

vi-nielit point-, 

"The government itself, in the opcrat-in 
of t heae big camps, has become a great resect 
keeper, for the numhrr of visitors ttfxRfj 
their own equipment ami 'camping out' I 
exceeds the number who use the hotels an 
permanent camps. Vt: ihi--r Iiliut enter 
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prises hnve vastly eapandcd to meet their 
growing business. 

''These parks prove, also, to be a ipeai 
economic asset in drawing settlers and in- 
vestors on thcit first trip lu lhe West. I hereby 
helping liuilij up iirwi i>rin«; jflTrcjnln n1 | :■ 

peril y 10 thin region. Alsc. they brine a 
great flood of tourist money into the smo 
where they ate Incited. It U said that this 
grt travel of park visitors has meant the 
distribution of perhaps more than $500,000.- 
000 throughout Lhe country. On this subject. 
We writer says : 'The really great value of 
tourist travrl to the entire West lien not alone 
fa the tnotiey that visitors expend for daily 
living and amusement, Lrut m the infnrma- 
Htm i hey gain regarding agricultural, com- 
mercial, mining, and industrial opport unities : 
m 'bis manner thr parka, \n drawing l re-men- 
nous tourist travel to the West, ■« playing 
* big role in the economic development of 
the Natjoo.' 

"Yet their value as melting purs may be 
*vtn greater, 

"In the evenings, about the camp fife*. 
JWi will meet people from the four points of 



the compass, from widely separnled Ti-gion-. 
of out big country. People will be there 
from all walks of life, from every trade and 
profession. This breaks down barriers, 
prejudices and misconcep- 
tions of the other fellow, Or 
the state from which he 
comes. Th» mingling, on 
a common looting in a spot 
of great natural beauty in 
which alt claim common 
ownership, U bound to re- 
sult in broader mind* and 
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better cilixcnship, in happier outdoor life and 
better Americans." 

It was a lucky day for yau and me when 
Lane told Mather to drop bis borax pick. 




The Farmer's Money- Will He Spend It? 



INCREASES of a billion or a billion and 
a half dollan in The farmer?' income for 
the current year are fairly common esti- 
mate* — as we read the newspapers of recent 
•"onths. And they make very plenum read 
mg. too. The business man eon mentally 
Picture the share of thai billion or io thai 
Will eventually pass into his own pocket and 

* mafces lhe world a lot brighter In fact. 

* g»od many are rather inclined to recent any 
w *teirient* or ohtrujicn of cold futures that 
^'Sbt tend io awake them from their BWy 
dream*. 

Still it is safe to assume that any business 
^n, win i h.T= >ontinued \a remain in business 
|w any length of time, has learned lung ago 
** took facts in the face. He wants to know 
' t *acily where the farmer stands today a* 
Compared with h-t year and wilh pre-war 
J"»es ; how much purchasing power the farmer 
how it is disl rihutrd. 

It m.,-, I., -a id .ii 4,11. i- that farmers as a 
^ftntp are ransjflcTa Uy hi: iter orf i hnn la-t 
■5**', nol only by reason of the increase in 

K*a income amounting to somrthitig like 
If a hill ton dollars, but alio because of a 
Jjjght decrease in lhe prices of coramoiiltics 
'he fanner must buy. 1 1 should be added. 
•""WVcr, that most of this increase in crop 
«e la concentrated m four western wheat 
•wies— North l>aleo(a. South Dakota. \> 
J^k* and Kansas; three cotton states— 
'Jtorgia. Alabama and M. and iwn 

5°mhinwl grain and cotton states of Okla- 
a °*a knd ArVnuaaas. 
Most of tic c«rn bell states show slight 
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decreases in cash Income a* compared with 
last year and the Pacific coast state* all show 
material losses. The apparent decreases in 
Texas and the Carolina* pre mainly due to 
comparison with the exceptionally pmtitahlr 
cotton crops in these states last year. In the 
same way the phenomenal pain* 'hirwn hv 
Georgia Aid urn. i and .Mississippi ,in ! ■ • ,■. 
due to comparison with the very poor crops 
of last year. 

To a verj- large extent we must look lor 
Increases in farm income in the tntal value 
of the wheat, oats, corn, and cotton crops. 
To bo sure, cattle, hogs, dairy cows, and 
poultry are responsible for nearly one half the 
total farm Income, but the actual profits de- 
rived from these sources are usually reflected 
rather closely in the prices of com and oats, 
since these grain* arc marketed very largely 
via I be livestock- touIc. 

Estimating cm Ibis crop basis 1 haw pre- 
pared the balance sheet in [be accompanying 
bos, using October government crop estimates 
and farm prices, i-m >-| h where otherwise noU'd, 
The e stra ordinary period of warm dry weather 
throughout October matured more corn than 
was thought po*»iblr at the time, but tbe in- 
creased yield was promptly reflected by a de- 
cline in price, so that the October 9 values 
are still fairly accurate. 

Thi« cou nitr balance briwr-cn the rom crop 



and price illmiratrs very well how completely 
the corn market is on a heme consumption 
basis. In the name way the balancing of 
price and yield on lhe cotton crop nhows that 
i Ml year, at least, American cotton sets the 
world market. Average prices at the farm arc 
used in all instances in making ihe cakula- 
tiim* 

The barley, rye, potato, tollmen, hay and 
fruit crops arc ignored, both because- of the 
fact that the)' do not run into large totals, 
cwnparativeiy speaking, and because of the 
further fact that sucn gains as have been 
made this yrar by barley and ryr have been 
alHHH balanced by losses in total income from 
the loharcn ami fruit crops. Potatou* 
yielded o larger crop this year but the price 
w materially lower. There is a moderate 
pin in the total value of the hay crop as 
compared wtih last yrar. 

The final showing, then, at compared to last 
year would be roughly as follows, although 
il must be understood that farther cam- 
parathrelf slight changes in prices pier bushrl 
or per pound ml$ht materially alter the total. 
Furthermore thr tin.il actual value of the corn 
and oats crops depend; vary largely upon the 
prices of hogs and cattle during 10IS: 
BMai Lni« 

KNat SjrCJ93jcm «'uu<wi ci.iHnmt 

fmi* ^s,j,»j«io 

fiirn it.lifi.nno 

iw.mjm tttMm 

\rt nam avit iVZi p"""> 

This half billion dollar gain may he disap- 
pointing to some, but it is a very respectable 
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percentage of i 11 ■ r 1 1 -< 
when we recall that 
i he tntal farm value of 
ill crops i not including 
livestock 1, for the year 
1923, is placed by the 
Deportment of Agri- 
culture at only $6.04?,- 

000,000. 

Now what will the 
farmer do with this in- 
creased income? What 
kind' of goods will he 
buy first? Will this 
new money pass into 
channels of trade 
quickly or slowly? 

This increased in- 
come means different 
rhinps to different 
fanners, of course. A 
few -Wtli Dakota, 
MuiiLattft and Kansas 
Inrmrra will be able to 
trot only clean up their 
debts and stock up on 
current need*, hot to 
buy luxuries, if they so 
desire. 

It is oot like 1 j' that 
many will plunge on 
hjsrpwfK however. The 
value of a Cash reserve has been too painfully 
learned durinR the past few yean to be lor- 
gpttiS) for a year or two at "least. Further- 
more, the demands af present creditors will 
hold the majority of northwestern iarracri 
In check. Farmers hi the Pacific coast states 
and a few other spots will, no doubt, have to 
curtail ihcir purrl-LiM-^ vKHC*h.U. 

But the great bulk of ihe farmers all 
through the Midwest, the bsrt and the South- 
east wdl simply jog along much as usual, bat 
feeling A bk cosier than last year. They will 
pay off a debt here and there, increase their 
bank account* a trifle, probably replace the 
four-year -old overcoat and- the out-oi-daie 
baptist, buy i new farm Implement or two. 
maybe a new carpet ot living room stove, and 
a few will retire the faithful old flivver m 
favor of a brand new car. 

Plan Comforts and Conveniences 

COME who own good firms clear of debt 
^ have not been particularly hard pressed 
except for trebled tax payments. They have 
made no profits, but the mere interest on the 
large Capital invested has brought a lair lav - 
ine Many of these owners will setae u|ion 
present better times as the opportunity to buy 
the lung- wanted electric lighting system, to 
install a running water outfit attd a bathroom, 
ot to build an additnm in the bouse. 

It let oot likely that the tlafry fanner will 
spread himself particularly this year, since his 
business does not show the same relative 
advantage over other lines of farming that 
tt has enjoyed since 1021. Still, he has fared 
very well and in most cases saved a little 
muney. 

In i he South And in portions of the East 
and Widwrst some farmers will begin to 
build up their soil fertility losses of recent 
yean through heavier purchases of fertfltter. 
Iligfa prices fur crops it the time of planting 
ore almost certain to result in larger use of 
fertilizer!. 

The large mail order houses are already 
feeling the affects of increased farm buying. 
They are usually first to relied changes in 
the farmer's buying altitude, but manufac- 
turers are finding that the farmer is not going 
to ru-li in 1 " an) blA)M| Ifiiw . ,n: In 

A half billion dollars sounds like a lut oi 



Crop Values As Compared With Last Year 

WHEAT CHOP 
Vi : J 1924 
786,000,000 hu_ >•< .9lc = $715,000,000 | S3«,OOCk,000 bu. f.j $1 I4.2e --• S'177,552,000 
Gain over 1<JZJ > S2&2,2VZ,00O 
crop 

< Ictnbcr 1 J report on yields and "new-crop" pricer. ; average of November, December, 
January, February for last crdp and December futures for present crop,.' 

1923 1»24 
3.040,000,000 bu. jjj -«c = 12,284,500,000 I 2,435,000,000 bu. (a .05e = $3,336,300,000 
Cain over 102-t $£ ! ,55[i,.HiFi 

OAT CROP 

1 023 1024 
1^00,000,000 bu. 'rt, J9c -5494^00,000 | 1,50^,000,000 bu. m 47. 1 c - $7 10,739,000 
Gain over 1523*. £210,730,000 

CDTTO!! ceop 

September IS yields; average of September 15 and October I prices for 1924, pre- 
dominating prices far 192J.j 

1923 1«4 

10,120,000 bales 



XT fa JOcperlb. 51,499,350,000 
->., .2*c per Ih. J 
tso¥) as compared with 1923 
Extra value of cotton seed 1024 

Net decline on cotton crop . 



12,3<96,(KI0 bales r.i. 22.2c = St ,348,1 54,000 

= $101,194,000 
= 50,000,000 

$51,194,000 



money, but it is only about $75 per farm 
when you stop to figure it out. It will lake 
several yeans of tiei returns as good or better 
ihati the present year to induce the farmer 
lu actually go at it and build up his farm to 
the pink of condition. 

Just think fur a moment what a tremen- 
dous total of equipment the farmer is going 
to require during the nnxt ten years to main* 
tain his plant and at the- same time make up 
I'm pn-rii! deterioration, lit'ri' art | EM) -it 
the items baser] un rough estimate* end b) 
economists of the United States Department 
ot Agriculture. 




Before 1934, thrce- 
fouTlhfi of I he farm 
huildinp will require 
new roofs and ne«f 
point. Probably a 
half milliou new house*, 
bams, and other build- 
irrgs will have tt) be 
built. Pressing te- 
Quirrmsits of the 
American Earmer for 
lumber for early use 
amount of 1 50,000.- 
000 .000 board tat 
Half the present mile- 
age of fencing will have. 
16 be replaced and 
much new fence put 
Up. Millions of new 
tile must be laid. 

The haying and har- 
vest machinery will 
have to I* almost en- 
tirely rephcrd ; also 
tillage machinery tn 
Urge part, likewise 
Hagon*, harness, auto- 
mobiles, trucks and 
tractors. Millions uf 

Imp- ui nr.-w iiijiiitu. 
wiring, bam equip- 
ment, and small tools; 
rnilliuns of new gas engiiirt and power appli- 
ances; rnllQona of tool of cement; and millions 
of tons of fertiliser must all be purchased. 

Part of ihia expenditure is, of course* 
chargeable to current upkeep, but the greater 
share and the most pressing requirements at* 
due iu the three to four years of short bu> imj 
iluririf; the hard times period now happily 
drawing lo a close. Scarcely a foot of lumber, 
gallon of Paint or piece of equipment has been 
bought lh.it could be dune wiilmut 

For several years the abnormally large nuni- 
Ijer of farm auction sties has !*cen the chief 
source of replenishing i be equipment and to*" 
chinery needs of Ihe neiulihiirinu, farrn*- 
Reaping and mowing machinery ha' been made 
let ilo double duty by harvesting larger area* 
Today the number of farm auction salts h** 
droj>|ied oET sharply anil the local blacksmith 
has about ru:uht'd the end of bis ability fur- 
ther lo paich and repair. 

Farmer's Dollar Buys More Now 

BUT I be farmer is in no hurry to plunge 
into this replenishment iuh. Me has h*» 
his nil af overhanging debt, There is no short- 
age of hank and store credits, liui the aw 
age farmer now hesitates to no into debt f° r 
equipment. There will be much less htStttfl 
mm! plan buyirqt in the ticit year or t*o 
The farmer has an amazing ability to do wilh* 
out — when he sets himself to it. 

Tin- hall billion dollars more ihat the 
f:irmer will likely havr on hand lo spend tn"" 
year than last should make a start in tW* 
program of rehsblllt at infC American farm I" 1 ' 
it it only a start. U will take years of e*tr»' 
capital expenditures in most states to P-' 1 
back to normal. 

It Is the do*H-*winK lenriciicy In price* 
citliL-r commoiiitics that will help the fa 
i-pri(e a* mitcb a» ln-tiet prtCCS lor bis C'jjS 
r>urinc the rnonlh nf Aitffim the frurchasMw 
power of ihe fernier'a dollar, when meaw'teu 
id terms of other commodities, rose from J* 
cent of pre-war times to *0 per cfrit 



Ins* 



October I some of this Advantage wan 
but Ihe indea figure still itood at 87. TW* 

!'■ I I I I i III IM f' Ml-. J! HM'l .1 -1.11 M-.l H Tli- 1 1 

purchasing power of Ihe farmer'* dollar 
limril ;ii nnly 7.?, but rcacljusiment is i» rt 
complete. 
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Making a Town by Working Together 



KINGSVHXE, TEXAS, bai learned n les- 
son (n cooperation- What's more, 
Klflgsville has put its knowledge ro 
practical usage. 

Founded in the spring of 1904, when a lone 
lumber yard was established oa the mesquitc- 
piited prairie, Kingsvilli: has gruwn from a 
dor on an ocean of grass to a city of 6,000, 
There was no railtoait when the place was 
1 "untied, but one was coming On July Fourth 
of the wnc year the fim train hit what u now 
Kingsvitlc. The land granted to the railroad 
by ranchers as a bonus for directing; the line 
through Kleberg County was cut up for farm- 
ing purposes and sold with the understanding 
thai, ii would be settled by honie-owners. 

C«tton quickly became the money crop. 
Euch year saw a new record in (Joint of pro- 
duction, [tut like, other communities depend- 
ing on t one-crop plan, farrier* and business 
men found itn'ii.-i'lvi i nation-poor. Lack of 
diyemitication plainly retarded the growth of 
Kinrrsvdk. 

Some one suggented dairying as a remedy, 
but where was (be market for dairy prod- 
u is, and where the creamery to handle them? 
To answer these questions rormhers of the 
Commercial Club organised the Kleberg 
County ]>airy Association, mode up of both 
t&rmm and business men. 

Creamery Pays $11,000 Bonus 

T^iE NEXT step was for former*, hanker* 
* and siorenjwrt'rs to build a creamery I V.. 
Dairy Product! Company was Incorporated 
*hh a capital ol §3,500, and in a compara- 
tively short time Lbs creamery was in 
u |iera 

The charter provided 'Hat the slock should 
never draw more than 8 per cent in dividends 
per year, that » per cent of Uw capital should 
°e set aside each year for depreciation, that 
* small amount of tie profits should be set 
Woe for a surplus, and that the remainder 
*houW go to the producers in I he form <d a 
bonus. 

Last year the stockholders drew their 8 
Per cent dividends, as they have done since 
plant has been in operation; the df | ■ r ' • 
nation was written off; a considerable sum 
**» put aside fur the surplus fund; and the 
Producers divided $11,000 among them as a. 
bumis-^his in face of \W fan thai Kleberg 
County dairymen received the highest price 
fi*irl for tiimcT anywhere in the state of 
Teas. Tbi! capital stock, loo, is $20,000 now 
** corn riared lo $3,500 in 15 13. 

During the ursl year the creamery oper- 
ated, the monthly receipU of butter fat. ran 
«orn K.OUO to 12.000 pounds. The present 
[cceipu run to 500,000 rwunds and more. 
The company sells 
hutler ot top price 
J U over south, east 
■"d nor lb Tcxar, 
■"d its market 
J*athe» over into 
border states. It 
'"tributes ice cream 
i£^* territory that 
■* equal to any 
Ihree Nr* Enitlanil 
J«tCJ, The cream- 
f*y output in Kk- 
" tr if County now 
j^oapodi the ' cuit <in 
**op in \alue. Co- 
loration did it. 
t As the nail around 
Koigs^iile was cspe- 



By RUEL McDANlEL 

dairy favorable to cotton, the product inn of 
the staple continued lo mount, even though 
other industries sprang up. 

The Commercial Club, which is composed 
of farmer!) and business men alike, concluded 
lhn1 if farmer* wrir to tjrl (hr Ix-M returns 
from their cotton crops, ibey should mill it 
as well as grow it. Accordingly, they came 
H> a dec if ion lVs.it Kimrsvilie mu&i haw a 
modem aHUm mill. 

The industrial division of the Commercial 
Club was notified to iwrfcct plan* for the 
raising of capital and the erection of the mill. 
Alter conuderahle investigation the commit- 
teemen toiu I ii i Fed that the mill should start 
with not less than 2,500 spindlci and that it 
would require $250,000 capital to put the 
project into operation. 

The club voted on the report favorably, 
and the chairman of the industrial division 
appointed twenty-one members of the club 
to sell the ttoch necessary lor the mill In a 
little less than two weeks Kleberg County 
firmer ami business men raised the money. 

That was in 1921. Today the Commercial 
Club and directors of the mill, who. by the 
way, serve without salary, ire ObsusAing plant, 
for increasing the output of the plant, It 
now employs more than 200 people, and die 
project is on assured success. 

Kujjc-t die di.iieri*- reaJLtrd (hat if thn'r 
town wrre to pr ogress as they would tike lo 
ha\e it, newcomers mcN Ueivirnr hinnv-owii- 
en. So the community provided a means for 
penplr with Limited capital lo acquire homrv 
They organized a budding and loan associa- 
tion, cBpitaliaed at a miilkm dollars. The 
majority of the stock is owned locally, and the 
capital was raised by the Commercial Club 
much in the same manner n> the capital tor 
the cotton mill. Today a man need not have 
money in order to own hi* home in Kingrville, 
and renters are the exception rather than the 
rule. 

Until the Utter part of lois the town had 
no natural gas supply, although indications 
were that natural gas and oil, too, were there. 
It was impossible to interest reputable nit and 
gas coin panics in ■ purely "wildcat" project 
when there were proven field* lacking capital 
to drill. 

The late C. H Flnto owned leases on about 
12,000 acres of land in the county, lie tried 
to induce several oil companies to drill for 
either oil or nt: his Lund, but without suc- 
cess. Finally as the demand for cheap fuel 
increased, he proposed to the Commercial 
t'lub ihti ii a luc al company would raise 




til* lff*1» I IWI'T aJini. I I .11 



$100,000 for drilling pun. n-,' hi? f.iv.M 
donate 4,000 acres of his leases to the organi- 
ratinn as a bonus. 

Once again the industrial division got busy. 
In a few days the necessary $100,000 capital 
was assured, and a company was organized. 
The lirst welt hVw in with a strong flow of 
pa, From that day to this it has supplied 
ample fuel to iungnvdle at a trainable talc. 

The company then began driLliru; a Well for 
oiL before the second well was brought in, 
o weU-k»own Texas oil company offered an 
attractive price for the local concern's hold- 
ings. They sold out with the understanding 
that the buyers should develop the oil and 
gas fields in Kleberg County. 

For a long time the town was without ade- 
quate hotel accommodations. The Commer- 
cial Club decided to build a hotel that wuuld 
be a credit lo ibe community. Accordingly, 
ihcy raised money mid constructed a modem, 
three-story &tuc<o building In mission *tyh- 
(bat would add to the liea uty of any dty. The 
i«Mi|irraiivc concern operated il long enough 
to prove its worth as an investment, and a 
hotel organization ia me along and paid ihe 
local company an outright purchase price 

The niont recent cooperative movement on 
!he pad of KinijjviHe churns was their work 
in locating the South Tessa State Tcachere* 
College there. Ten years neii the Commercial 
Club concluded that Kingsvillr ought to have 
one of the three new stair teachers' schools 
rlu- i he Tr-o. Irgi^laiure had voted to estab- 
lish. This fall Kiruiwillc's dream of ten 
vrar*' durarion will hecome a reality. 

Commercial Club the Hub 

nraE FIRST umi of thi- school buildings to be 
* constructed was tbe presideru 's home. Tlie 

tcei-lnUm- .lpjtr.ipTiHf,.,] i||i,( |,„- |1, LJ !„„-. 

pose. But of all the plans submitted for the 
home, none called for a building that could 
be constructed for less than $15,000. Kings- 
vide ciLkens reached in l heir pockets, throusb 
the nid of the Commercial Club, and donated 
the other $5 .000. 

All of Kingsvillc '» tootRfatlve activiiii-n re- 
vols-c around the Commercial t'lub, which i<. 
on unique urirnniHiiou in several respects. 
A man doe> noi have to be a meichoru, a 
banker or a professional man tn belong to 
the club. The chief recniirement is on inter- 
est in the upbuildinc. oi Kingsvillc and Kleberg 
County. 

The membership fa nnt confined to ciluens 
of Kingsvilte; farmers all owr the country 
are aclivr members. They work with the 
club through I heir suborganizaliorra, 

The orgnniTatinn i* «o\i-rned by a Iwiard 
nf ihirtccn oflicers and directors. Here's a 
recent and typical 
directorate: a drug- 
gist, who also is u 
physician nail mem- 
ber of the school 
board; a laundry- 
man; a railway en- 
gineer ; a farmer, 
who also is a bank 
director; another 
farmer, who deals in 
real estate as a 
tuxleline; a dairy - 
in, who holdn (he 
office of county 
judge; an official of 
a commission house; 
a merchant; and a 
third farmer. 
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Old As the Hills Is State Regulation 



By .lAMES E. BOYLE 

Preftuar oj Rumi Economy, Cornell L'mvtrsity 




"By «!»• rUluta o) 
■ hi' <rh of UlUitbrlh. 
ihe nporttr of iIimv, 
ln>n<i< «in! timt was 
lur III* finl nHrnir fn 
IoHmI h11 Wii **<*U 

hnpvlHnltUt) 
*nj thru to hA*« hi* 

|<H 'mill --Lit iff li) ■ 

iiuiikrt pJatt U|«« • 
mnrkct dfljr" 



Just As We Laugh Now at the Statutes of 350 
Years Ago, So Will Old Man Economic Law Smile 
at Our Legislative Antics Four Centuries Hence 

Pott I English t\twl IVrstjs Indian flatten 



IT MAY be null comfort to the American 
busin.-^ m;m to know thai hJs govern- 
ment, in "regulating ' him, Is giving him 
no new medicine, ttegulation, price-firing, 
control of markets by Jaw— all these an as 
old as industry itself 

If there u any human being itiat «ubhnrnSy 
and successfully resists regulation, it it the 
Englishman- "Bat even the Englishman waa 
formerly subjected to a Tegnwi of govern- 
mental regulation!, both petty and great, com- 
pared vriti which our present regulations arc 
turn dust m ihe balance. Take one concrete, 
example — the wearing of woolen clothing. In 
substance, his government said to him: 

"Yuu ^lull fltjr itoul. And if you will 
not wear wool when you are alive, then. 



damme, yuu shall wear it when you're dead-" 
TV «rory of Enitikh wool is a fascinating 
one, covering four hundred yeara of stirring 
history. Condensed in its simplest and 
briefest form, this story runs about as follows: 
Wool for four centuries was ihe pet indus- 
iry of England Lawi were made to prohibit 
the wearing of the beautiful Indian calicoes. 

lie ladies and gentlemen followed the 
whims of fashion* then at now Fashion, 
fickle a* It was, proved more potent than 
political statutes. We muii go 10 the old 
chronic Iff to get the true picture of the peo- 
ple's dress styles. By far the ablest, the 
quaintest and the most interesting of these 
thronit tcr* b Hulinshed. Writing away back 
in the time of Queen Kiiisbeth (1577), be 



gives us some peppery comment on the 
styles of his day: 

... the phan t as tlc al tolly of our nation {< 
from ihr courtier 10 ihr carter} Js Mich that 
Inrm id apparel llketh us lontrcr than the A" 
garment is in the wearing, if it continue so 
and be noL laiil asiiir by ihr Arklc-liMdcd tuilp 
who com to have several trirks iri cuttha 
thrfrby to draw fund customers tu more cxpcri 
uf money. , . . And as these fashion* arc dive" 
so likewise it is & world to see (lie coslhr*'* 
and the curtoiily, the eicew and the vanity, tflf 
pomp and the bravery, the change and the *** 
rlrty, and finally tlir fullcntsa and ihr folly. 
is in all degrees, Insomuch that nothing is 
constant In England, than inconstancy of Jlt " 
tire. , , . In women alio It ts most lo W 
nenti i dM thc\ do miw far esceed the lightr*** 
of our mm (who nevcrtheleB arts tmiaforrfll* 
from the cap even to the very shoot. «nd su* 
Murine, attire iw. In time pant van supp*** 

meet for none but luihl lumwrwives only i* fl" , * > 

become a habit for chaste and frobrt " I " 

What shmild I juy of their doublets villi |w»'l»»J 
codpieces on the hrca.it. full of [aja and n\i-, a 1 ** 
sleeves of sundry colour*? . . . thHr fsrd fita»l*» 
ami diversely colored nether stocks of »'*' 
Jetdscy. and such like, whereby thrir P*"''^* 
arr ruthrr deformed llutn comwrnijril r I ^ a '* 
met with some of these (rulls In London 
dbgubed that It bath passed my sidfJ to dlKf" 1 
whrthcr I hey were mrn tir women. 

Thf ups nnd il»wn> of ihe >'i ir.ilii'-'O' 
of England are bet pictured in the 
words of the merchants, politic i.sns,_ *^ 
writers who actually atrnr these vuris?' 111 *^' 

ihe 



v-iih their own eyes, I*t me preseol 
tlory, therefore, largely by quotinjt 
orktnal documents. n 

\ I .■■«•! ' !..•!!.!• m-. writ- • >: lh. -i". 
century called wool the "Golden Fleece 
1 n crln nri " A et'111 1 rman who siRned "I 
-cii ' W, S ," writing tn Undon > p J 
used these strong words: "Wool is (he f"* 
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and Strength, tic Revenue and Wood of Eng- 
land." John May, .i U-'piiiy Aultiagel, r 1 1 
tog in London Ln 16 1 3 on "A Decimation of 
w Estate of Clothing now used within (bis 
realm of England, etc.," refer* to the Wool 
■Suei in the House of Lords, M & "customable 
us e" which "has always been observed." As 
P> as the reign ol Edward III (.1537) a 
»w waa passed prohibiting the export of 
■Wool under penalty of death- At the close 
°f the sixteenth century the apart of any 
*°ol wn» absolutely prohibited under pen- 
all y. and io prompt their vigilance in pre- 
vi'nljna such exports, the judges, King's 
t-ouuL-fl and Masters in Chancery were sealed 

Even Josiab Child callifd wool (be ' i'mjiiiij- 
'juTi of ibi- Engii.-h Riches," and declared 
™*A all possible mean» ought io be used 
W keep it within our own Kingdom." It 
*» easy arid natural fur thu Lawnuikers to 
'eneluiio that England's pros|>eriiy depended 
Sppn i lie wool industry, and therefore all 
l'-ni'.lLih subjects should wear wool willy- 
wly. By the same token it was deemed wine 
Jo force Ireland to throttle her own wool 
toduMry, for Irish woo] and yam tame to 
Lnglnnti \ 0 depress prices. 

ITn' ^ihseiwrn Irah partiitnenl acceded 
to the "request'' from England, and no more 
*ooJ |(*ft Ireland, except the liberal amounL 
•muEKled out. A "Tract concerning the 
pretpnt Nate of Ireland, wrote in England, 
■>« first printed In Dublin. M9 t " 
c ot»rainj the naive but prophetic 
u '' ttient, "It is a received Opin* 
"Jii, that it were better for En- 
**J»d t If Ireland were no more/ 1 
"'Wear wool," said the English 
£*. and (he English jieople. both 
"igh Iqw, did wrar wool, wilh 
Jkrfect content. That i», they 
*^re wool till something new 
Ciu ne to their attention, and the 
Jj e *' cloiti w.l* I'llliCU. It Witt 1 lie 
•Jfigiu colored, thinner, cooler ln- 
**n calicoes lint caught their 
.{••jcy. The cotton industry in 
i- :i .l L.lIi . ue of per- 
ihelion three thousand yam ago, 
j* [ J perhaps long before thai. 

fabrics were made there A 
thousand years before the Ro» 
"Jan* invaded Britain, when ihe 
5ft*>n4 wore skin* of wild newts. 
*«e Indi.in coiton fabrics even in 
^orient time* won ihe poetic ck- 
•cr'ption of "woven wind .'* 

Defoe Attacks Calico 

'pHE LONG emtomtS of En- 
glish wool versus India r.ilno 
*4* much corrtplH-atrd by the fact 
l «ai ihf mighty Eaa India Com- 
pany W33 reaping great profit* by 
"ringing the calico to England, 
•''d (hi* pampcrrd anil powerful 
to *tpany stood too do-* to the 
^vertimcnt to be in the lra*t in- 
l «f, lref j w ^ t |, Nevertheless the 

*""l interest* succeeded in get* 
Ji"* many a law passed to force 
'be Weiring of I he wool. 
. 4 Li Scarcr I'umphle: by Dan- 
I'cfoe," printed in London in 
A 7 *0, wi find n typical attack on 
'he importation of calicoes. Aflrr 
JjJPhwru'hi* that "Printed and 
! ll, "'d Caliicoes" were used and 
[t° Tn by all sorts of people and 
this decreased by the nine 
'"lenity the consurnpiitm of En- 
BfP wooleni. and that English 
■war wa» ihipprd out io pay foi 



these calkoe*, be continues: "If ever the Cue 
and Wearing of Crdlieoes and Silki cornea co 
be prohibited, all thii Mystery of Iniquity 
v.ill be discovered or will discover itself." 

To make mallet* worse he found thai sortie 
women had more than one drew. "There 
are many thousands pi women." he iaid, "who 
haw two or threv: several suits of Callicne at 
a time, for morning gowns, Wrapping Gowna. 
and Mantua*, tad auch like." 

England Bleeds, India Prospers 

T"\EFOE bulsicn his argument wjth tti «- 
iictiiciy forceful statement of the then 
dying mercantile theory^ 

To judge of this {.East India Trade), ynu mu«l 
cowSrlet Europe one Body, one nation, or one 
crucial Interest, in Trade, and Ml the Eoit India 
Trade auaiiwt it as another. The East IndU 
Trade eihauiti the wliole Treasure of Europe 
■ad tlrvtruy-j tbcteby their trade; carrying every 

Viur such immitnitc Sums oi Motwj in Specie 
nut ut K-jin]«: itilu luiJia. tlml tlic ivkolc BrnJ . 
must fret the want of It very mmribly. In Kv 
turn of which tbey bring their chief matiuf'ic.- 
lure* and their (irowib. and till thew Fart* 
ut i he World with Gafaty and Trifle*, and ioh 
ilirm a sreund time ot the Emptoymriii oj ■ hn 
I'copte. 

Thus, he ays, the* East India imports rob 
ihe people of England of their coin and starve 
their poor. He next employ* the simile of a 
man bleeding to death; 

Thus, in a ward. Europe, like a body ht a 




wrr* owl* ta 



|Sh> bMullfi,! lu'li.in 

f, I 111.' 



prnUjifnrn 
w-huiu ml M 

hi Jt was. prttmi 
[uHrtil ibi.in pollllul 
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K'irm Iliilii. with it* Veins opened, bra bleeding 
to Death, and hrr Bullion, which h the I.itf 
and Blood of her Trade, flows all to lndu, 
where 'tis amaascd into infinite lieapi, fur the 
enriching i»t ihe Heuthrn World, it the Expense 
of the Cimslian WitrJd 

In the Debates in Parliament for the year 
1680 (Nnrorflher u ) is found a lufbt cm the 
n:tr-.-3ririii- theory exactly in hariuony wv.h 
Itefoe't viesvi. iuay* lbe peiititm before 1'ar- 
Jiamcnt: 

The people Ifl India are >uch Slave* as to wurL 
for Im than a penny a day; whereaa mini here 

will i>.. i »-.,rk under a >!ii|lini I I h. . h.r., 

all nun-rials aliu verv ruiaonable anil are thereby 
rmblrd tr> make Ihdr Uatxh m chesp M it 
will be imptmiblc for our I'coplr here lo ton- 
lend with them. 

The only remedy, says Uefoe, is the forbid- 
ding ol ihe use and wear hit; uf printed ciiiico: 

. . . Tl* a particular io the raHltara and Ka*i 
liutiu Oood*. that (bey nrr rhietly used tor Upper 
(i^rmraui, il ihey wete lew etpiwed, tl wuuld 
be nitre duuruli tn retlraia them, but as U is, 
'lb iiLjy to do it. 

liut il was not "easy 10 d 0 ii," as the 
lawmakers found when they enacted law* 
conflicting with the >tyla la drrts. Many- 
such law? were passed, bm only one typical 
law will be cited here, ihe Mntutt of George 1. 
This aci recites: 

Th*i the wearing and uning of callkoes prinlrd. 

[uuutcd, etc.. did msniieally lend to 
Hi- hrirnwtnt ol the Woolen and 
SUk M»nufaLiurers, and to ihe tn- 
ii i'i 'il the l'.Hir in Ihe Kirunlom ; 
Jind ihrreforc enaded, thai alter 
December ?S, 1711, none should 
H'i!ur tn Great Britain any trarments 
of printed, etc., Calueoe undsr pen- 
ally »l iS. etc. Thai lifter (lil> time 
no such fallirne dusuid be used in 
any Ch*ir. UnJ. l-Il. 

But the Enjflish people liked 
(iiifo, especially for summer 
wear. "The Woolen Trade," says 
a writer in London in 1 073, 

b very much nindered by our ow.n 
people, who do wear mnay torrign 
(tmtmotbtln fntread r>( nnr own. 
lastcad of pew, sar, that waa wont 
In In used lot children's frocks, h 
How painted and Indian-stained, and 
striped calico ... yet our £nidl»h 
imre K littler and cheaper limn Brit, 
only II it thinner lor the summer, 

The Shameless. Dandies 

"CUACNTINO m calico shirts" 
A was a practice of the foppish 
aenttemcQ which even Macaulay 
condemncd. He wrote: 

And was it not a shame (a tee o 
L-'.'iUleto.m who«e anL'eslun hud 
worn nothituj but stuffs made 
En^H*h workmen out of EugJisb 
fleet l-? flauntlna in a calico shirt 
and in a. pair (it silk »tnrkine> 
from Moenhedabad? 
Fie at?o spoke disparagingly of 
il ' growing taste tor such 
fripperj'." 

A pamphlet of 16% uid Indian 
mushtu and silk* were: 
Iwtomiru! the pcneral wear of En- 
tlaad. Fashion is truly termed a 
witih; Ih* dearer and seatctir lbe 
oimnmdiiy, Kn: more the model JO*, 
a yard for njunllr*, and tmly the shadow o( a 

rnmmiidity when t>rtu'iirnl 

Daniel Defor complained ihat "the general 
fatisie of the People nms upon East Indian 
goods.'" 

A pamphlet of 1728 stated the case in this way: 
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The late acts prohibiting the UK and wearing 
ol printed calicoes cilher In ilulhes. oiuiput(e§, or 
buuse furniture, were, without question, aimed 
at improving tit eonsumptjon oi our woolen 
manufactures, and In pari had an efiect that 

way. But Lilt humor 01 Ibe people running 
another way, and being used 10 and plrAtied 
with the light, easy »nd gay dns* 01 the cmll- 
cocl, the calico printers Jell to work to imitate 
these calicoes by making the same stamps and 
imp regions, and" with the same beauty of colours, 
upon linen. 

This same pamphleteer blames the la die* 
for (be irrational fashions, and for their "un- 
governable passion Jot fashions. 11 They have 
injured English manufacturers. He despairs 
of any reform. The ladies claim "English 
liberties us well as men, and they expect 
lo do what they please and dress how they 
please." So the ladies had (heir way, and 
England finally made a fabric entirely of cot- 
Ion, when spinning was perfected. 

The sanest opinion on the wool-calico con- 
troversy was thai of Sir Jcsiah Child, written 
in 1694: 

All our taws that oblige our People to thr 
making of Strang, substantial (and, as we call 

it. loyal j cloth ol a certain length, breadth, and 
weight, H they were duly put into execution, 
would, in my opinion do mors bun than j:ch«1 . 
because the Humour; and Fashion? of the world 
change, and at some limes la some places [as 
now in most) slight cheap liifht cloth will sell 
mora plentifully and better than that which is 
heavy, stronger, and truer wrought; and il we 
intend to have the Trade of the World, We must 
imitate the Dutch, whu make the worst as well 
a, tin: I.e.: of all mantttaeturrs, that we may be 
in a capacity of serving sit Markets mid all 
Humours 

Wool Shrouds by State Edict 

AND IN a similar vein Dr. Dcvaiwni 1 Lon- 
4% don, 1606-;% arguing that it is wrong 
to try lo fore* consumption at home, but the 
■'natural'* way i* lo produce cheaper in En- 
gland, and "undersell" all comers in the rnar- 
kcis abfeud. 

When the lawmakers saw that they could 
not make the living wear wool, they passed 
an act aimed to secure the more effective 
observance of the grim old law •■. i.> r. i; 
enacted that every dead person should be 
buried in a woolen <hruurf. "If the people 
while alive were so perverse and unpatriotic 
as to prefer foreign tn domestic fabrics for 
their vest meets, they should at ail events not 
be allowed io carry 'then inpj* nv, with thr.m 
to the grave." 

Hut how tenaciously the lawmakers clung 
to the fond idea that England might secure 
a monopoly of the world'* wool trade. The 
belief persisted that English wool was the 
best in the world; that it could be kept at 
home »o that even smugglers could not get 
it oat; and that the exportation of woolen 
cloth would enrich the kmcdom, 

JJy the statute of the 3th of Elizabeth 
the exporter of sheep, Jambs, or rams was for 
i he first offense to forfeit all bis goods for- 
ever, to suffer a year's imprisonment, and 
then to have his kfl band cut off in a market 
town upon a market day. to tie there nailed 
dp; and for the second offense to suffer 
death. By a statute of Charles II the ex- 
rjo ruction of woo] was a crime subject to ihe 
death penalty. 

Of this edict, Adam Smith wrote: 

One Woolen manufacture, tn order to Justify 
their demand for such extraordinary restriction* 
and regulations, cotitidenily asserted, that English 
wool Was of a peculiar quality, superior to that 
of any other country; that the wool of other 
countries ecu M not, without Mime rnrrture oi it, 
be wrought into any tolerant? manufacture; that 



fine cloth could ml be made without it; thin 
p.n^lanrt therefore, if the exportation of it cniiki 
be wholly prevented, could monopolize to her- 
self alxnoit the whole woolen trade of the world; 
and thus, bavinx no rivals, could sell at what 
price she pleased, and in a short time acquin: 
ihe must incredible defjee of wealth by the must 
,n|vaii1ji;i'ttu; Want! oi trade. 

This doctrine Adam Smith points out to 
be "perfectly false," English wool was Dot 
necessary to the making of fine doth; fine 
cloth was made entirely of the Merino wool 
from Spain, w English wool cannot be even 
mixed with Spanish wooJ as to eater into 
the composition without spoiling and degrad- 
ing, in some degree, the fabric of the cloth, " 

That smugglers succeeded in carrying on 
a brisk trade in exporting English wool, in 
*pite of the dealh penalty, is evidenced by 
the pamphlet of Joseph Trevors, printed In 
London in 1675, entitled "An Essay to the 
restoring of our decayed Trade, wherein is 
described the Srnuglers, Officers, and Law- 
yers Frauds, etc" 

It Is well known that the Smugien are none of 
I be meanest Persona in I be Place* Where they 
dwell, . . . 

Indeed smuggling was quite a decent profes- 
sion, as well as a p rob table one, and even 
ihe lawyers ant! sheriffs had their share in it, 
Reading the story of the wool trade as told 
by those who took part In ft, one is reminded 
of a certain negro spiritual of ours which 
runs; 

Nobody knows ihe troubles I've scent 
SococUrnn I'm up I 
Sunu'timri I'm down- 

The wool trade was sometimes up, sometimes 
down, wholly irrespective of the laws on the 
subject. It was "up" under Elizabeth, it 
was "down - * under James I, Foreign wars, 
debased coinage, religious persecutions, weie 
same of the factors in tiie problem, 

A titan who signed himself "A Merchant," 
writing in Lomluii in 171". tit u lime win u 
ihe wool trade was in a low stale, addressed 
himself lo the complaining weavers who were 
out of work, and exposed the fallacy of having 
the government help them out of their 
txoubles: 

Tis plain, indeed, th.it all of them have tint 
Work, or are not employed in such wurk as 
Ibe)' ought lo be; otherwise we should not sec 
such numbers of them Lummitting such brutish 
actions In the Streets as would be a Scandal to 
any civilized Nation. . . . But however, to ex- 




amine the matter thoroughly, vbu, that IhJ 
Hearing of printed C&llk'OM u Ihe Occasion o* 
llieir wanting work. . , » 

If this were so, he argues, wool would he 
cheap in price, but wool is scarce and dear. 
He Lonljiuies; 

Beside, Ihe Price* of printed Callkoes do so far 
eirccd the Prices of Woolen or Wonted SUWr 
lhaL they do not Interfere with them, lor those 
that boy StuS* buy them for Cheapnt=w, wbnli 
I am sure cannot be wlrl ot those ihat bay 
Callicoes; at whirhi Truth our Wives make 

Sensible, to our co»L . , . May not many ntl 
Trades make Pretenses as well as the Weaver* f 
May not the Maltsters and Brewers rise 
against die Vintners because they sell a torch. 
Commodity, which hinders the sale of Ma' 1 
Liquun? And may cot the Abebpuie-Krepers 
against the Distillers, because their Spirits not 
only hinder the Sale of their Beer and Ale, buL 
enliven, heat and luddlc sooner and more ef- 
fectually? And why may not the Weavers of 
rvtrwUh :iii.| Country rise against those of 
Spilllcficlds, because their Stub and Silks ofaa* 
the Sale of Their Crapes and Tammies? And 
why not the Butcher* aeiinst the fishmonger* ' 
and so on lo the End of the Chapter. 

When the British manufacturer saw 
the people would wear calico, regardless « 
: I .it !■ I these manufacturers'- 

or at least of the more crafty ones— called 
thetr woolens "Manchester cotton." This 
disguise fooled very few. Then linen was 
stamped to look like cotton. But S&Bfi 
economic evolution, like a law of fate, «•» 
accepted, Machinery for spinning ami Wt0 
irut cotton fabrics was invented. Slowly L 
surely wool was crowded into lecuini 
in the commerce of English cloths, and 
of all, India began to take cotton, goods ft 
England. 

The exports of cotton in India mcr. 
four-fold in the thirty years, 1R53 to iff? 
Now the land of the so<alled "pauper 1** 
hor" is among England's best customers faj 
tuttoti fomli.' And thra despite ihe f*J* 
that every sort of restriction was placed" w 
the English Government in the way of 
development of a British cotton manufnetun 
How powerful .mil inexorable are ecnnoin" 
taws. How feeble are statute* which 
counter to them. 
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Editor-, note: This is the first of two *r* 
ticlea on old-time goverament regulation » 
Profeaaor Boyle, The aecond, "The Fie«*h- 
nuua'i Wheat," will be jruhliihed in the JaflB* 
ary isane. 



Our Disorder a Mark of Progress 



TO THE EDITOR — The American visitor 
' to Europe is always struck by the order 
and trimness of everylhiTig. 

All is spick and span to the highest degree. 
In Germany I observed that the peasants 
jrr.iiiui.-i] :huir firewood In Beonrtetrical forms 
The roads, hedge*, shrubbery, and fields of 
England are handsomely groomed. Every- 
thing is intact: oil is snug. While at home — 

For three month- thi- street in front oi my 
downtown afikc has been torn up. The pave- 
re.rni is Iteing widened; new car tracks, new 
telephone cables, new steam conduits, new 
water pipes are being Laid. Next door, the 
telephone company is about lo begin con- 
struction of a twenty-story building. There 
will be iKtmidiug and disorder in this neigh- 
borhood for two years. 

For the past year I have driven (o my 
farm, al my peril, due to the widening of 
the road .nir! the byinr£ of <*wer .md wnler 
rt-.iins Within i mil* uf thr- I'jnn .. li.uiil 
some school buildmg is under construction. 




I have lived in a growing city for lwf fl 
years. Today's farms are divided into bw 
trig lilts tnninrrow, Dirt roads of fif'l 
years ngo are now dotted with tratSr pW 
(5lri -fashioned colonial homes are raxed 
ten-story apartments rise on their tiies. 

Nolhiiur etnujurabTe to this occurs in t 
rope. The Englishman builds a country 
with his great-grandchildren, unbom. in m 
as prosjjective tenants. An American, bV 
in n Rrowifig cily. Is fortunate if be can 
liripatc the future by ten years. The j-^" 
deney. therefore, is to build for short W5 
and to po»||K>nc the purchase of a lot 
cemetery until the age of seventy. ^ 

To weep about this would be its futll* 
lo weep about the weather. in 

When this country stops growing. , L ' f . 
lake a long breath and put its house in 0 j 15S 
Until then we must put up with the l rt 
which growth implies, _ , ,j, f 

Fortunately, the glory of America is »" 
future, not tn the past, — W. F. 
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"The Flexibility of 
American Business 

^Alfred Pearce Dennis 

Special tiiirapt'an Ref>rt<u>Hlutk>r. V. S. Depart mm: 
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"Our Uk» of ib,. FurJ prh« u alien to rwnnuiiriil pwlict hi Gnf», PrteM an aibUtihiiil \rr * 
vniCM a! •kllfcil Imcinjf. Prkc tbui lw*oni«» ■ v,rt»kiU <Wp*iuUtt( upoB thft tlrlll lW lb. h«rt»Uwr 



tjt'MAN experience may be measured in 
I I terms of either intension or t nt e m io ci . 

We all Live under sentence of death but 
Jmh a sort of indefinite reprieve. Life cannot 

prolonged at will but H can be intensified. 
*n the brief interval of a human lifetime ihe 
•tailgle to get out of life ill H has to give 
"■'Ciim a sirugglr 10 live wtensively. 

Water though fluid is practically in(«m- 
jjesijblc. Not so human experience which, 
•bough fluid as quicksilver, may be Internum-!, 
*toiprc»«d. The more complex the ch-ilaa- 
*j°fi ihe more there is to be done in St linuied 
Jjroe. Abbreviation, while A poor weapon, ** 
the hen w e have for the conquer ol time 
space. How to jtet things done in * 
Waited time; short cuts and abbreviation, the 
■t*plicatie)n of*thr principle of intension. The 
fnjuin- itJrjo; about our western eiviliaitioJl 
'* its abjlitv to conquer space and time. 
. Tl. t great thing that lie* Ivehind American 
J**mr4H ii the urge to do something bettn 
^"ft it has hern done before and to do it 
JNckcr. American buiiness, particularly in 
the pa»i twenty-five vrars, has been governed 
W tbe principle of mtensfem. This quality 
j*ryndcs the entire structure of American 
"Ufimsv 

Bursting Tradition's Shell 

As AN fllmtratifln, the writer is trying to 
get something done at the present moment. 
**« is his business. With respect to ihe 
*"ffc in hand he is strictly limited in time as 
0 H' preparation niul in space as lo its 
5'tgth 3\ilr iii' tV i..-k is a mutter ol 
Jj?t*HKi(iii. r ] in- writer thrrefore cannot wander 
P^iiriK-cly. Where a thousand word* might 
employed lo labor an idea a hundred rami 
Office Wlirrr a down illustrations come 
e 'm*dlrig in, only one or two can be employed, 
The metaphysics of Amcr>« ; " b trioes* hs 
n l« a job done well and done quick3y. If 
2J« Can't sue reed in the old way we arc ready 
Jl. wmethina new. American busbies* 
T**lops Hi a <crab grow* by bursting Its old 
JW] and casting it off. Liberation from the 
?*'d «hcll of tradition— constant adapt ;ii iun 
j° jftew condition*, the principle of elasticity 
'PPlietl in American biHlness a? contrasted 
*jjb thr principle of nutty which prevails 
tbe older people* 01 ,nc seven !W,Si 



In general, the peoples of the old world are 
Iwrn Into a position of fixity, while the posi- 
tion of tbe men in the new world is subject, as 
tbe railroad schedules put it, to change with- 
out notice. Tbe Kfe Of the Orient*! t* 
cramped by a shell of custom and tradition. 
'I .1 i j-I one • >vi'i,u mil ei.oliuiiiii -hiil in : U'. 1 1 
a country as India or China is a difficult, and 
painful operation. In this country' human 
relationships are determined more by contract 
than by status. The log cabin furnishes oc- 
cupant* for thr While House and the majority 
of our best executives come up from the 
ranks. 

So much h fixity a rule amnrur, ancient so- 
cictie* ihat innovation, when il dins late 
place, is concealed under ihe form of lcsal 
fiction}. Among the ancient Romajin a man 
could not belter his social status by mar- 
riage except through tbe legal fiction of adop- 
tion. When Ihe British introduced concrete 
dims, ateam pumpinK plant* and all ihe para- 
pbcmalia ol imxlcrn hroad scale icriaallon into 
tnriiii the natives by a legal fiction admin- 
istrrw! the new system of irrigation accord - 
i«K to supposed nilcs thai had lieeii laid dnwii 
f.y |-,rie-f K U-.v.givcT5 some- thousands of years 
hrfore. 

Ltt an iltustraiioti or two of business inertia 
be taken from the two oldest civilizations in 
Lurotie. Agriculture for Z,QOO y«in has Iwcn 
the dominant occupation in the Italian penln- 
Mlla. The tillers of the *ofl since lb* Dark 
Aars have been won I lo live in walled cities 
on ihe mountain tops as a refuge from feudal 
robbers and malaria. Far a thousand years 
the job of tilling ihe fertile lands qj the val- 
leys hat been done at arm's length by dwellers 
on tbe hill iop<- 

Men no longer have to seek asylum in 
walled towns frrjm leutia] rohhrrs and Ihe 
modern world has learned how to deal with 
malaria. \'et ibis elemental problem of get- 
ting within reasonable striking distance of 
• mi - wnrk remain* unsolved in the Italian 
peninsula — a commentary on social and oc- 
cupational inertia. 

The writer knows of but one atrricuhural 
Irtrality in luly in which tbe farmers live in 
detached houWii on the *oil ibey till 

Some fifty yean ago tbe basin of Lake 
Fucino in the Apenninc Mountains waE arti- 




ficially drained by bonng a tunnel through ils 
granite rim. About the lime this peal en- 
gineering work was completed a violent earth- 
quake leveled every farm village in the neigh- 
borhood. Il Mt bairpentd tlut new Jjuii'.< 
were built on the new land artificially pro- 
vided. Thus it look a great engineering en- 
terprise and an earthquake to tree the Italian 
peasant in this particular region from his oc- 
cupational strait. -jacket- 
As the Italian farmer wean out hi& life 
uselessly in trudging U p and down the hill 
slopes to perform his day's work so tbe Clret-k 
trader wastes an incredible amount of timi: 
and energy in htu business transaction*. Fur 
two thousand years trading in Greece has 
been done according to (he traditions and prac- 
tice* of ibe East. Time meani nothing to 
the Oriental hence his merchandising is done 
on the principle of Icuiurcliness rather than 
on the principle of abbreviation An immense 
amount of lime is thus wasted in palaver, cere- 
monial potileness and haggling over prices. 
The Greek business man havina been born 
inio this statu* is unable to extricate himself 
from It. 

Custom Controls Greek Trade 

AMJik 1 1 \N business is built an the principle 

*» of tbbrevjatiou wbuit means ubtai % i 

maximum turnover in a minimum lime. Our 
idea uf the tixetl price is alien in commercial 
practice in Greece, trices are established by o 
process of skilful fencing. Price thus be- 
comes a variable depending upon the skill of 
the liarfaioer rariHT than upnn the quality 
or tbe goods. The Greek business man, so to 
Kay. is stuck in a rut. He is caught fast in 
his hard -btil uf < u.-imn and unable to ihrow 
it od. His life is dominated by the princi- 
ple of fixity rather than of flexibility. 

We get a proper perspective of American 
business by contrasting ii with the practices 
of ulien peofiles. Tbe quality of flexibility is 
a novel and exceptional ihinj; in the bi'tory 
of world business. This amaiing flexibility — 
tbe capacity to burst the old shell and cast 
it off — works itself oul in infmili: variety. An 
illuitralkin or two may be cited of shifts in 
natural resources, occupations, manufactur- 
ing, distribution. 

A* an ill uvt ration of shifts in natural re- 
sources, let us take the fisheries of Chesapeake 
Bay. An ancient statute in the Maryland 
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rode forbid* owners to feed their slaves with 
diamond-back terrapin more than three times 
each week. This humane lau take* us buck 
to the time when diamond-back terrapin was 
to plentiful and so poorly esteemed thai even 
the negro slave* were surfeited with eating 
terrapin. These creatines today sell for about 
one hundred dollars per duicn, and a* a food 
rank in the estimation of epicures with Rus- 
sian caviar. 

Next came the oyster with enough native: 
oysters in the beds of the Chesapeake tu sup- 
ply our entire market. Today the natural 
bed* arc sadly depleted. Destruction crowds 
upon the beds of the industry. But for oyster 
''planting" and artificial conservation, the 
country would be facing an absolute shortage 
of oysters. As to fish, another natural sea- 
food crop, records show that m many as 
twenty-two million shad have been taken firm 
the Potomac River, a Chesapeake tributary, 
to a single season. Six hundred thousand 
•had is about the best the season now af- 
fords, and "Chesapeake Bay shad" are now 
supplied the eastern markets by hauling them 
j, 000 mil?* From California on ice. 

Muskrats Raised to the Purple 

DOTH the ovster and fish takings of the 
"Chesapeake have decreased by SO per cent 
In the past twenty years but within (hat time 
i he soft shell crab business has waxed mightily. 
Soft crabs to the value of more than three 
million dollars were shipped from the little 
i h'-.i; -.-A- iJ iy fiur. at I'hilield Ji the yeai 
W2i. Crabs art now as savagely exploited 
a whs the oyster in day* gone by and in 
point of quantity the crab fisheries have fallen 
off by half in the last ten yean. 

The river tributaries of the bay on its east- 
ern side arc Hanked by extensive fresh wsIct 
marshes which in time* past were considered 
practically worthless. Today acre for acre 
these marshes are as valuable as the best 
Cultivated highlands of the state. These 
marshes are the natural habitat ol short-legged, 
beady -eyed, amphibious little fur-bearing aiti- 
tnah Lri'jutk u ptiWaaMi iSbisi nitrtwwi 
breed from three to five times a year with 
from six to eight head to (he litter. The 
unsuspicious and confiding muskntt is easily 
trapped. While in the old day? these little 
animals were worth only a few cents in the 
market, good specimens today fetch as btgb 
as three or four dollars apiece. Costly rat 
coals put on the market as musquash or Hud' 
son seal command fancy prices in the fashion 
centers of the world Muskrat farming has 
thus become, through the dictates of feminine 
fashion, an extremely profitable business. 

With destruction running riot on the one 
hand, conservation ami high'-r prices on the 
other, probably just as many men get a live- 
lihood and more wealth is being taken out of 
the Bay now than at any time in its history. 
The logical shift of course is toward conser- 
vation and restoration. Oyster* are be 1 rut 
cultivated through private enterprise on a 
broad scale as one would raise a crop of corn, 
Diamond-bade terrapin are being farmed sue* 
cesfully. Measures are now mooting to pre- 
vent the wholesale destruction of hibcrnatinij 
crab* by wintrr deep-water dredging. 

Another ill titration as to flexibility in the 
use of natural resources: Fifty or sixty yens 
aijo the saw mill men operating North Caro- 
lina pine were wont to complain that their 
business was threatened with extinction. All 
the good timber was being cut out. The 
grandchild ren of these men axe running big- 
ger and more profitable milts in exactly the 
same localities. The old-timer concentrated 
on heart pine cut from trees showing ring 
growth of at least a hundred year?. The 



mill* today cut box lumber from saplings 
with 4 growth ol only fifteen or eighteen 
years. 

The development of rail transport nnd the 
extension of trucking areas has created an 
enormous demand ior box lumber. Mills 
had good profit ia cutting young sap timber 
which forty years ago had no merchantable 
value whatever. Similarly gum timber which 
a generation ago possessed little or no slump- 
age value, has now become one of our most 
desirable woods. In the old days gum was 
rui;aro.i. u- j. '.vufihiirr mOd i:hiii!y because 
of its incurrijtiblc habit of warping and try- 
ing to crawl all over the house when manu- 
faciurcti into lumber. Manufacturer* have 
learned how to treat this intractable wood. 
They boil the sap out of it with live steam 
before giving it a course in the dry kiln. The 
red gum is today one of the finest and most 
beautiful of our cabinet woods. Exquisite 
figures as delicate and capricious as the frost 
formations on a window pane are revealed 
in its grain when quarter sawed. Cum is 
hold in the market as satinwood and it the 
only American hard wood tint successfully 
imiialeE Circassian walnut. As for walnut, 
our standard cabinet wood, the stump for- 
mer I;, :!■::.,.- ,i • of no account is now rated 
as the most valuable part oi the tree. The 
whorls of the stump provide the most beauti- 
ful and variegated patterns for walnut cabinet 
n urk. 

So it is that American genius for adapta- 
tion displays itself iti varied form*. We never 
gel through destroying. We never gel through 
creating. Conservationists solemnly Warn 
that we are prodigally running through our 
national endowment of raw material But 
we turn and twist and apply our inventive 
and creative genius. Absolute exhaustion of 
a major raw material continues to dip be- 
yond the horixon and is never reached. There 
is something about the destruction oi natural 
resource* wakh . :rnr-i M hin itself the seeds 
of construction and repair. Ever)' generation 
makes a shift to develop latent and unsus- 
pected resource* — to employ useful subnti. 
lutes. No one need deny himself an extra 
Bfld of anthracite for fear that our coal re- 
sources may some day become exhausted. 

The Pick and Shovel Fadeout 

OCCUPATIONAL adaptations. Where this 
country once developed muscularly with 
axe and'saw and pick and shovel, it now grows 
on mechanical power. We build machines 
which da the work of a doten men and do it 
better. It would be writing platitudes to re- 
view the story of occupational displacements 
by labor-saving machinery. 

Since the Lancashire spinners and weavers 
broke in pieces the new tangled machinery 
which threatened lo displace them, intelligent 
western people see things differently. The 
needle woman in Hoods plaintive "Song of 
the Shin ' would h.ivc no quarrel with an 
American sewing machine. Machine made, 
ready-to-wear garments furnish more work 
and "belter pay. Modern industrial life with 
its ingenious machines creates a down new 
trades for every amk'iil lundk ru.lt •J'.'-.t rovv I. 

As civilisation becomes more complex, the 
accessories and paraphernalia of life multiply 
abounding] v. Old trades, such as spinning 
and weaving, tannine:, brick making, pottery 
were few in number and extremely simple, 
New trades by the score arc connected with 
*uch comparatively new products as rubber 
and sugar. Expanding In an infinite progres- 
sion are tntdei depending upon mechanical 
technique, chemical science, engineering skill 
Along with these trades, spreading fanlike in 
infinite variety, are occupations arising out 
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of the tastes, caprices, fashion; ol highly or- 
ganized modem socieiy — mannequin* in smart 
Fifth Avenue modiste shops, tsa-tasters In 
great import houses, tripe smelters in meat- 
packing establishments. 

Occupations arc created or destroyed by 
the whimsies of fashion — by changing idea* 
as to what constitutes value. The breath or 
i.i-hii.-n as elevate coarse monkey fur to the 
purple. Connoisseurs value at $4,000 • 
ragged Persian rug made four hundred years 
ago when a more serviceable floor covering 
can be had for forty dollars made in Phila- 
delphia forty days ago. The vaJue uf dia- 
monds exists in the imagination. If diamond* 
should go out of fashion in Paris, London, 
or New York, the great Kimberley mines 
South Africa would be compelled to *hut 
down and The world would go on none the 
worse. 

Wc box the compass occupal tonally. Fish- 
ing and hunting are the daily occupations of 
the savage but among such highly civilised 
people as the British and Americans they have 
become amusements which only the leisure 
classes may enjoy to the full. 

From Stable to Affluence 

ARISTOTLE in his Politics, writing a go^ 
^* many centuries ago, observes that if shut- 
tles Could work by themselves and the plectra 
and ihhcr could play by themselves we should 
need no mure slaves, in Aristotle's time the 
work of the world was chiefly muscular and 
was done by slaves. While ibey went about 
their daily tasks, other classes leisurely lived 
on the fruit of their loiL In our wisicff 
civilization the man who does not work > 
rather under suspicion and there is more and 
more work io In- done despite the fact th* 1 
wc have invented automatic looms to do out 
weaving and electrically operated machines to 
our pianos. 

Within the past twenty yeat't the JivcO' 
stable managers, carriage drivers and wagu 
builders have been faced with extraction 
the automobile. Moat of them went with t* 
current instead of against it. Many a tna 
who made but a bare living in the old day* ** 
a livery stable keeper has come into sudden *»' 
fluence as a garage manager. While autora** 
biles and airplanes will never run the horse 
-lioi i; i;iiUi\v. w.: uf kj.siiie.vi ilu.it b.r- b'" r '| 
a falling off in a decade f l91Q-l<>;p) of 
per tent in ibe NUinlrer ol liveiy stub!'.' inar*~ 
agers, "4 per cent in the carriage and hi« 
drivers, 58 per cent in the wagon and car 
builders. On the other hand the number 
automobile factories has increased by *'* 
per cent, the number of chauffeurs by - i2 
per cent and the number of garage manaac 5 
and keepers by 70r} per rent 

For purposes of illustration, manufactur- 
ing and distribution may be considered it 0 *? 
the same angle. They hang together, odejj 
a complement of the other. Let the piano BJ 
taken as an illustration of the elasticity 01 
American business on the side of manuf» c " 
luring and merchandising. In the last l& 
years the piano industry has hud to fight J 0 ' 
its very existence The scheme of Ame« c *" 
domestic lift' rum more and more countcf 
ibe piano. Urban life becomes camp*'" 11 * 
Into diminutive quarters, tiny apartment 
served with conveniencesi and comforts 
of accumulated reservoirs of beat, Wfijj 
power, water, Ice, with super-refinements i n L .^ L _ 
'.v :iv of mechanical musical in^iruments *>r "? 
telligence brought in from varifiu? central P**f 
over a wire or through Ibe ether Second!?' 
the ample leisure we had in earlier d* 
h yielding to the feverish activity of " * c 
highly keyed civilization Young people 
longer submit to the discipline of piano P* 
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*J«. li they bad the djspuiiijini, <hty lack 
the time, laird, tic piano has lo meet the 
competition of ready-made musk in the phono- 
lfr«pn and radio. Fourth, there is the com- 
pttiiivc impact of modern amuseincnli such 
*■ moving pictures, ilue automobile, the ctnte 
W^outdour spurt*. Ali ibis is enough in have 
Wighted the entire industry and thrust it hack 
jucniy yean, in development. But the pia.no 
Wlaiacsa wilhnJ has suffered mi retardation 
wits normal growth and today stands slightly 
■hove the average of nil American industries 
towutliruj i hat of the phonograph. 

The compensatory factors art fuund in the 
r »pid increase in national wealth and the 
Knowing pride in household ornamentation, but 
tWefty m the genius of the industry for adap- 
tation. The industry hss consciously changed 
|J* recTcbandisiruj rtse<hod» to meet new con- 
wlotu. Id the old days the dealer sat in 
W* shop and waited for ihc customer to conn 
him. Now he makes a shift to take the 
l'<ano to the customer. 

The piano lying on its back is sent about the 
"inritry in motor trucks, A lilt of ihc truck 
■pepositi the piano in an upright position at 
■T cujfiorner'a front door just tis a load of 
ial a dumped into the cellar sbute. The 
ifuck driver is an Admirable Crkhtcn- — 
chauffeur, musician and salesman. He treats 
'"<-■ prospective customer lo a free musical 
exhibition and is graciously accorded permis- 
sion to leave the piano in lie customer's home 
li i ■ i cl his return trip. It often happens that 
piano becomes a permanent tenant. 
Pianos are thus sold to people who never 
dreamed before thai incy needed musical 
Watrwnents. 

they ire also sold as household ornaments 
|" ffcople devoid of musical taste. An agent 
'"iov\n to the writer succeeded in selling a 
I" i '10 10 an old lady who for ike past tweuty 
JPears has been perfectly deaf. Similarly par- 
mclodeons and enlarged crayon jphoto- 
Ki-i;tlis of deceased ancestors are sold hy en- 
•ttprising traveling agents to some of the 
Poorest families among lie Negro popula- 
tions of our southern states. 

When the pace of industrialism is too fast 
*• point is reached in which distribution is up- 
The remedy it either in slackened pro- 
duction or in improved methods of distribu- 
jfoo. We look about us and find American 
business employing novel devices, probing and 
^pioring ewery nook and corner of the un- 
tried. The piano dealer. Instead of concentrat- 
' n ? on a single instrument, will carry in his 
^esroams side lines such as sheet music, 
Ninnograpas and radio outfits. The tobacco 
'*lesman carries not only cognate side line* 
*lcli 45 pipes and patent cigar lighters but 
"ten's specialties such as safety razors, canes, 
•Ttbrellas, toilet articles. We spent years 
Setting aviay from the general store to the 



specialty shop and now we are working hack 
from the specialty shop to the gerural store. 
All is typical of the genius of American busi- 
ness for adaptation and change. 

This elastic quality of American business is 
one of the great secrets of its success and la 
precisely the thing which tang disttnguiishen 
it from the business methods of older societies 
which are governed by tradition rather than by 
function. Take European architecture, for 
example. It develops through tradition. 
Buildings are constructed according to pre- 
cedents laid down by men who have gone be- 
fore, whereas American architecture Strikes 
out alone and without precedent having as 
iU goaj the function for which the structure 
if intended. 

New Trades Built on Ruina of Old 

A HANK building in \ienjia c.r Ucrim mi^ht 
■** be used for a grocery store or a curio 
shop. Not so fa the United States. A bank 
building ii LorLstioctcd for a particular purpose. 
Our office buildings arc designed to meet the 
problem of abbreviation- lit our great cities 
ground space is limited awl the earth over- 
buM. These buildings like stately pine* iftoot 
upward seeking light, air and a place in the 
sun.. The architectural problem uf venicality 
involving the conquest of spice and time has 
liecn solved in original fashion by American 
genius through the use of steel and concrete 
nnd the modem express elevator. 

Elasticity enables us to rcerect through 
adaptation new business on the ruins of old. 
Huge factories of brick, plast and expensive 
machinery devoted to making the old-fash* 
ionrd corset now arc diverted to making elas- 
tic girdles, reducing garments, golf garters and 




other articles demanded by an cvcr-dWgifiS 
age- Industrie* arc laid in ruks by a breath, 
by a whimsical change in feniinine styles, a 
mrn or a twist in human lasie — creative 
achievement overnight and vaiuo in the far 
comers of lie globe go tumbling to ruin. 
Iwemy-tivc years ago the indigo crop was 
worth twenty million dollars a year to India 
with the crude dye onee fetching around $4 
per pound. Today the industry L* in ruins. 
Cjtrman research gave the world synthetic, in- 
digo which sells for a horn 20 cents a pound. 

The back and till of American business 1 
The ntc:idy onrush or jis general move- 
ment! The amazing development in the past 
twenty or uventy-nve years! Motion picture 
industry rising from an insignificant peep show 
to the eighth industry oi the country with the 
weekly film attendance in the United State* of 
fifty million people 1 

Twenty years ago electricity in the home 
was a luxury uf the few. Today 60 mdJkiu 
people m the United States are living in 
electrified homes and work In electrified fat- 
toriea, offices and stores 

Twenty-five years ago it was a novel ihlitg 
lo be able to convey energy from «ne point 
to another oyer a wire. Today we have super- 
power with it 5 trunk-line i r:=n>r.ii-:-i.,n uu\ hig 
central lakes of power that flow freely in all 
directions. 

Ten years ago we produced lea than 7 
million pounds of dyes. Last year we turned 
out nearly ^4 million iwunds Where a de- 
cade ago we were importing orj per cent of 
our dye requireracnU from Germany, today 
we are manufacturing at home <J6 per cent 
of uur needs. 

Twenty years ago our automobile industry 
was tn its swaddling clothe*. Today we are 
building over per cent of the world 1 * produc- 
tion. Of ibe IS million cars and motor (rucks 
in the entire world, IS mfflkm ire fa u» 
United Stales One motor vehicle for every 
6.6 Inhabitants in this country, one for every 
100 persons in Europe, one for every 5.116 
persons in Asia. 

American bi=«iin:;-n «uicine forward, burl- 
fng old bounds— new blood in elastic arteries. 
Short cuts. Time-saving devices* — the nuto- 
mni. the safety razor, the elevator. In busi- 
ness we are not of the stuff thai wails the 
lead of older nations. Our genius is creative 
rather than imitative. Tn jvri&prudrntv wr 
follow precedent; in business we strike out 
alone bold and original Bpe 

Abbreviation and elasticity! It » quicker 
tind easier to turn a valve fa a gas range than 
lo lug a scuttle of coal up *iuir 5 ,,.„f k,! ■ 
a kiichcn fire. 



with .»» «», pi,* rad „ 

■T""' nn "i-tlMnlf-nl |-.v-»r. We bullil mufti »» 




30 



THE NATION'S BUS! N ESS 



December, 19- 



Have We Enough Highway Floor Space? 

T/ie Parking Problem from the Viewpoint of the Automotive Industry 

By ALFRED REEVES 

Gfnsrrit \T,;n:icyr. \,nnnii)i Automobile Chamber of Covtvutra 




fT^ERMTNAL facilities have always been 
I a chief factor in transportation and the 
motorist is }ust waking up to that truth. 
Recently the question of where the owner 
is going tu park hi* jutumobflc, where. In 
short, he is to locate his transportation termi- 
nal, Lis become a more pressing issue 

It is indeed demanding thmrghl. and in call- 
ing for thought has occasionally created con- 
sternation. 

The situation, however, can he improved. 
There is a danger of regarding it as a vast 
problem, chiefly became hitherto it ha* been 
no problem at all. 

If, however, we will consider two fact on 
in the motor terminal situation, it will he 
dinar that engineering ability and scientific 
handling of traffic can meet city needs, with 
a minimum of discomfort, investment and 
readjustment. 

First, there is the albdiv i-.ukcr. Vnt him 
there must be stations or sheds. If enor- 
mous railway terra im Is have been possible, 
surdy we rien! nn'. In; di.i-hcil by the niMtl 



for constructing enormous narking garages. 

Second , there is the short-period par iter 
who forms by far the larger part of the 
motoring public and it is with this second 
group that we are most concerned. 

The man in ibe firel cluattcatiea who 
drives downtown In the morning, who doc 
not use his car for business during the day, 
will probably and it increasingly safe, satisfac- 
tory and neccs-sary to keep his machine dur- 
ing (hit Idle period in a motor terminal. 

Cars in thi« group are now being stored 
on the roofs tii budding, m liascwnK, in 
open lot*, and in mammoth parking garages, 
such at those now iK-ing erected In Detroit, 
whii h v, ill ... .,v-n',n,i.ire several hundred cam 
each. In Chicago the motorists arc urgins 
the city to finance a self-supporting ru rag- 
ing shed. 

I believe, that many municipalities will find 
neb a plan lo be" a wortb-wliilr addition to 
Its transportation facilities At any rate, the 
parking terminal for all-day cars is a com- 
mercial pmsihiHty tnd these will be used 



Thin) are two upnlr la th« rurhlur prulilrm 
U ta Uko nf th* cut lb* I arm *JmmUm«l in 

btiitnmi Mellon or tK* tllT friMii itiorninq nil^li '* 
■drrrrooni tlir irtW U to prwrtdo «>«-• fur ir>e 
tauMJrt ud wutirn 'lun'l'i'rt JMmJ ulljtr *&iuri-r* rUm 



more and more by men who prefer in tiavA 
to and from their work in the heart of the i ll f 
by motor vehicle. 

Toe meeting of this situation is simply JJ 
matter of adequate commercial enterprise alio 
of energetic attention by motor clubs. 

It h true ih.it not all the tars in ir* «& 
could be accommodated in such tentd*** 
but it is also true thai, no such demand c** 
istt. Going to and Irom the office '& bul * 
minor part of motor vehicle uk, espi""''" 
for the man or woman whose work I* 
doors during the day* The chief ierTnfa«u 
rjuiicmcntA :tre of 4 temporary and iod*^* 
ual nature and hence relatively more H ' rn iT'" 
To put it concretely, let us describe l" 8 
day Of Jnhn June*., really ii|«'rah,r ^ 



He leave* his house at eight oVtuck, 
arrives at his office a! eighi-ihirty, He Pj***I 
hh car in front of the office while be 
ovw ihe morning's mail. At nine DC ' oC k!!g 
goes out to make a series of calls, f"'^? 
his car perhaps fifteen mittuteii tn f n,rl rL. 
ciich place. Perhaps he drives home 
I urn h parking his car in front of ™ 
residence j 
Tin .1 ft 1. rnnr.r; f . iin.'lii r eric- <•: C'lH- J jn 
parkings, with a short period for the 
front of the uUiec while he i» dosing up 
ne3» for the day 

Mrativi hite, Mrs. Jonca, who also ha* * ^JJJ 
Is bringing it dowhtown and leaving .„ 
a time, perhaps for as much as hat' 



r in 
Ml* 

ax, 
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hour, in from of the post office, the depart' 
•nem Mure, the beauty parlor, the confciMidn- 
•nr store. To provide for sufficient parking 
«f this type is oswntial. 

Obviously, toe user of an automohile must 
be able to leave his vehicle for a limited 
time before tie various places where be has 
errands, just as the owner of the horse and 
buggy required hitching posts. To hamper 
this (ype of parting would be regulation in 
Umx of the limited lew who can employ 
chauffeurs The irreat mass of people owning 
the great majority of the care will always find 
» way to accommodate limited ptxfcfeg. 
. When we consider that the railroad which 
brings in its trains temporarily must have 
enormous building to care for the massing 
people aud iruielu .it unc point, it become* 
BUU I hat the problem of arrangntK space (or 
Scattered motor vehicle transportation is rela- 
tively more easy. 

It will not necessarily be self-adjusting. 
The railroad does not guess aL the number 
of tnins ft will need, at the number of 
tickets It will sell, at the terminal facilities 
it will require. It keeps record of its ex- 
t*riences. 

Five Points Open to Study 
*T 1 HE modern city must adopt some such 

* uirLitructive attitude towards its stTcet*. 
We. are to be congratulated on our good for- 
tune that conditions are nuL more chaotic. 

Every city of over 100,000 population and 
perhaps smaller should have a traffic admin- 
tutor who would determine these things: 

(«> On what streets are there Insufficient pi*« 
*** Spares to acnuMtrnvlate the public? 

lb} Is this purkinit coosratiig traffic t 
. (e> Ln the coupled areas, huw many ol the 
*anj art all-day paikm? 

(<f) Art there parallel tfreeti which air not Itr- 
ii'.i-il r i ■ rarjai'itv * 
, (*) Are there bottle neeksr 

Without a knowledge of these elementary 
P*jnt* any city is merely guessing at its traffic 

.These are not matters which should be 
P«Med nn the shoulder* of the police, 

We have unfortunately in most cities put up 
to the tratlic nfficet the almost impossible job 
of trying to enforce parking ordinance* which 
the public wfll not respect because il instinc- 
•ivrty realises that the ordinances usually have 
«cn adopted not in the light of undcrstand- 
W, but as groping* in the dark. 

There has l**n a good deal of unconsidered 
Minting concerning Lbe congestion which 
PaekmR creates In many cases the theory is 
"ttt a half truth- The greatest cause of ctvi- 
\ l**t*oa t which complicates parking and all the 
b thcr phases of traffic, is that of bottle necks. 

In many cities such us Providence, there 
•niy tie one main bridge or avenue leading 
"tit at oUl- end of the city. When this be- 
Gome* choked up. the effect is fell back 
ffcrrMjid, all the streets of the city. Itouhle 
"tte* of cars become jammed Cars parked 
w the curb cannot get away and add further 
l,J l bp confusion, but the basic trouble is in 
tbe stoppage of the free How of traffic. 
J. Keep it moving. That 1* the chief answer 
j« the different elements in traffic and though 

* seems a contradict mn in u.-nn-. u is the 
""•jor answer to parking. 

Just as the railroad terminal escape* too- 
"st-ion through the dispatching and arrival 
ftf train* on time, which means belter oper- 
*Hon all along the line, so the efficient hari- 
nllnfj 0 f traffic along the highway* will mean 
Wequate space at the curb and opportunities 
,c r drivinji in jnd oat of &*M WW** 

The broadcninji out of these bottle wo» 
mft v call for rcbuilditig in our cities. En- 



gineering eiperts realize that traffic is not 
now operated with anything like its maximum 
efficiency. Vet there arc doubtless many sit- 
ualions where only a surgical operation will 
work a cure. 

Such operations are certainly within the 
realm of the possible, lbe expected, and the 
desirable. 

Whi-n we increase constantly tbe popula- 
tion of our cities, wc naturally expect to add 
to tbe facilities. 

We are likely to find in America that our 
municipalities are developing into a number 
of virtually self-contained neighborhood cen- 
ter*, but regardless <>f ibis fact, I think we 
shall need widening of streets to accommodate 
condiii"". ; 

While such engineering changes may ap- 
pear to be costly, the expenditure will be 
much minimized by tbe saving* effected 
through better transit, likewise it may be 
noted that no physical feat need seem stag- 
gering to ix nation which rnti build i h' 1 Panama 
Caml, cat) blast Hell Gate and can construct 
the Croton Reservoir, These comparisons 
suggest lbe problem at it* maxi mu m. Ac- 
tually, the situation can Ik remedied in many 
paints, as suggested above, by one mtigntaWl 
individual In a given municipality. 

1 have touched upon the question of traffic 
as a whole rather than tbe one phase of park- 
ing, because tbe questions are inseparable. 

Certain suggestions have been outlined. In 
closing one may predict what is likely to hap- 



pen Jo the future. At present we are in the 
severest period of traffic congestion. Ten 
year* from now we are quite likely to have 
twenty-five million motor vehicles on the road 
instead of hflecn million. That is regarded 
by some as a conservative estimate. 

We shall, however, know how to npeiate 
these cars better. There will be more high- 
ways, more city streets, better trained driver*, 
motor terminals for the all-day porkers, in- 
U'lligcnl routing nf hxal Ir.ilin di-louriiig 
where necessary of through travel, scientific 
utilization of existing space. 

We are Just beginning to handle this sit- 
uation, ratheT than Jetting it run itself. It 
is a job for every city, but it can be done. 

We need to bear in mind that the question 
of sufficient room on our highways might bo 
called tbe proper utilization of floor space, 
This space on our n*K huurvrr, diJicr. 
from a floor in that it is not filled with per- 
manently stationary objects. In fact, it Is 
occupied with object* which are either ac- 
tually In movement or to be moved shortly. 

W'hcn we have determined the relation- 
ship of all these elements, we have a re.i<-on- 
abjy dear picture of what needs to be done, 
ol whether a community require* new facilities 
or simply better arrangement of its existing 
accommodations. 

Like most huge and apparently perplexing 
issues, this problem is understandable awl 
conquerable when reduced to its essential 
element*. 



Are We Deserting the Rails? 



SOME startling fig- T* v Aj* £ x , 
ure* indicating that y 
the people of thr 

l nited Stales are deserting tbe railroad* for 
lbe bus lines and private automobile? Were 
presented by rail read men at two important 
heatings held by the Interstate Commerce 
(.'(immission in September tine hearing was 
mi the Pullman surcharge, the uther oti the 
reduced- rate scrip book. 

Tbe figures were presented by the railroad 
men to show the lossei m revenue they were 
sustaining by reason of this new competition. 
It seemed to be generally underload Mm it 
was not the relative cost of the two methods 
of travel that was causing the shift of busi- 
ness to tbe motors, Cost wa* an important 
factor, of course, bur. the fact* Indicated that 
the lines were facing an evolution In pas- 
senger transportation and that cost was not 
tbe controlling factor. 

They presented their figure* a* an argu- 
ment for the retention of their present rates 
on the around that they were not earning 
the left -handed guarantee rn the Transporta- 
tion Art A reduction sufficient to get back 
the bus and nutmnohile business was simply 
out of the quest i' i: i Tluv Auuld be louu- 
nate if thr evolution had nan bed it* peak 
and they were able to hold their present pas- 
senger business 

Some of the railroad men were inclined to 
think that evolution was loo strong a term 
to apply to the shift of business hut they 
changed their minds when these figure* were 
presented in the commrsNOn ' 

Since January i, l*)24 f 1,500 bu» lines have 
been established and 5.400 frascet, costing ap- 
proximately $30,000,000, have been purchased 

Three examples covering different section* 
of the cast were presented to show the in- 
tends the busies were making. 

In 1016 the Norfolk At Western Railway 
sold 110,104 tickets, covering travel between 
Norfolk and Suffolk, Va In 1023, only 



Railroader 

Tliill Fninri- ft l llin. H ill- 

road sold 5,912 tickets for travel hetwrcn 
Blancbester and Hitlsboro, Ohio. In June, 
1W, l,o?o tickets were MM, 

In 1015, the Delaware Ar Hudson Rail rood 
sold 2SJ,J 0 4 1i>~krt& fnr travel between Albany 
tod Allamount, New York. In I12i, l*y,33 1 
tickets were sold. 

To show the increase in private automobile 
travel the iallowing illustralioas were given: 

On August 2J, 1024, the Atlantic City 
police counted 15.000 machines crossing the 
bridge that connects that remit with the main- 
land. 

On Sunday, August 10, the New Jersey 
state police counted 22,757 cars on the White 
Hnrse Pike 

Op September 4, 2,354 cars from twenty- 
three different states passed along the Na- 
tional Highway near Cumberland, Md, be- 
tween 7 a. m. and r> p. m, 

Between June 26 and August 31, 1,500 
ItuesU registered at the Fabyan Hrrose in the 
White Mountain*. The automobile arrival* 
were from twrnty-three different slate* and 
Canada and numbered 90S. over half. 

The manager of the Crawford House, 
another prtjminr.'ii buh l vi thr White Moun- 
tains, reported that 85 per cent of his guests 
during the past lummer arrived by private 
automobile. 

The manager of the Poland Sprint;* hotel 
advised that 3,600 of bis guest* arrived by 
automobile and 556 by rail 

Tbe Mansion House reported 2,021 arrivals 
by automobile and "JS by rait. The motor 
arrivals, as indicated by their license plate*, 
were from thirty-three different state* and 
three Canadian provinces, 

Thr V«w York Central Railroad reported 
a decrease of 2,24?.t,40 passenger tram miles 
in f>?3 against 1*317, due In bit* and privptr 
autumohtlc travel. 
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A Business Innocent Abroad 

lie (iets "Straight from the Feed Box" Information on the Herman Republic 



TN THE <knnan Republic— The Dyke 
I of Coburg owned a deer fore-- in 'Ir 
^Alpine foothills and was rather vain of 
the fact ttuit the people all greeted him in 
passing. One dey a native stalked by witboui 
a ward or a glance. 

"Why not say a good-moming when voo 
meet a man on the roodr ' the duke called 
lo him. 

"Because ] don't happen to know the gen- 
tleman," 1*35 the reply. 

•'Weil ! I'm the Duke of Coburg." 

"That Ml' It's a line job — take irood care 
you don't lose it." 

Germany was. only a few years ago, full 
of famflied with fine join — family jobs — that 
are gone forever. Out at Potsdam, a city 
built around the royal and imperial court, 
a part of the ea-ka£ser* palace » occupied 
by Isadora Duncan's dancing school. Shir 
pay* rent the first of every month to the 
German Republic and all the nymphs and 
fairies can u.ve the lawns and foresu for out- 
door work when the weather is line. From 
their window* they look down on the great 
court where, in the days «f Ibe line jobs, the 
guard to* changed every noon to the rfiu*k 
of a ieRimeril.il band. Quite a space from an 
imperial court to poses pJasUque, 

Tenipclhol FieMI There the great 
t tKMinuniji parades were Ijrtd; thirtv 
thousand Prussian Guard-, in [he fullest 
of full dress, reviewed Uy the kaiser All 
Berlin crowded around that plain to get a 
glimpse of (hiMr sovereign with his glit- 
irrjru? staff, thousand* of troop* march' 
ing past at parade 
■■trp. 

Today the great 
parade grotmd it » 
confusion of what we 
call comm unity gar- 
dens; hundreds of lit- 
lie -hacks, each irur- 
rounder! liy a patch 
of potatoes, or cab- 
bages, or peas- Where 
the pardrnrrs have 
not taken possession 
boys have made play- 
grounds. The long 
rows of barracks arc 
used for temporary 
housing, or, desolate, 
are on their way to 
dilapidation. 

Once the gicoieM 
pi3r.nl;- Krtiuiid in i fir world — trumpets, flags, 
bayonet* and «abreN dashing in (he sun, horses, 
music, the swing and rhythm of marching 
mm — now potato patches- That's how thor- 
oughly tho«- good jobs have been lost. 

Glory of Munich Untarnished 

(X MY wandering* through the new republic 
I have found three German*, repre- 
sented by llerlin, ihe capital; Munich, a sec- 
ondary metropolis, and the rural, small town 
and fanning community, The}- do not think 
.-.lung the dfflt Hn«; they are as much alike 
at distant cousins with Berlin so Far away 
thai the rclatkiftthrp shows signs af dtsap- 
peaiing. 

I had spent several weeks within 10 miles 
of the Germati-Austruti boundary, but Ibe 
moment t entered a German car ami crossed 
the border a change, was apparent. Whatever 
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has happened lo the German he has, out- 
wardly at least, lost none of hi* love of 
•ystefli and order. The cars — ii was a Ba- 
varian train — were clean and the train on 
time. The crew were spic and span in bright 
blue uniforms, with double-breasted tunics 
that la cut and material would satisfy any 
reasonable major general. Very polite — -a 
formal, snappy politeness that meant business. 

from the car window ihe farm houses 
and barns were large and substantial with 
every outward sign of prosperity; fields with- 
out a square yard of waste anil alive with 
people at work, men, women and children. 
In places they were haying, and such hayl 
; ■ rybody scratching away on hillside?, in 
ditches, and fence corners along Ihe railway, 



•■IwnUTltHif FUdt 
Dnc# lit* grulail 
i'UiMi- crcitntj In 
Ihi- wnrlilj U«U)r. 
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whut wr uJI nun- 
immlty a-«rJ«t<k" 




with scythes, rakes and forks, They hardly 
stoiiped to look at ibe passing train. Hur- 
ried, eager, gathering wisps of grass that would 
be let: mi any American farm. I walched 
I hem until dark. 

Its- hard to find faulr with Munich, It ha* 
.ill id ihr i ibysrcji I priipcrtirs ihnt go lo make 
a beautiful city, and mote wide streets, plains 
and parks than It really needs. An unruly 
Hver halves it, but they have managed to 
control it with some heavy engineering and 
made parkways of both banks. Evidently 
they were also able to put a restraining influ- 
ence on ihe architectural expression of Ihe 
property owners, for the properties In sure 
and style of buildings show few violations. 
Streets are <lcan and well paved. 

Physically. Munich shows no more signs 
of war depression ihan Minneajmlin or I>«- 
ttoit. Driving over the ctty you would never 



know there had been a war. Art is its jprto* 
<i|iil induMry. 1 have before me an official 
list of public museums mid exhibitions, mostr 
paintings, but mt'ludiiig porcelain, wpcatrj 
glass and historical collections— thirty-two a 
Them With the city having recently cornfl 
inio |iossesi.sion of palaces that are now with- 
out tenants, the list Threatens steady gwraw 
■Art i= .i | ■.■<-«•■■ in Willi these people," * 
friend who lives in Munich told me. "and 
n :V led in everything the city produces. 
Art and its by-products is what ihe com- 
munity hits for sale. A man came to paint 
these roams and he took an hour cil his 
own time lo talk me out of the color scheme 
I had in mind; he couldn't l»ear to see me 
go wrong." 

Six or eight dealers in paintings in otw 
block and as many more in the neat. The 
arc as many picture shops in Munich as the 
arc drug stores in Cleveland, I can easil 
ice who paints them, but what is beyond 1*1 
it who buys one-tenth of them. Win n ft B 
hot a pic I lire dealer using good space it 
probably a merchant of old furniture, or _ 
reproductions — they lell you very frankly 
whether they arc old or new. 

Medieval Armor While You Wait 

THEY make very wonderful ancient armor, 
hill -Mi' :.anli -i.irrnl il y.in H'tn'V 
Reasonable, ton; almost anyone can afford * 
set of ancestral, meial clothing in the front 
hall at their prices. Right now there is son*- 
thing of a Ijoom in ships' models, three or 
four centuries old. The town was sold «Jt 
uf •'Mayflowers" when I , iIh-k 

Marian' an- m'u""' 
in demand. I expect 
to *ce chips' mode 
a pari uf every Amcf" 
ican household, " s 
Ihe bioscope * a s 
thirty years *8°* 
Theology »tudert* s 
will be selling I**" 
from door lo door if 
vacation to ma ke 
their way through 
the >eminary. 

However prt»pt r " 
ous the city in » f 
have seemed to me» 
a visitor, ihe bts* 
ties* men said they 
had had a Ud y Mf * 
'■The buyers >'r° m 
other countries have not been here and it'» taa 
lale for (hem to come," one iold me. "Gu f 
prices- have been loo high, for one thing Jffi 
have tried everj-ihitig to atiract the forehj* 
buyer ami the tourist, but the year has been * 
failure. Nothing indicates it more definHel?' 
than our musk and opera festival. AftO * 
year <>i prcfurai mn with almost as much lime 
for advertising It all over the world, th* air; 
■ lu lu - - were made up of our irwn cittern' 
a sprinkling of professionals from oihn 1 11 
trie- When we sell our merchandise in Crf£ 
many it means long credit and nobody 1* "1 
position to jri\T it. Our only chance for f*J! 
money h from the outsider and he stuyro 
ttwav. It looks like anoihei hard Win* 61 ' 

The opera houj^e. built shortly before 
war, is small, so far as the auditorium ' 
concerned— only 1,200 neut*, nil on one v vot ' 
wjih no lioxes on the side* ihn every 
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a good one. The orchestra a hidden and 
during the performance the auditorium is in 
toUi darkness. 1 heard "Tristan and Isolde," 
which the trilic (or the London fimss prion] 
in highest term*. What impressed me was 
the subdued tone in the whole production, 
orchestra, scenery and acting. The musicians 
riYri irt'erntd to strive tor volume; the *tagr 
setting* and costumes were in soft colon, 
the fingers seemed interested in quality rather 
than iutct. In the second act, toe love scene 
of Tristan and Lsoldc, the stage was almost 
dark with tin.- m«i iieim*-- hardly dUccroible. 
Tristan did not wre>ilc with Isolde, Isolde 
fad not pull sitd haul Tristan up and down the 
Huge. It was a production 1 wish every opera 
manager in the world could have sevii 1 a&ked 
my iriimd in Munich who was responsible 
for this, revulutkmaiy esampk id sm»d lawte 
in staging, conducting, singing nnd acting. 

"You noticed lite so(tenkig, the subdued 
in it, did you?" she said. "No one man is 
responsible — it'* the result of what h«* hap- 
pened tu the Germans. It'a a new spirit that 
has ctimr- m all cj! our painting anil arihi- 
tcclure a* well as musk since the »«. 1 be- 
Jievc it indicoies the change in the German 
cosmu* more Lhan atiyihiiuq 1 tuLild Ldl you," 
Tint wunded interesting juuI reasonable 
and 1 wa» willing to accept it — did accept it 
until the next week when 1 went to a play, 
all ready for another example of toning down. 
What L got wis a* fine a rJaWonstrjiian ot 
nutting and shouting a* I have ht'.ml mnk- 
the lortf ago day* of the lamented Robert 
Downing in "Spartattis," when he exploded, 
"Ye call tu sahlavcs, ana well ye mayl" After 
■ hat line there were always two or three run- 
away* among the hock* standing outside of 
the opery house. 

No, the soft effects of the Munich opera 
have tmt ye! jieiieiTBted to ibe German theater : 
nor do I think they are necessarily a reflection 
1 hf [Hj-lwr<r chance in the iuttoo.il L-haror 
ter. I am sorry, I chi ; it was a nice idea. 

Proud, Clean and Orderly 

r PHI< Mjuih German capital has a 
* charm that is absent in same of 
I he >i*ti:r cities. It is 
a proud city, hut with 
this pride goes also a 
conspicuous self-re - 
Jpett The streets, 
buildings. shuj» and 
puhlk placet arc clean 
and well maintained. 
a» are those of many 
oLhi'T communities Bui 
Munich goes where 
other* do not follow 
The streets are clean 
M nighi — clean and 
safe. Nu»ht life is not 
favored here, the 

Muocbencf still believes that borne is a good 
place nfier half-past ten, Have a good time, 
yes, but be decent about k 

A Nationalist meeting was advertised to 
observe a naiknal holiday of the pre- 1014 
tirt», a victory in toe war of 1B7Q-71. Of 
court*, t had no business there, to 1 bought 
a ticket early and near the speakers' plat- 
form. I expected a tnunter celebration on 
the port of the radicals and was fully pre- 
plrr-d — i<lriirili,Ml)nn c.ird, passport, irutruc- 
•Jofts about shipping the body — to having a 
paving Mick linunrcd off my brad, It was 
neld in a great httll, adjacent lo a brewery— 
breweries all have handy convention ball* as 
part of the plant. Everybody fat at long ta- 
bles where beer, ot coffee, and food could 
be iirikicil. 
The principal speakers wert Otto von Bis- 



marck, grandson of the Bismarck, and Count 
Iloihmrr. cnitimandci ol the Bai'arjan army 
in the ^Wrld War. A third of the audience 
consisted of women. SevetaJ tables, were 
lined with cjC-oiTicers, ail in full uniform, with 
decorations and sabres, Bismarck, who spoke 
first. Is a dark, fat little man, horn-rim ni ml 
glasses, with a rirher shrill voice and a Way 

id imcrpuJating, Now, 1-adk- 1 Gi'iuk- 

men" beiween ever)- sixth and seventh sen- 
tence, tic is a member of the Reichstag 
and head of a young men's national league 
of muddied jnoniuchiiiT.it tetitiency. His 
theme was that the future of Germany was 
in* the ha mis ol the young men and women 
and that they could jecompiiih unythinjs otuy 
by looking forward. Hl- read most of hit ao- 
dresf, which was ot a mild, professorial suilurc, 
1 may be permitted to uy here that there 
v..:- nuthitiir .hum ttlc grinds'in — nothing — 
to suggest the grandfathet. 

Toe Holds and Sangerfesls 

VTEXT came the young man who read a 
ptient tinciii.il, 1 think. Music and then 
the former Bavarian held marshal, perhaps TO, 
while of hair and heard, spare figure, in spile 
of hi* full uniform, looking much like an 
ulij-lashionril i 'onprcjriif ional mirusli r 

Hl- put on bis glasses and read about the 
days of 1S70. Almost his only reference to 
the present Was that the hardest blow of the 
Versailles treaty was the clause forbidding 
a irysjcm of universal military service in 
Germany. By thai, he wid. the German 
people were deprived uf teaching their vnttth 
the principles of duty, service and diwiplint' 
I feated ,i B1 0 ttfJng next ''i tia' what tom 




of training would be used in place of the 
old rompulsury wrvice. 
"Athletics Rlrongh' organised.' be answered. 
We have always bad our gymnastk Wcie- 
ikt, but now we ore going in for football, 
boiing and track athletics for the young 
people and are trying to apply your American 
^j-*lrm of training eradtnUy. Your training 
system meant discipline and self-control and 
iK-lf-denbiL It comes at the right lime in 
a young man's life. It will do something 
to replace what we had in our military 
trjiriing." 

All Europe it going in fur -hl.-n.* bit: 
it's guiint lo fate time. In Florence f wa» 
kicking cm ot a track meet. Event hkh 
jump. As one contestant's number was railed 
he trotted nut in regulation track costume 



From some where he produced a pocket comb 
and ran it through his black, nilken hair, be- 
fore making the jump No unr attacked him. 

In t}siwbruck, a city in western Germany, 
1 saw a poster announcing a grand evening 
of "hot-fighting" .it.. I u Tin- tir/i 
event was a song. "At the Mill," by the 
Mannerchor. Neat, miitdk-wriahi l»oi-hgtn, 
number ol rounds not dialed, followed imme- 
diately by the mens singing society giving 
Whivprrririg i'nre*t»*' After that, athletic 
pones, I had not the bran to read any fur- 
ther. Some day 1 hope to see some fistic pro- 
moter put on an ' evening ' in America with 
a singing lodety coming on between bom-, 

By 10 o clock the meeting was ovet, the 
ex-olTtaen to their brilliant uniforms, swords 
am] helmets, climbing into street can and 
digging uixkt their long giay coats fur their 
fares. It had all been ouiet, peaceful, dull 
toward the end, But 1 had seen a macs meet- 
ing of those called reactionary. 

As far Munich, if 1 were sentenced to Gcr- - 
many, 1 would ask the Judge to designate this 
|tlea«int old-new city, with its music, its rau- 
seumij libraries and Its friendly, well-can* 
ducted people, as my place oi Luntinrment. 
Lillir.i tb.it ur 1 --huulj not serve my term. 

Now, on to Berlin, again through a pros- 
til-Minn tuuntry with everybody at work. 
They are working to Germany. 

Frankly 1 caainot be just to the capital of 
the Gatman republic. The train arrived at 
10 At night ana 1 had been reading a Nuru- 
H'Ti! ;uper with a review of thi- v..,!k ui 
American committee for the aid of German 
children, here known as "Arnerikanischeii 
Komitee fur deutsche Kindrrhilfc," annotmc- 
ine a public meet ing of gratitude. U said that 
at the highest point of the %-ork, in 
May and June, |ul4, L p ll« f OD0 m&d* 
had been served from 374 central 
kitchens and 4.4 D 3 branches. Public 
meetings were to be held at noon on the 
folkirtiuc Saturday to offer thanks ''to 
thf Americnn peopk for llieir 
mighty rescue work, us rich In its 
dessings." And then I landed it) 
the famous city of Berlin. 

Berlin Night Life 

AT THE hotel a 
*• ntatiul a i I u rert* 
asstKiaiion was Inn ing 
.i i i-.i I i , .hiir-,rr where 
iht presklrm of the re- 
public was to speak. 
Men itnd unmcn in 
evening rlntriM. ,i peat 
• liin:iH Knur. I.i.i- ! It 
t»hjes — music and 
iluwetv Perfectly 
proper; ynu would not 
eipctt them to wear 
ovr- rails and cat at a 
lunch cuunler. S i x 
yean since the wnr 
ended" <(]fl, 1 had 
just read that Nurnbtra; report and I deciikd 
to go up the street for the dinner llicy did 
not terve on the train. 

Two M«ck* sw*y, Friedcrichstraste, and at 
night. A mile of restaurants, cafes, wine 
room?., cabarets, dance holt*. Hash theater*, 
transient hotels and processions of young 
tkis — K.ra ggiy furs and sheer stocking*^ — 
padding along with a glance for every pass- 
ing man. Darker* in front of reatauranta, 
cabarets and theaters; orat performance at 
12 o'clock, this ticket will admit ynu free. 
The Clack Cat, Mnutin Rouge. Mommanrr, 
Maaim'i — es-eryonc guarantet-d an rmftttriffn 
of the rral thing, anyone could be trans- 
ferred bodijy to a shack oil town or mining 
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camp and fed himself thoroughly at home. 

"There's no money loos*, lien who sup- 
ports this night life?" I asked an American 
uhii lives here and knowi Berlin, 

"No one. It's not supported. It's busted 
and knows it," be said. "Go into any one of 
those place* of wild enjoyment, one of those 
midnight second performance theaters. 
You'll 50 alone, so far as I'm concerned. 
The merriment brings me to tears." 

"How do they exist?'' 

"Thai's another Berlin pmxle I haven't 
solved. OwMjjer to run than to close up, 
I suppose, hi the dregs— the scrap of Her- 
tin's night life in the big days before I OH," 

Yes, X went. Vaudeville with a dancer 
"formerly of the Royal Opera" as star, a 
beauty ballet and "the funniest man in Ber- 
lin" heading the comedians. The audience 
sat at tables, in number almost as many as 
on the stage. Most of them appeared to be 
there for a rest. The dancer, "formerly of 
the Royal Opera," was an unhappy old lady; 
the corned tan showed that he considered the 
situation hopeless. At the intermission 
everybody dm invited to go to the bar and 
dance, awl nobody went. It was, all in all, 
at merry as a creditors' meeting or a surgical 
operation. 

The Germans are the great students And 
teachers of modem psychology. Strangely, 
they do not apply it. This chunk of mining 
camp lffe in the heart of the city can only 
give unpleasant impressions to the visitor and 
have hod effect on the Berliner* themselves. 
Certainly, it can in no way be of profit to 
the community. Why let it exist 3 What a 
chance for a real dean-up mayor m that 
town. And how the people — the <w per cent — 
would think him after the ft est year or two 
of abuse. The effect on me, average tourist, 
was to have me plan to shorten my stay; 1 
thought longingly of Munich and of the pub- 
lic thanksgiving meetings in Xumbcrg. Un- 
gracious of me, yes. At the same time Ber- 
lin is not fair to itself; it puts its worst foot 
forward 

From Christmas Trees to Cabarets 

KIFTY years ago it was a provincial capital 
with the only visitors those who came on 
business and Russians stopping over on their 
way to Paris. William I, a quiet old house 
father, with beautiful iklc whiskers, who let 
Bismarck and Moll he have full charge of 
the operating department, was emperor. He 
used oil Limps in bis work room and turned 
down tbe wick when he left the room. Half 
the court walked to tbe opera in galoshes. 
Eleven o'clock was late. State dinners were 
served at 5 in the afternoon. Berlins one 
great day of the year was Christmas Eve, 
when the plaza in front or the palace was 
brightened with Christmas trees and hun- 
dreds of candles. The town turned out for 
the great tight and joined in carol* before 
fining home. 

With the creation of [he empire in 11171 
the new capital began to boom, but much 
iii tin- old simplicity remained until the last 
kaiser came to the throne and almost over 
night Berlin derided to be "cosmopolitan," 
meaning wide open— in one jump from Christ- 
mas trees to cabarets, from > o'clock dinners 
to 5 o'clock breakfasts. Personally. I have a 
right to the opinion that the German tore a 
ligament or bowed a tend on in that leap. He 
was never built for that kind of athletic*. 

Berlin today is not an attractive place. 
It is x thoroughly commercial city built 
around and between parks and palaces. The 
architecture Is heavy, much of it in the mod- 
ern German lines suggesting massive for* 
tresses. All of it a gray. With a garrison 



of 50.000 beautifully uniformed troops pa- 
rading on nil occasions the sombcrne*. was 
relieved. Today there arc neither troops nor 
the glitter that goes with an Imperial court. 
It's like a theater with the scenery set. hut 
lacking actors and orchestra and footlights. A 
sad sight. 

As for business, everybody is busy looking 
for it. 

"I can sell this stock m a week if I'll give 
credit, but 1 can't get money for anything," 
a merchant told me. 

1 bud priced i hit in i shop around ihe 
comer — six dollars. In this man* window 
1 saw tbe same kind for $4.2$. . 

"We have no price standard," he explained, 
"When we suddenly changed from a billion 
marks an a unit to tbe one ma»k rcuten 
basis, we couldn't bring ourselves actually lo 
mark down in the same proportion, f am 
probably too low, and the other fellow is too 
high, I know. We haven't order* to liquidate 
stocks. I honestly don't know what my goods 
are worth, but I do know that I can't gel real 
money lor them." 

The Impatient Bill Collector 

AN AMERICAN woman in Berlin told rnc 
she had bought a coal on her way to the 
cntjgt, but was twelve dollars short of the 
price- The merchant told hrr to take the 
garment and pay tbe balance on her return. 
When she came back a week later, she was 
told that a man was downstairs to see her 
on »n urgent matter. U was the collector; 
he had been there since 3 in the morning. 
She paid him, but protested about bis arw* 
ieiv and inipal tence 

■M.Klim, he Hid, "i- isn't anxiety- -if* 
necessity. We go whenever we have the 
slightest hopes of collecting something. We 
actually need this money today to help meet 
uur payroll," 

"Germany is overstocked with manufac- 
tured merchandise,'' a financial man told mc. 
"There is money — a lol oT it — but it is not in 
circulation. Our instructions lo customers are 
to move their stocks and take their losses. 
The big houses started long ago, but the 
smaller ones still hope to realise something 
above costs and ask for credits to tide them 
over meanwhile. How in the world can they 
figure it when they know they have to pay 
25 and 30 per cent interest? it's our policy 
to try to carry I hose who are earnestly meet* 
ing conditions, but at tbe same time we are 
drawing in steadily. In this bank here" (it 
was an important 1 trail eh of an institution 
known the world ovttf) "»t have reduced 
tbe number of employes from 200 to 120 in 
eight months and there will be further cuts, 
just as we are cutting our t>u>iness," 

"Bui Germany seems to be in such excel* 
lent physical condition, cities, farms, factories, 
streets and roads, public buildings." 1 v.ih- 
getted, "Even now new buildings sod shop 
are going tip, all of tbe most substantial 
character. On the surface the country ap- 
pears to have money." 

"It has money. There's a lot of stocking 
money in Germany," he said very frankly. 
"What it lacks is credit— credit abroad and 
at home. Thai'* what must be reestablished." 

"What about the financial conditions of 
Germany as relates to its interna! debts?" 
I asked. "By the depreciation of the old 
mark you have relieved yourselves of every 
internal public debt, national, provincial and 
municipal It seems to me that alone places 
you in a better financial condition than that 
of any other European country." 

"Yes. if we wnnl lo sacrifice any chance 
of regaining our credit,'* was his answer. "If 
the German people as a nation hide behind 



the depreciation of the murk in order to 
wipe out their honest debts, then ihry are 
repudiationists and will hive to pay for it 
indirectly in the long run. The present gov* 
ernmenl passed a law providing thai debt 
wiped ou< by depreciation shall bo paid 
n basis of IS per cent of the face by 1U.IQ. 
Is that paying honestly? Why shouldn't 
next government In power change it to 1 
per cent, or 5 per cent or nothing? Ger 
many is in position to pay its honest deb 
and to mrd the reparations. That's the t: 
that is ahead of it and the sooner the prop 1 
and the government accept the situation 
nearer we'll he to sound conditions. 

"The German is a saver; he's by nature a 
property owner. Millions of our people put 
their savings in government, state and clt 
securities. Now they're offered IS per ceo 
ac settlement. Are those people going to X 
lievc in government? \\c arc now' oskf 
the people again id turn their savings o 
to the government. They are putting it 
their socks. 

**The Dawes plan is the beginning of Ger- 
many's opportunity to reestablish its credit 
before the world. That same plan slightly 
modiiied could have been carried out by Ger- 
many itself three years ago bad people con- 
fidence in their govern ment. And at 6 per 
cent! How? By means uf a national mort< 
gage on binds, nt 10 per cent of the value 
No one would have felt it and we would 
have been two years farther on our way to 
stability. The money could have been raised 
in Germany. It's here and it will come out 
when we show that we intend to pay a hun- 
dred cents on the dollar nt home and abroad. 
The world knows we can work- Work and a 
reettablisJimcnt of our reputation for rwfl- 
esty— 'hat's credit — will bruit; US back." 

My only comment is that his attitude 
prised me. 

Germany's Drag with the Stork 

AND THEN lo the country. I spenl a wee 

in a farming community a few mile* fr 
the Dutch border. Two of the farmers 
visited were building brick additions to thei 
botHM, All seemed prosperous and content , 
ill i\«:ki-.i I7i.-:i .LvIiijIiI tu .iu-fc A Minne* 
power line ran through the district and tfl* 
farms I stopped at had electric lights with 
motors for washing machines and farm nail 
And lartjr families' 

An American Acquaintance in Berlin 
slightly crary with the idea that the C*- 
mans have discovered the secret of p 
i lr termination of sex. 

"Don't you take my word for it," he pr 
tested. "Make your Own inquirie'j anil yoo 
see that this country is raising boys since r 
war— nothing but boys." 

The inn-keeper in tbe village of &O0 whe 
I was staying said something about his fan. 
one <rvening. 

"Mow many children h-ivr you?" 1 
"Twelve — nine boys and three girls 
The next morning 1 stopped at a fartnstea" 
"You brought me tuck," was ihe farmer 

greeting. "Just three hours ago a new 

came Into the house." 
"Ccffifpalulnlianst How many doc* 

make?" 

"Six boys and one pirl " 
After that I quit asking. I do not want » 

!*• lempied to join my friend in his delusw 



Edilor'i Not*— Tbe next Hop i» Verti'* 
In the January laiua, Mr. S <-lu.it writ" 
the ancient city of She do fat and of ,l> 
movement that ia on foal there to di.p'*' 
ths itorind gondolas with modern uiA-go'** 
tavicah*. 
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tural conference on the ndvjce of some of 
the JejiUe-ri in the farm organizations Bui I 
stand committed to this proposal. I believe 
it holds out the best promise of a wise dilu- 
tion and the best method of a substantial 
Agreement among the (arm orgunijutkms 
themselves o£ what they desire in the way of 
government action. 

I thrietore propose lo call such conference, 
lu coo>ist nf some of the leaders is the farm 
organization; and MOM of the prominent rep- 
resentatives of itirm economies in iiur agri- 
cultural college*, to formulate a program for 
legislation to be presented to the Congress 
whu-h we out all support. The farmers have 
buffered enough from those who hnve at- 
U-mpled lo barter their votes for unsound 
remedies, I want their business put an a 
sound lwfi$ by thorough and scientific study, 
where it can exist on an equality Witt others. 

What wc may hope for in this direction 
is illustrated by our present foreign trade. 
In 191 J both imports and export* were but 
$4 .200,000,000. After 
Where the war the trade of the 
Government whole world collapsed, 
Can Help but we hnve bronchi our 
foreign trade up to about 
.OUO.COii.iJiiO. Tnri>l:itol niio |.u-v..,t pr:ces 
would be about $5,200,000,000. On the 
rne bails, in 1423 Great Britain shows a 
tease of 12 per cent, France 14 per cent 
J Germany 51 per cent, while our increase 
*» more than 1° per cent. In VH$ we had 
«ss than 11 per cent of the foreign Trade ol 
ihe^ world; now we have Dearly 17 per cent. 
This has been promoted by the activities of 

Lb- bf[i.n!inew <>i Conunefix ta noding tnta> 
kets for farm cooperatives and small concern*, 
inquiries fa this field have rv-eti irutn 700 
t-'i-r i'j near!) r.j.jO pat day. This a a 
natural, sound, common -scrou way of dealing 
with industry, whkh mny profitably be em- 
ployed in further doling with agriculture hi 
the matter of finding markets. 

When we look for an example of heneht- 
ff consumers, we shall lind it in the biiu- 
Inoun to:d industry Three year* ago there 
'ere abonl urjQQ mine*, or SO per cent more 
■ir.ii and nmn.Ts than could be given regu- 
»r employment. The Department of Com- 
merce found there was need of more cam, 
more summer storage an<l more industrial 
ee. These have been accomplished, with 
result that while in the profiteering period 
f l')i0 nin <if-mi]iL- coal averaged $5.6* a 
notwithstanding the strike of i*22, it 
*vtraged $3.67 per ion, and for the year 
ling June JO it averaged $2.23 per ton 
is imiuftry lus tiecn nrganiied, but not 
onopolked;" it has between 7,000 and 3,000 
luting mines, and no person or group 
controls more than 2 or a per cent of the 
Production. 

b is impossible to escape the conclusion 
toot the general economic condition of the 
Country is good. White business and agri- 
culture have not 
ri'ii.v. ml t lii- 
• t.iu<M-d by the 

Wicti' ijf'llli;. • 

on which always 
Honrs war, they 
re now on a fairly 
rentable basis. It 
'ould be natural to 
thai every 
wisher of the 
try would be 
.cm* to maim iiit 
present estab- 
lished order of 
l hlngs, which lias 
given to the people 




ui America a position jiipetio: lu that eve: 
before held by any people on earth. But 
in spite uf the extraordinary results which 
have been accomplished, there is not only 
a large amount of criticism, but proposals 
are made ro institute at least two of the 
most revolutionary changes. 

It has always been the theory of our institu- 
tions that the people should own the govern- 
ment and nut that the government should 
Own lhe people. James 
Let Us Avoid Otis Stated thu. principle 
Government belore the Revolution, 
Ownership when he said that ' Kinp 
wi-rc made icir the [»•'>- 
pie, and not Lhe people for them." This polity 
tawim be maintained uttleu the people con- 
tinue to own and control their own property. 
The most important |>rrsj>erty ol the country 
is transport :u ion and water [sower. It is not 
only very large in amount, but is nf the great- 
est strategic value. 

It is proposed that these properties should 
be brought under public ownership. Respon- 
sible public commissions have valued fnc*e 
at about $35,000,000,000. Such a cost would 
mure than double ail our public debts. Any 
deficit in earnings would have to be made 
up out of uutes. We did that during the 
KM at a cost of $1,000,000,000. 

With the Government to possession of such 
a great engine, with two and three-quart cr» 
millions of employes, sending $>J ,000.000,000 
or ^1U,000,000,ODO each yrar, holding virtually 
the power of life and death, what chance 
would lhe rest of the people of this country 
have? It would appear to be perfectly ob- 
vious thai if these properties are taken oil the 
tax list by public ownership, the other prop- 
erty of the nation must pay their yearly 
lax of same $600,000,000. in the thinly set- 
tled agricultural regions this would make an 
increase of $0 or -10 per cent on local taxation. 

They have government ownership abroad. 
It takes twenty-three men in Germany to 
move a inn of freight one mile, twenty-four 
men in Italy, thirty-one in Switzerland. In 
the United States it tike* only five men 
It is interesting to utile .:;m> ifiat, n-dui.i'd 
to termi of bread am! burter, railroad em- 
ploye* in these countries show weekly atrn- 
me i'ii only alxjul one-third of those in thai 
country. Measured by our experience, by 
efficiency of service, by rate of wage* paid, 
we have everything to low: and nothing to 
gain by puhlic ownership, U would be a 
most perilous undertaking., both to the welfare 
of business jind the independence of the people. 

Another principle in which the Amern-an 
people have always strongly believed, and 
which they hove Meutly maintained, is a judi- 
cial as against a political determination of 
causes. When our Constitution was adopted 
it established the Supreme Court of lhe I tad 
States la be the very citadel of justice. Its 
members are appointed for life in order Hut 
they may be devoted entirely lo the admin- 
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Istialion ol justkc at.uording to law, ami a? 
independent and impartial a* it is possible fur 
men to be. One of theit chief duties is to 
[irotcct the rights of the individual. Out 
Government is anything but absolute. 

It i* strictly limited. It has only those 
powers which are conferred upon U. by the 
Constitution. That Consiitutian distinctly de- 
clares that the President and Lhe Congres* 
are prohibited from lining certain things, the 
central thought of which in thai no one shall 
be deprived of life, Liberty or property with- 
out due process of law. There is provision 
against unlawful searches and seizures, m 
order that the people may be secure in their 
persons, houses, papers and effects, also 
•igairist mnking any law respecting an estub- 
Ushnieiit of religion or abridging the freedom 
ol speech or ol the press, and Including the 
right lo tend by jury, with many other pro- 
vision* for the protection of the individual 
from impositions which other governments 
had constantly inflicted upon them. This is 
in accordance with our theory that the peo- 
ple are bom with certain inalienable rights 
which no cu'.n;.n.-.i.t ..liuuld have any power 
to take from them. 

;cs that belong to the tmli- 
.arantecd to the minority 
states. We have made 
our Const i i in ion the su- 
preme law of (he lami. 
and whenever the Con- 
gests or the President or 
a state legjsbuurc or 
anyone who n injured 
ha* the right to »|)peal to the Supreme Court 
ami have auih violation prevented. What 
better method could there be for preserving 
the rights of the people and nf the stales? It 
is not necessary to prove that ihc Supreme 
Court never made a mistake. Hut if this 
power is taken a way from them, it L- ncte>- 
sary lo pr.ive that those who are to exercise 
it would be likely to make fewer mistake*. 

It is proposed to place thu power, which, 
it must be remembered, is that of life and 
death, in the hands ol the Congress. That 
would gh-e to thai body power to violate 
ill '.In- i mi 1 1 which 1 have just mentiui 
the power to destroy the states, abolish 
presidential office, close the courts,, and make 
the will of the Congress absolute. 

Is it supposed that in the exercise of this 
power Ihey would lie more impartial, more 
independent, than the judges of the Supreme 
Court? It seems to me thai this woulrj lie ■ 
device more nearly calculated to take away 
the rights of the people and leas-e them suh- 
jeet to all the intfuences whkh might be et- 
erted On the Congress by the power and 
wealth of vested interests tin one day, and 
the rawing whim of popular passion on 
other day. The poor and the weak 
be trampled under foot. Under such a con- 
dition, life, liberty and property, and the free- 
dom of religion, speech and the press would 
hive very little se- 
curity. In tirrj'.* uf 
national peril our 
Government would 
have no balance 
wheel. If this sys- 
tem should he 
adopted and put (nio 
effect, the historian 
would close the 
chapter with the 
comment that the 
l*ojiic had shown 
they wtrre fnrapable 
of self-government 
and the Republic had 
pruveil a f.-ilbir.* 
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all btnh chops. If you would raise Lambs that were all chops, y* 
could get a lot better price for them than 14 cent* a pound. 



And He Wants More Regulation 

A SHOE dealer, an intelligent, thinking man in a middle-west 
city, writes to Tire Xation's Business that the curse of 
hi* industry is sudden style changes. With this diag- 
nosis we have do desire to quarrel. He probably knows what 
he's talking about. 

But willi bis cure for the disease we cannot agree. Here's 
his remedy: 

Do not permit any shoe manufacturer selling to shoe retailer!) to 
have more than four srllini* seasons per year. 

Designate the selling seasons to begin February IS, May 15, 
August 15 and November IS, 

[ju noi [jcitr.it mute than fifty styles to be shown m any line of 
shoes or oiford* or suppers for men, women or children. 

Do not prrmit thr addition of any samples to any tine, during or 
between any selling season, neither permit any changes nude in any 
MmyJe <t |u!Utt, shown at beginning of each selling season. (This 
is the all-important purl to bring abottt the adfustmetn dtsirtd.) 

Demand lhat full details and descripciMt of every sample be for- 
warded to the proper department in Washington the Aral day of 
every telling season. 

Make it a heavy penalty for any manufacturer to violate; or 
better still, nuke r ;i [viwlty for both buyer and seller to violate 
litis law. 

Have the Government employ several well -experienced shoe mm 
cis auditors, whose duty it would be to check up the manufacturers 
the tame as a bank examiner, 

if legtilathin to comply with 1 hi* plan can be enacted, it will 
place the entire shots industry back on a safe and sane basis and 
will create a fair and unprejudiced cotnpcUtkm among ill ruanu- 
facturers and retailers. 

fall 1 J f - s 1 fouu'rf" i" a Uw 1 flse eviT-ready 

remedy fur every form of business 111. In the name «E com- 
mon sense, can't shoe manufacturers and shoe Millers get to- 
gether and agree cm limiting styles if lhat'a what's wrong with 
the shoe business? 

And think of another government commission to limit styles 
triH ni pivrrnmrnt inspectnr3 to watch for violations of their 
rt'^ulatioersl And haven't we enough trouble with law-evaders 
now without women taking to the wearing of bootlegged fash- 
ions in shoes? 

Some Comments on Distribution 

r pFIT\ Chamber of Commerce of the United States has de- 
(irji.N.l (.. i>.ij<! 1 .•nnirrenLf f.r: diMrilmtn-n, sreminpK ;t sub- 
ject of widespread interest and some i i.ir.lnn^ opinion, as witness 
these hits of debate and comment at the meeting of the board 
which authorized the conference: 

DTklX IViR ,\ 1 who knows a great deal about manufacturing 
agnculturat irnplemrnrs, but Ins .ttmut. packing and telling rata! 
products 1 I raised some tine Lambs ami the best I could get 
for them was 14 cents a pound. Yet when I went to buy lamb 
chops from the same butcher, be charged me 7? cents a pound, a 
spread of 58 cents. 

DIRECTOR B (who may not know much about, agricultural 
implements, but should he ;in authority <m (he parking and sale of 
meat): Thai's all right. You should remember lhat Lambs aren't 



DIRECTOR C (who knows a grot dr:il :ihoul finishing cotto 
goods I: Weil, I know this: 1 use a great deal of talcum powtle 
in my business — not perfumed, of course — and it costs me $16.00 
ton. My wife buys talcum powder, too. and I figured it Out Ihe ot 
day that, getting it the way she does, it costs her $1,330 a ton. 



DIRECTOR D fan eapert on construction work, but with 
repute as a fanner ? - Well, we have oranges on our place in Cali- 
fornia and all we got ior them was 13 cents a dosrjn. Hut whim 
my wife bought oranges in Los Angeles, they were 75 cents a 
doxen. And I'm told thai the California citrus fruit growers have 
the best marketing organization in the world. 

Obviously, even among these eminent business men, who 
up the Board of Directors of ihe National Chamber, there 
■.I'ver.il points about distribution lh;tt nrnl rxpl.ituiioii 
clarifying. 

Matching Men With Money 

'TMIE f. S. Cem-us Bureau has figured at nearly five 

dollars ihe average investment of capital per worker in indt 
try in this country. In olher voids, there must be half a 
lion dollars in plant machinery, material and money fur ever 
hundred men employed. Here are the figures in detail: 

All industry $4,8SS 

Textiles 3,73.3 

Iron ill id i?Lt?cE . . ■ + $ ^454 

Lumber . 3,075 

Leather 

f" 00(1 ft * 4 » « * • 4 *««*••!»••**-• t 4 * m * + m * * 4 « ■ a ' , ' \ I 

Automobiles ........... 4,88u 

Ii fa interesting to note that automobile mnstitutc in rl 
respect the average industry, but it is not easy at first ihmigl) 
to understand why Iron and steel should take so much mtn 
money per man than textiles. 

The Perfect Tribute to Civilization 

l/KW THIN'iiS -t.irilt :Jjc fr.-jvdrr when he reaches Ne 

^o^k from the hitniEic t\u'u:t .,i W.ciilu..' .i i <■■- A r r 

cars which chase about the streets, presumably with londi 
treasure. The comment on our ] rest-war civilisation ia 
but it hns not been better phrased than in these two 
from Gordon Strung'* summary nf papers read al a rece 
meeting of real estate men : 

The saving of money and its placing out for the sake of rcU 
is probably thr BSOsf important factor in civilization. As you 
it is only two or three centuries ago when it was not safe to pll 
money out at all, for whatever return. The only safe thing 
do was to put it in o. stocking, put the stocking under a loose hod 
in I hi- r!..nf lh> t« ■! i.-.vt i if i-.-i r boaoi. am! :-t' mi ihi- 

with two hursc-pisiuls and a blunderbuss. To have money involv 
a sedentary life. 

Now, but a comparatively few years later, here in Chicago 
can send a mere child with five hundred dollars to bank in 
heart of the city and with the utmost security— provided the ba 
calls for biro with its armored car and four armed guards, 
provided, of course, that the entire transaction is adequately cover 
with life, health, accident, burglary, robbery, boldirp, general 
hilily, automobile, theft, fire and marine insurance. The tnon 
will be perfectly, safe— which (■hows (hoi we are |*rfectly civiliw;d- 

Trying to Cut Out the Click 

jn^ CUKES of eiminr-ers h.iv\>. l*en workim; fui .m ;o - to vli«' 
nate the perpetual click that accompanies fast posSCOj 
trains on their journeys. 

Rails expand Ln summer and contract In winter. Alio** 
ancr is m.idr M ihr joinr.s for ibis change. The ends <>' l " e 
raib are also the first to deteriorate. Heavy, fast trains ham* 
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ihc joints. As a result the passengers hear the continual 
dick and Lhe railroads spend fortune- rach y«ir replacing Lhc 
mils. 

There are twelve file boxes in the Patent Office each con- 
tabling an average of seventy patents that have l»een granted 
for 3 "new and useful device to eliminate the hammering of 
ttfl joints and the removal of the click when the wheels strike 
the joints." 

Drawing accompanying these pa hints look tike the pictures 
we see of all the knots made by sailors. The rails are spliced 
whether in every conceivable manner. Many of these devices 
nave been tried but none, apparently, has proved practicable. 

Naval officers tell about a midshipman who was bright but 
inclined to be flippant. In an important examination he wrote 
'his answer to a question: "The act kin resulting under the cir- 
cumstances was due to the inherent cusscdness of inanimate 
objects." 

If you are ambitious to remove the click from the railroad 
train, therefore, and thus win a forruntr, don't forget the cussed- 
»ess of inanimate objects, and, also don't forget the 800 patents 
already buried in the Patent Office. 

Give the Public Its Chance 

J-tERE IS the way A. B. Garretson, ablest Irader the brother- 
hoods have produced, described the state of the public 
when railroad employer and railroad employe fell out: 

Many yean ago I ran a train down In the country below the 
Rio Grande, where the vulture is a sacred bird. When wc ftrucfc 
a cow with the pilot of the engine and conducted her to her eternal 
resting place, you would see sperit* appear. They were gathering 
tthere the carcass was. 

The public i> (he cartas;, and there seems to be on assertion here 
"f an inalienable right of everybody reprcoented— and I will take 
*tnr share — to pluck the carcass. We were putting it Into then on 
basis of an increased wage (or uur men. The railroad* are 
putliug it into them on the basis of increased freight rates, and the 
dipper is saving in one hreith thai hr could not pass it on lo the 
Public, and having spasms on account of it. and En the neat breath 
^yinR in the last analysis the public will have to bear it, wbkh is 
•baolutely true. 

To guard that public the Transportation Act set up the Rail- 
ed Labor Board, on which the public is represented and 
whose hearings are open to all. 

Still r.w the Congressional calendar is the Howell- Bark ley Bill 
to aMlsh thai board and to provide a method of setllitiR rail- 
fatad tabor disputes which takes no account of the public's 
interest in such disputes and which denies to the public its 
r >sht to know and to undcrsuuid the question at issue. 

The bill is a step backward, and the n inures* which meets on 
December I should defeat it. Give the Railroad Labor Board 
■ chance! 

Another Witness Is Heard 

f AST MONTH on this page wc printed a contribution by 
Secretary Hoover to the case against government owner- 
■h'p- This month we add more testimony. The witnesses wc 
*Hrnmon arc members of a committee of- eojrinecrp and public 
"ifn under the chairmanship of Lloyd George, formed to draft 
a plan to solve the British coal mining troubles, but it greatly 
brofidtned its recommendation. For these excerpts from its 
"Sport, we are indebted to General Guy Tripp, of the Wrst- 
'ighrmse Electric Company: 

fctpcriencc is overwhelmingly msainrt lhc successful administration 
°f a business enterprise liy a bweaucracy. 

. Producing commodities is a function we believe the State to he 
Wterty unfitted to perform successfully. 

There h a Common notion that the State con jet capital on cheaper 
j**rn», or bear the losse* resulting from uliaocMplttl management. 
*hii wc believe to he a pure delntiion, 

Oat present proposals i to develop a nation-wide electrical system) 



place the whole executive management in the hand* of private 
tnterpriae. 

If it is found thai vested interests, that is, municipal powers, arc 
pn-juip.'l i,-, jjfecfe the. W«y foi eketrfcaJ development) the line must 
hr cieatcd and :hc Elrctririty Cnmmisiioners must have power to 
effect the clearance. 

Whether we make the right use of this heaven- wmt opportunity 
fur redeeming the mistakes of the post (by the use of the new 
power) depends upon whether we use from the outset wise methods 
of regulation and control without sacrificing the driving power of 
private enterprise. 

Industry Moves Westward 

DECENTRALIZATION of industry may or may nut be »!■.- 
ing forward, but a variety of interesting facts are coming to 
light. The "'center of manufactures" has actually been making 
its way westward more rapidly than the center of popuLni.tn. 
even though the latter by reason of getting under way earlier is 
in southwestern Indiana while the former is approaching the 
western boundary of Ohio. 

Is the nineteenth century our tendency was toward concen- 
tration of manufacture in larger establishments, but the data 
collected by the Census Bureau are declared not to support any 
i henry ih;H .-hut l»0Q there has been a tendency (or manu- 
facturing establishments in general to increase in size. 

This is one of the conclusions reached in a study of ifoc 
"Integration of Industrial Operation" in the United States re- 
cently published by the Census bureau. The study is ;in at- 
temj.it to bring together and analyze the material gathered to 
censuses of manufacture, so far as it bears upon tendencies in 
American industry in general and also as It shrtw* what has 
been occurring in some of the larger branches of manufacture. 

Building and Mechanics and Kings 

J^EVER in the worlds history has there been building activ- 
ity such as now reported in America, according to Pro- 
fessor William A. Boring, director of the School of Architecture 
at Columbia University. The professor believe* that precedent 
is influenring every kind of structure from the U:n ...In Mem. .rial 
to the Califurnia bungalow and the handsome homes of the 
ii .id. Mi' wo I. 

Our mechanics, he says, "enjoy the comforts denied the King 
of England when the precedents of our popular domestic homes 
wen- in the making." And he is right. The precedent makers 
have done rather well by the mechanics, nnd like as not, 
that report that "uneasy lbs the head that wears a crown" hod 
mure reason to fear from the state of the plaster than from the 
state of the realm. 

Neatness and Honesty Always Were Twins 

P k SIXTEEN years Jim Gam, negro janitor, had been nn 
the level with the Kentucky bank where he wielded Iub 
broom. OB* day recently he got away with five bundle* each 
n.ntaliihiK $500 in hills. 

I was just sweeping round behind the tebVs desk," said 
Jim. "and these packages had fallen on the floor, I picked 
them up. And then 1 just didn't put them luck r>n the 
shelf, that's ill.' 

There is a curious relationship. which tin- ■ Help Wanted'' 
advertisements have long testified, between neatness and 
honesty. 

Money squarely stacked on the shelf was inviolate ti> Jim 
Hunt. .Money strewn on the floor said "Take me." 

Dust and dirt, they say. are merelv itliIht nut ..1 j.| L .» 
W ii o i"-< rythiriR about us is orderly, and all things put where 
iltey lit. our minds are tranquil and our morale under no strain 
The old slogan of the housewife, "A place for everylhin R and 
everything in its place," is a mighty influence for preserving 
the rights of property and keeping the conscience dean. 
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Who Owns the United States? 

SILAS BENT Puts This Question Up to WALTER R. INGALLS, Enpneer-Economist 



THAT about two-thirds of the wealth of 
tie United St.ji.ies is in the hands of 
I pet cent of the population is a Kiddy 
fold belief. 

Like a great many other popular myth*, 
this one got Jilting amaitngly well until it 
attracted the at!, mi ion of an inquiring mind. 
Then something happened. 
The myth exploded with a healthy bang! 
while the owner of the inquiring naiad, Walter 
Renter. Ingalls, gamed * reputation, where 
reputations count, u a pioneer authority on 
national wealth. 

\'ot so very lung ago, when in need of 
certain facts about wealth and income, I tele- 
fih lined the economist af a big Xt-w York 
bank. 

"See Ingalls," he told me, "He's the only 
authority on that. Ii anybody else tells you 
.inching aboi:' i v.\ ' n - right, h<- got ttw 
information from Ingalli. You might as well 
go to the source while you're about H." 

"And who is Ingaibj?" I asked, out of bxld 
ignorance. "An economist or a lawyer?" 

'■Neither. He's a muting engineer." 

A glance it "Who's Who" revealed the fact 
thai Ingalls was an international authority oti 
the metallurgy of amc and certain other ores 
before he turned his attention, hve yean ago, 
to political economy Since then, he ha-i 
written two books* "Wealth and Income of 
the American People" (now in its second 
edition) and "Current Economic Adair*." 

At first, I was told, his findings were taken 
somewhat lightly, partly because they dis- 
agreed with the United States census, which 
ha* an authoritative official air. But when his 
data tout been borne out by independent in- 
quiries and verified, the world took off its hot. 

A Popular Fallacy Is Exploded 

CO I nt it the feet of this man to learn 
*J something about the health of this country 
and its distribution. 
''There ii a prevalent fallacy," he told me, 

"that the national inromr r. i deiJIlile tlnilff, 

out of which the rich and strong first help 
themselves and take the lion's share. Among 
I j bur lenders the unfortunate notion persists 
that an increase in the number of men on 
the Job and inefficiency arc beneficial to labor 
as a whole. This is merely a variation of the 
prevalent fallacy 1' ■■<-<-: i-jukn l!ic truth ; haL 
the produce of nvltitt ry is the result of work 
and that jjeoplr can get only what thry earn. 
In other words, tabor pays its own wages. 

"The share of labor hi normally determined 
in the long run by the fact that tabor is what 
U called the residua! claimant' upon the 
produce uf industry. Labor lake* .ill thai n-^ 
mains aifef the deduction* vtt 'hi- dun-? hy 



the landlord, the capitalist, the entrepreneur 
and the »taie. The state takes iu *hare in 
taxes. The shares of capital and manaijr- 
mcnt are strictly limited by competition 
Such inequalities in the distribution of wealth 
as exist are not between capital and labor, 
but are between dosies of Labor rtseb 

' When ihc unionixed roihwid worker? get 
more than their share, it is at the expense 
mainly oi other workers; for the dispropor- 
tionate wage* paid to railway employes go 
into higher rates, which in. turn an reflected 
in the higher cost oi necessities other workers 
must pay without similar wage increases." 

Here was on example of labor's iahttrmiiiicy 
to labor. Hut 1 wanted to get at that myth 
about two-thirds of the wealth being in the 
hands of otic-fiftieth of the population. 

"With Senator La Foltelte heading a third 
ticket this year," Mr. ImralU observed, 
ure likely to hear that fallacy repealed by 
hhn ana Senator Brookhart and Magnus 
Johnson and others like therm James A. 
FreoT, Representative from Wisconsin, staled 
the underlying notion dearly jn an interview 
nut long since, when he said that unlimited 
jimfWrrnij; had l>in'.ipln ,i1k)UJ ,1 COI •■din-r' 
in which 2 per cent of the people owned 65 
per cenL of all the wealth. Millions of per- 
sons, he dedared, were scraping out a bare 
existence, and would approve any effort to 




curb or wiiw out their n. ink? profit 

I have no quarrel with Mr Fre»r, c 
anj* of the so-called radical senators, for en- 
tertaining that view. Their belief was 
founded upon what appeared to thetn tu he 
good authority, There was in (act official 
warrant for it. In the final report of the 
Commission on Industrial Relations, of which 
Frank P. Walsh was chairman, published, in 
Wis, it was stated that 'the "rich," 2 per cent 
of the people, own 60 per cent of the wealth ' 
Mr. Freer, Senator La Follettts and the reit 
of them therefore can set behind their state*' 
meats the report uf an official commission. 

Former Estimate Repudiated 

" r r , HAT commission, however, itis not the 
* original authority for the statement. f>r. 
Will ford I. King, correctly characterised 
the Walsh Comrjiisstun a± 'a statistician o" 
conservative views,* made a statement very 
similar to ibis in u book of his, but he mark) 
it on the strength of madcqtiati: data H e 
drew n solely from an lnatyxls of estalc 
probated in Massachusetts and Wisconsin. 

Dr. King, by the way, ii now an exjiert 
on the staff of Ihc National Bureau of La'" 
nunifc Research, and Mr. Ingalls is one of the 
directors who pass on the findings of the 
bureau. The board include* men of every' 
shade of economic ibousht. nominee* a" 
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of the American Engineering Council, the 
American Bankers Association and Lbc Amer- 
ican Federation of Labor. It is in impartial 
f*Ct-findmg organization, and the directum 
*re concerned only with the ac- 
curacy of hi fads, 

f-»r Kir,; misconception, as 
Mr Irigails told me, may lead 
to grievous political conse- 
quences. This kind of thing is 
l be basis of the "*o.ik-ihe-rich'' 
policy in taxation. 

"Dr. kind's estimate was 
made eight or nine yearn ago," 
be explained, "when the data 
Available was Tar less loan we 
have a t present. It was based 
*jpo» a method of computation 
*hwe very validity is now 
challenged. And it it on exam- 
ple of the manner in which uu- 
•Opported statements catch B 
<*rtnin lurid oi fancy, and are 
even perpetuated in govern - 
Uental reports. 

"Now let us see what the 
facia an:. There are two ways 
of estimating I he national in- 
come. One is on the basis of 
production, the other on the 
WLii-i of income received. Prior 
lvig the reports of the In- 
ternal Revenue Bureau on in* 
Come Lues afforded a fair basis 
!°r computation ; but since then 
•nvrarinrnt ha* been driven so 
largely into exempt securities, 
"wing to high surtaxes, that 
uWe has been a wide discrep- 
ancy. The income tax returns 
Uu not new reveal so large a 
Proportion of our national in- 
come j., thw did a few years 

Hp. 

Where Wealth II 

IN ciMi.'iiih.'ritig lhe division of 
wealth and income between 
c »pttttl and labor, we must cx- 
cluilo the farmer, beta use he 
J* both a capitalist and a la- 
borer. My invest igattans have 
jOnvinccd mc that about three - 
'"urths of the national income 
Iue4 id vvage comers, and thai 
Probably 30 per cent of our 
**alth l» in the hands of the 
^cIMuhId. By the well-to-do 
■ mean not the wealthy but 
^™'M' who In laid paid taxes on 
of $3,000 a year and 



credits eicepl the Government's, and auto- 
mobile?. clciTbe-B and so on to the average value 
of $5,000; that they owned oil the rented city 
bouses and apartments, all the state, coumy 




public debt of the 
Slates in 1022 was about 
Ly-three billion dollar*, and 
fsasury experts estimated that 
'''ere were at, least ten million 
P*fcr» of Liberty and Victory 
*J?Jifti. This indicates a wide 
"latrihution t*r the national 
tla >rn oa the wealth of the 
conniry. The property of the 
'ftJlwny, and industrial corpo- 
^'jcins is widi-ly distributed 

lh * end of vm Ik- Penn&vb 
£nu Hsilnwd alone had 140.- 
stockholders and 90,000 
"j-'-dhukters, and il i* so wilh 

if we were to assume lhat 'the 
^Jl lo-do" owned three-fourths of til Indus- 
'' a l property, three-fourths of all ihe slocks 
goods, Kimrwhai more than three-fourths 
•II the gold and silver, all the foreign 



If' here American Gold Eagles 
"Go to Roost'* 

HERE fs a summary of the nalinruil, internal, physical 
wealth of the United States at the end of 1920, 
as estimated by W. R. Ingalls: 

(tinted fiy t/if 1'fnpts (JrHi'ratly 

Keal estate .$J5,000,000,OQO 

Highways 750,000.000 

Canals . . 1 ,000,000 .000 

Irrigation enterprises. . , , . „ 375,000,000 



Total 517,125,000,000 

The public owns, in addition. Large proportions of the 
gold and silver, wharves and drydoeks, while among 
private owners are widely distributed the lands and 
dwellings, automobiles, furniture, clothing and jewels. 
Owned by thr. Farmai 

Lands $54,903,580,200 

Building* 11,287,500,000 

Implements — , l,77J,7SO t OOO 

Live stock 7,070,189,000 



Total , $75,035,025,200 

Farmers also own a btrgl nffyfflllgf <>i the ;>uiuii>f 
biles. Their property, however, is estimated to be mort- 
gaged for about four billions. They improved their po- 
sition during the war, but failed to preserve their gain*. 
Owned by Corporatiunt and Butinrsi Interctts 

M iocs '. 3,209,000,000 

Railways, steam 25,500,000,000 

Railways, electric 4,000,000,000 

Express companies 34,691,199 

Manufacturing machinery and tools. . . 15,500,000,000 

Meat packing plants 350,000,000 

'IV]eph.w> ;md i.->rnipr^ 1,800,000,000 

Pullman cars , ] 50,000,000 

Tank cars 180,000.000 

Petroleum pipe lines. 608,000,000 

Petroleum tankage. 60,000,000 

Light and power plants 4,058,000,000 

Gas lighting plants 1,500,000,000 

Waterworks, privately owned . 310,000,000 



Ttttal $57,319,691,199 

Not only » the total wealth of this country greater 
than that of any other nation, says Mr. I oralis,, but 
also the wealth per person is greater, and without any 
doubt its division among the people is more widely 
spread. 

"Contrary to the popular belief," he adds, "the fact is 
lhat the business Interests of the country paid mainly 
for the war. The farmers improved their position, as 
did the smalt investors, who comprise farmers, the small 
mrrchroit^ ,u>d the more thrifty among the wage-earners, 
l he real financial tragedy was in Wall Street." 
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and municipal bonds, all the lUiTTlUpl 
on h (i uses and farms (although it is well 
known that farm mortgage* are held mostly 
by retired farmers, merchants and small trust 
companies) and at least half the federal 
bonds, we would still find that I hey owned 



less than half the wealth of the United States. 
Forty-six per cent is the maximum possibility, 
"lhe notion lhat anything like 60 pet cent 
■if the wealth is in the hands of J per cent 
of the people is preposterous. 

"Yet professional representa- 
tives of labor, in spile of the 
fact lhat labor receives three- 
fourths of the American in- 
come. Other ItLii! :ijsricg]ti|::il 
continue lo aj»rrl thai the 
worker gels a mere dole, »y 2S 
or .t0 per cent of what is pro- 
duced, and should get a faker 
share. Pink socialists, members 
of the Fabian Society and phil- 
anttuoplsts, m additjon to cer- 
tain politicians, find it agree- 
able to support this contention. 

"My approach to the studies 
of wealth in the United States 
lias been wholly from the en- 
gineering standpoint. As a con- 
sulting engineer I often have 
had to appraise the widely 
divergent properties of large 
corporations The United Stales 
may be compared to a $30.- 
000,000 corporation multiplied 
by 10,000. It was on that basis 
1 hat I hcgiin my inquiries. Whet 
I found not only challenge' J 
iht census estimates for pre- 
vious years but also challenged 
lhe theory that the national 
wealth could be estimated by 
census methods, either past, 
present or probably future. 1 
began with ihe national wealth 
and income in 1916, and my 
(hidings as lo income were sub- 
sequently verified closely b> 
the National Bureau of Eco- 
nomic Research, organized as 
an impartial fact-finder. This 
put the matter outside ihe 
bounds of dispute. 

Living Scale Down 

THE findings of that bureau 
have felted the whole Marx- 
ian philosophy, They have dis- 
pelled the fallacy about a wage* 
fund and have affirmed the 
theory' that labor gets what it 
produces and by no possibility 
can it get any more. They 
have exploded the contention 
for a livinc wage, and refuted 
lhe plea for an arbitrary guar- 
antee of a desired scale of 
Uvrog. 

"On the latter subject we 
have literally banked the labor 
leaders off the boards. Even 
W. Jelt Lauck, who ia one of 
the leading economic exponent . 
of labor organiiat mn thought, 
has admitted thai the principle 
of the guaranteed living wage 
should be upheld only with re- 
spect to a part of the workers, 
lie said that the last census 
showed some forty-one million 
persons in gainful occupations, 
hut that only about 17,500,000 
were adult male workers. Only 
to the adult male woikers, he 
thought, should the living wage 
principle apply. 

"Could anything be more brutal than ihi* 
proposal to give le»n than half lhe worker* 
in tbr country all they want and let the 
majority go hang?" 
Mr. fngalts frankly avows himself a believer 
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in tic competitive capitalist system. He is 
"further to the right," be dedans, than 
George E. Roberts or L) wight Morrow — using 
the phrase "to the right" in the parliamentary 
sense, *s opposed to the "radicals' on the 
left. He denies that this country has grown 
richer since the war, and doubts whether 
the scale of living tmvr u as high as in 

"In the years immediately preceding 1014," 
,he (.old me, "the American people earned ,111 
aggregate income of thirty 'three 10 thirty-four 
billion dollars. They «ved annually about 
live Lillians, and put it mainly into house* 
and railway extensions, w ith son je investment 
Hi public improvements fineries and mines, 
and a very small sura in foreign inva-ilmcul?. 
It appeared needful in those days that we 
should save and invest \bout 15 per cent 
uf our aggregate income is order to keep the 
development of out plant, so to speak, ahead 
of our steadily growing nerd*. 

"Our annual income in 1010 wm about 
sixty-three billions; fn 1920, about seventy- 
two; in 1021, about fifty-five; in 1022. about 
•fatty; in 1923, about Vvenv.- oni j ii>r 3 j 
in five yean of 321 billions. If in had 
saved and reinvested 1; per cent, which we 
used to find necessary before the war, wc 
*hould bave put back* about forty-eight bil- 
lions into the national plant. As a fad, we 
have put back only about bait thai sum. 

"Just what We have done a difficult to 



tic 1 ermine. Wc put about fifteen billions into 
houses and other buildings, and about two 
and j halt billions into railway improvements: 
prior to the war these were our principal 
forms of saving,. We have put about six and 
a half billion,* into public utilities other than 
steam railways, and about two and a half 
billions into foreign investments. Under the 
last head 1 do nut include another billion 
or so which we sank without a trace of return 
in Herman marks, 

''Whereas we used tu reinvest about IS per 
cent of our national Income, the rate since 
:hc war has been only about 8 per cent, which 
is probably an overstatement rather than an 
understatement. The National Industrial 
Conference Hoard arrived independently at 
a conclusion to the same general effect. 

"The stupendous post-war figures (or na- 
tional income mean merely that wc are tstlll 
measuring m terms of an inflated dollar. The 
production of commodities in the aggregate 
hn* been but slightly greater than it was in 
1°13 and 1014, while the production per 
head oi population has been less. Building 
Ilia ;>v-'ii ureater in terms of dollars but Its* 
in terms of floor space. Transportation ha* 
been greater in ton miles, but that has been 
because we have been constrained to move 
the average ton more miles. We acquired 
during the war on overbuilt condition of our 
industries which resulted in larger personnel 



becoming attached to most of them. It 
just such a condition that led to excessive 
production in 11)23 and sharp recession i» 

"Our whole national economy at the pres- 
ent time evinces unbalances, which explain 
a great many things. In spite of the belief 
to the contrary, the fart is we arc not work- 
ing us much or saving as much as wc shouW- 
A large part of the notional income which 
used to go into the pockets of the thriiiy 
now goes into the Lands of wasters, 

"We have more automobiles, more lete* 
phones, electric lights and movies; and we 
have enough food; but I do not believe that 
our scale of living, on the whole, is as high 
as it was in 1913. Our railway transporta- 
tion is poorer, and so are our urban »t» 
suburban transit facilities. There is still » 
pronounced housing shortage. Our clothiaj 
ti probably inferior. In our craze for arnu*a- 
merit we have lost some of the substantial 
things which contribute to the comfort of tfw 
people. 

"These very things are corollaries of 
increasing proportion of the national income 
that goes to the wage earners and the in* 
creasing distribution of wealth, both of which 
would be highly desirable if they could In 
pen with preservation of the maximum 
income and wealth; in fact, they go aloof 
with on enormous waste," 



Feed, Don't Starve, Your Railroads 



THE OXE-GALLUS farmer, who cul- 
tivates half a row at a time with 1111 
old-fashioned -bull tongue" instead 
of getting the weeds out of two rows at 
once with a modem cultivator, doesn't al- 
ways follow his quaint and archaic habits of 
husbandry fnst because he doesn't know any 
better. It may be that be never has had 
enough money ahead or sufficient credit at 
the bank to purchase modern agricultural 
implements. 

And the one-gailus railroads that haul a 
400-ton train with a leaking tin-pot of an 
engine over a rickety track don't do it merely 
because they like to operate that way. They 
probably are is the same fix as the one-gull u* 
farmer, belting the cash or the credit to boy 
j good locomotive, build a good track and 
haul thousand-tun trains over it. 

Rejuvenation Process Painful 

IN THIS t oun try. there are one-gollus fanners 
* and one-galfus railroads too pottf to econo- 
mize. There are, too, railroads and farmers 
that have graduated out of the one-gallus 
class, others that eventually will be in a posi- 
tion to adopt modem methods, and still others 
that -hnw no signs of undergoing such a meta- 
morphosis and perhaps never will. 

In either case, that of the farmer or the 
railroad, there is no wizardry connected with 
the development It is generally gradual, so 
gradual, in fact, that it oftens escapes the 
notice of the farmer's neighbors and the rail- 
road's patrons, 

Occasionally, however, circumstances bring 
about so sudden and even dramatic 0 change in 
tbe Life hiMory of a railroad that the whole 
process is thrown into high relief. Such cir- 
cumstances usually involve the painful process 
of receivership, forrclofure Bad reorganization, 
preliminary to tbe injection of new money 
into the business. The effect of tbe new 
money, or rather tbe new methods made pos- 
sible by it. is nn increased economy and effi- 
ciency so startling that tbe new regime is 
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.sometimes heralded as a "railroad miracle." 

Most of the early railroads of the United 
States were designed originally to handle light 
traffic and were built as cheaply as possible. 
The rails were laid "on top of tbe ground," 
grades were heavy, curves sharp, trestles 
many. Such construction was necessary for 
financial reasons and adequate for the traffk 
of the period. 

As the country grew and the traffic increased 
even more rapidly, these early railroads made 
a profit Or didn't. Those that 4M improve 
their lines, reduced their operating costs and, 
in nmny cases, bought up the roads that did 
not make a profit Saving acquired them, 
the stronger roads by putting their credit 
,>! financial strength luck id the weaker, 
wrre in many cases able to turn unprofitable 
lines that Were expensive into reasonable 
money makers. 

There is hardly a large railroad system fa 
the United States that doesn't afford many 
instances of both these tendencies. It is 
hard to realize that the present highly de- 
veloped main line of the Pennsylvania K11I- 
rotid from Philadelphia to Hnrrisburg was 
once a single track affair, following the line 
of least resistance, But four miles of the 
present 104 mile* of line are still located 
where the early builders ran it. 

At the same time that this original line 
was being developed the acquisition uf other 
roads continued until today the rennsytva- 

r\i 1 Sv.ir.Ti u-nr,--.-tii- n 'lun '> '' "rigird 

transportation corporations. The New York 
Central Lines an made up of 530. Even so 
small a road as the Nashville, Chattanooga 
& St. Louis has acquired eighteen other roods, 
fifteen of which bad been unable to make a 
living and had to be sold, with consequent 
loss to their bondholders and stockholders. 
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While this process has played (and ftW 
play*) Mcb a tremendous part in the devc " 
opment of American railroads it is difficul 1 
to trace it through the history of the Lnt*' f _ 
systems. It can be seen more clearly *v 
studying tbe recent history of some of t 
smaller roads. 

Undoubtedly tbe best known example 
railroad rejuvenation of recent years is 
Detroit, Toledo & Ironton. control of wh^ 11 
w*> acquired by Henry Ford in WO The 
D., T. & £., under various names, had be* 11 
starving along for half a century. I>urinf 
the past twenty years it had gone through 
two complete reorganizations beside in (*5 
chase by Mr. Ford. None of the reorganise* 
companies was nhle to provide the capital, u* e 
credit, or the traffic that the road needed. 

The Midas Touch of Ford 

DURING tbe four years of Mr. Ford's 
trol $0,000,000 has been spent on P"""*' 
nent additions and betterments; the ' rt *ir: 
traffic has Increased from 474 million ton ^ Z. 
in 1<JI0 to 871 million in 1013} tod theavertf* 
revenue for hauling a ton a mile has K unC a ? 
ErOO 714 of a cent in 1919 to 1.210 cents Wj 
1923. These farts, coupled with the Inert** 6 
in efficiency made possible by better equ'l 1 : 
mcut. converted an operating deficit 11 
$2S.021 tn 1910, the butt year before M f . 
Ford took control, to an operating incoP 0 
of $1,786,924 in 192,}, . 

Even under these comparatively fnvorafc' 
conditions, however, the change did no* , 
cur all at once. In 1920 the deficit 
$1,481,000 and in IW there was a 1"** °i 
ft 50,000. In 1021 Iherc wits an income o» 
$48000. In all caw* these are op«n> u " 
results, taking no account of fixed ttuw 
which must be met from the income shown. . 

During the year 1021, when operating 
financial results on the D.„ T. k I. bc^ n ' 
show improvement, tbe press began to (et* 
the "wiza r,lry" behind Oir results. Mr. ^ r j 
Frequently interviewed and quoted diM-laif 1 
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atiy icjjimi ^tiiins of U.'ing ., wixird, bu: did 
discuiii somewhat tt length his plans for the 
fulutr hi h ls railroad jtir) hi* views tin the nut* 
■fltg of railroads in general. 

His plan*, as he once set Lhcm forth in Titfe 
Katiox's Birsi.vEss, largely revolved around 
(our ihiriiii — gelling nd ol thr "unproduc- 
tive Mui:khuli/rr, ' reducing I he dead weight 
m rolling stock, speeding up the movement of 
freight, ami ridding the road of unnecessary 
ttnpSoyes. U was indicated that these re- 
sults were to be obtained by lie introduction 
of plain, everyday good management into 
railroading, the implication being th.il tanker 
rented'" hail heretofore prevented such nielh- 
°d» from bang adopted. 

Mr. Ford's plan for getting rid of the "un- 
productive" stockholder apparently hinges 
upon the sate of securities to employes of 
the road— the principle being siiuilar to that 
fallowed by the Santa Fe. the iVrmsytvama 
uthi-r ruiiii- wiih I'ji li.-n No railroad — 
even Mr. Ford's — has yet found, however, 
'hat this source uf investment funds is suffi- 
tienl to supply jiK catgut needs. 
The proposed reduction in weight of rolling 
ock and in sice of trains docs not seem to 
ve advanced very Tar in the four years of 
e new management. The average train in 
I'Zt) weighed 1,535 tons gross and carried 8S5 
"ei tons of freight. In 1923 it weighed 
Jons gross and hauled 839 ions oi Freight. 
The thousand new box ears bought hut year 
the O., T. & L are 7,000 pounds heavier 
n the standard U. S. Railroad Administra- 
tion Sox car of the same rapacity, 

Thi: iTiffmrdiir; ni paying I "ad I" dead 
Jeigbt is actually somewhat less in the new 
T. It L cars th.ui in the standard ear. 
alf a century ago freight cars weighed 
tly twice as much as the load they could 
fry. Today the load Is from two to three 
es the dead weight of the car, while there 
special types of ore cars which carry 
°Ur times their own weight. 
Progress along this line will certainly be 



continued and freight Cars will lit! built with 
less weight and lens bearing friction than 
those of today, liiu if they are to be need fat 
regular tfoiglit i:,iin wrvice they will have to 
he busli u.;huui -n ru ling: ttrcngth ot car- 
rying capacity, and without costing loo much 
to build 

Ail the proposals to revolutionize Ameri- 
can nutroading by tutarii tiling smaller freight 
cars, somewhat on the European pattern, 
seem to uvi'Himk tbi vnal 4|m"itiun of truck 
opacify. Kor various reasons, this is the bro- 
king factor in railroad operation. The 60,000- 
pound capacity boa car, the standard of a 
few years ago,' is 33 feet long. The 10Q.Q00- 
pound capacity ban car, the present stand- 
ard, is but seven feel longer. The same num- 
ber of tons hauled in the smaller ears would 
make a train about one- third longer than if 
hauled in modi: tii ears. 

The Vexing Yard Problem 

IF TODAY'S business had i» |., : handled in 
■> the little 30-ton cars there would have to be 
an enlargement of jjiurd capacity of about otic- 
third to take tare uj U. And yards arc ibe 
hardest thing about a railroad to enlarge. 

The fact thai the p.. T. & I.'s box can 
are of standard capacity and strength would 
indicate that these factors, long known to 
railroad operating men through experience, 
have been recognized in the development of 

this rn.it J. 

Much attention was also directed to the 
mailer of movement of freight cars. In news- 
paper interviews ascribed to Mr. Ford in 
1921, he was quoted as protesting that the 
average daily movement of freight cars (24.0 
miles in 1920) was much loo small and should 
be and wnulii he increased several times over 
on the D., T. & L 

Under the new management the D., T, & I. 
has shown a gratifying improvement in this 
important measure of efficiency, until in 1923 
its average car movement was 31 J miles per 
day, as compared with an average for the 



whole country uf only 27.3 miles in that year. 

In calculating the anticipated movement of 
cat* on th- [J I tt L Mr. 1-ord adopted thi- 
very common misconerptian of the meaning 
of the reported railroad ttatittics on doily 
car movement. In computing the movement 
ol the "overage car" all cars are counted, in- 
cluding those in the hands of shippers for 
loading and unloading, ami these cars, per- 
haps, exceed in number ihose actually mov- 
ing under load at any given time. 

While net train loading on the D„ T. & L 
has not increased during the post four years, 
there has been an increase In average freight 
train speed from 7.7 miJcs per hour in 1920 
to B.5 mites its 1923. The two (actors of net 
tola load and train speed determine the 
hourly output of transportation service of 
ihc average freight train on the road, perhaps 
the best single measure uf comparative rail- 
road efficiency. 

This hourly output of the freight train on 
the D., T. & I, hag increased from o,8W ton 
miles in 1*170 to 7,HZ in 1923 — nil increase of 
4J per cent, satisfactory but urn si.irtljne 
The increase Iot the country as a whole dur- 
ing this period was 6.4 per cent. 

In worth-white measures of operating effi- 
ciency the D., T. & 1. has shown fine im- 
provement, but in most particulars the other 
railroads of the country have »bown n oL dis- 
similar improvement during the same period. 
The financial metamorphobiti nf the road, then, 
would seem to be quite largely due to tin- 
fact thai the average revenue received lor 
hauling a ton a mile has increased by about 
40 per cent during the past four years, at a 
lime when the average revenue per ton mile 
was declining on the railroads as a whole by 
some t per cent. 

The farmer ur the business man located 
on one of the weaker railroads is experienc- 
ing a new sort of fear in America— the fear 
of being left with a business on an aban- 
doned railroad Thai i! is :i v-: tv rral \. .v 
the hies of the Interstate Commerce Cnm- 
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mission, where applications to abandon tome 
hundreds of miles of line arc now pending, 
will show. 

To those who want to see in miniature Lhe 
typical American process of building up erfi- 
cient transportation through the common - 
sense use of the took that invested capital 
provides, the recent history of such raid* u 
the Tennessee Central or (be Gulf, Mobile ft 
.Northern is probably of more value even than 
that of the D. t T. ft 1. 

One of Mr. Ford's cardinal points in im- 
proving railroad operation, it will be recalled, 
wai the elimination of the "unproductive 
stockholder. This 
gentleman never had 
to be eliminated on 
eilhef of the T&fld* 
named, because he 
never existed. True, 
there were plenty 
of stockholders, and 
they put up a good 
many millions of 
dollars for the 
building of the 
roans, but they 
nevcr got any divi- 
dends, so 1 don't 
Hippoe* tbey could 
be eslled "unpro- 
ductive" so far as 
the railroads were 
concerned . It 
would seem to be 
the other way 
around- 

Neither did the 
bondholders figure 
much on cither 
road. There were 
bondholders, lots of 
them, and plenty of 
bonds, but as inter- 
est waa rarely paid 
the bonds could 
hardly be consid- 
ered a severe load, 
except as tbey af- 
fected the roads' 
credit. 

Doth roads, after 
v tuck! inn along for 

yean with inadequate facilities and equipment, 
accumulating deficits from year to war. were 
reorganized. The operation must have been 
fjiinful tn [he Mvuritv holders hec.suse after 
the reorganization there was nothing or next 
lo liulmtiC, leit for them. However, they had 
gotten used to the idea of never getting any- 
thing and were, perhaps, to that extent rec- 
onciled 

Fresh Money Effects Savings 

IN BOTH cases the new companies! put up and 
l borrowed money to make improvements. 
That these new stockholders and bondholders 
can hardly be c tawed as '■unprortuctive* , is 
indicated by the fact that the new capital 
they put in made possible efficiencies and 
economies that compare favorably with those 
shown on the D . T, ft I 

In both coses, although their average rev* 
ciiuc per lun mdc ha* declined inite.nl (.if ad- 
vanced, new capital has made it possible to 
convert the roads from money losers lo money 
makers. In neither case could anythinsr worth 
while have been done to improve their condi- 
tion unless someone had been willing lo late 
a chance with his money, la both cases the 
"'unproductive" investor took the chance — 
not employes. 

The Tennessee Central is a mountain line, 
with tiirficutt grades and curves, serving coal 



mines and lumber operations as wed as fartns 
and towns. It was built font 25 yean ago, 
absorbing and connecting up certain older 
properties. After a consistent carver of losses 
it passed into the hands of a receiver in 1QQQ. 
There it remained, losing a. little more every 
year, until in January, 1022, it was fore- 
closed and sold to a' new company, which 
paid $ 1,500,000 for property that had cost 
several times that lo build but that could not 
be made lo pay opera Ling expenses. In the 
year before the new company took charge, 
it cost the road more than 102 cents to take 
in a dollar, while in other vcars it had cost 
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as much as one dollar and twenty cents. 

The same men who had operated the prop- 
erty under the receivership operated it for 
the new company — with this difference. 
Money was borrowed, a down srst-tLass new 
freight engines and a lot of new rars were 
bought, worn-out rail was replaced with 
heavier steel, long and high wooden trestles 
were hlled with earth and many other money- 
-.■iviiis; improvements were made, 

Filling lhe [resiles, for instance, did away 
with the constant drain of patching them which 
the old company had never been able to grt 
away from because ii hadn't the moriey to do 
more than patch. Improving the tratk made 
it possible to operate the new engines and 
the new engines themselves made ii possible 
lo get enough tonnage into a train to pay the 
ctpen.se of running it and leave a little over, 

In the first year of toe new operation the 
cost of taking in a dollar was reduced from 
more than a dollar to UQ cents and in the sec- 
ond year, 102 i, il was brought below H0 
cents. Back of these figures lay the fact (hat 
train* were heavier, that they were being 
handled a mile an hour faster on lhe aver- 
age, and that the average freight car was 
turning out -414 ton miles of useful transpor- 
tation work each day instead of 251, as it had 
been in 1921. 

The number of ton miles of transportation 



service produced by the average freight train 
in an hour increased from 2,7 r Jl in 1W1 to 
5,fjV) in I Q23— an increase of 30 per cent. 

The final financial rvsult of all this wa» 
that the operating income of the Tennessee 
Central, which had been less than nothing 
in lOJl, became $<J<J,ftbS in l'J22 and $J66,M& 
in 1923, although the average revenue for 
hauling a ton a mile had decreased by more 
than 10 per cent during that time. FT J 
charges have to be met trout I hi* income 
course. 

The history of the Gulf, Mobile ft Northern 
is not unlike that of the Tennessee Central. 

It started as a lunv 
her road, fraching 
nortliw^r I'n.Mi Mo- 
bile. It became the 
Mobile, Jackson ^ 
Kansas City, but it 
reached nunc of 
these places except 
Mobile. It we " 
through receivership 
and came out as the 
New Orleans, M ** 
bile ft Chicago-- 
Urn it still stopped 
at Middlcton. Term* 
and had conn**" 
tions at its upper 
end only with tW 
Southern Railway 
which controlled ' nfl 
Mobfla ft Ohio, the 
G., M. ft N.s pn* 
cipal competitor 
Another receiver' 
hhip w.i' inevitable-- 
A new corpo"" 
don, the Gulf, Mo- 
bile ft Northern, 
was organised 
look over the road* 
Money was put tip 
to build it fofty 
n: Iks north frog 1 
Middlcton tu J-" : *" 
son, Term., where ■ 
northern outlet ovri 
three other 
roads wjj obtained. 
It made somcwhs* 
lhe same sort of improvements that the T. v* 
dill, iniproviitg its track and getting better 
locomotives. 

Among other new power it bought »V* 
decapod engines, the largest in the UnUf 1 
Stales eicept those of the Pennsylvania. 
These engines, distributing their wright u« r 
five pairs of drive wheels instead of the more 
usual four pairs, give good tractive power 
with comparatively light loads on each axlc^ 
a fact of importance to a road such a* 
G.. M- ft N. 

Double Box Car Output 

AS A RESULT of all these improvement; 

the average train began to lake on weif? 
and in PJ23 exceeded a thousand tons. TK 
transportation out]»ul of the average 1»* c . n 
went up to 531 ton miles per day. nearly '• rif _ 
what ii had been two years before Tbr r . lU " 1 " 

lier of rjir* in the average Iraki Went up IrO* 

around 20 to more than 26. 

On the financial side, these improvrnien'J 
were reflected in an operating income * 
$055,000 in 1023, as compared with dene* 
before the Jackson extension was built » 
the line opened up for through traffic ■\' t , l 
paying fixed charges there w.i- '.gmething w 
lo further improve the pruperty. 
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Itidh the Tennessee Central and the 
M ft N. are continuing the policy of p* 
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Ferguson Builds 
the Largest Plant in the Orient 



THE world knows the Japanese a* progressive 
business men — shrewd buyers — painstaking inves- 
tigators. Consequently. whenthcShibaura Engineering 
Worksdccided to build the largest mniiuijirrunng plant 
in the Orient. It is riot surprising that they came to 
the H. rC Ferguson Company for their plana and for 
their construction work. 

After tlif* preal earthquake the Shibaura Engineering 
W orks d etermi ned to c om b in e t he fi n est Ameri can build' 
ing construction with the best of Oriental practice. For, in 

addition to meeting every American requirement, their 
new buildings must be able to withstand earthquakes. 

From, their associates. The International General Elec- 
tric Company, and other great American industries, the 
Shibaura Works learned these things: 

I< That Fetruton'M iJ(h||tii embody idcat jfnrhfrrd /rrrm manji 
yruit 4tf btttlding tut Amrricd'i grcuteit manufacturer*. 
2. Thai Frtgvian'% f>I<im are comp\ae t definite and ma bit. 

F 



J. That Fnituwn, nmiinii iicn n u.nj.rnnlv the rtij;fii\tr fn<.v 
libh tfmtlify. 

■4. Thai r-'mfMiren can (v drprnded u|«>n to lnr u(> ta u definite 

piriiticftrwiiril drlii'rr? dtitt. 
5. TJiaf Frrgvian give* a funding guarantee €Overing dettxn, 

C Pliitru4.-Cion. definite cost sad deUtwi? dale. 

The Fcrguaon Co. was given the job. They designed 
the build ing.Today. American men— Ferguson men —are 
in Japan in charge of this work which involves millions. 

Ferguson service— architectural and construction engi- 
neering — is available to any concern that is contem- 
plating building. It consists of designing and erecting 
permanent buildings under a binding guarantee. 

Whether your factory is to be huge or small and no 
matter where it is to be located, get the Ferguson 
proposition before you slait your plana It will save 
you time and money and will be furnished to any 
responsible executive 



THF 11. K. FERGUSON 

CUnUni Ofit* t 4900 Euclid Bids- 1 PUwrt Randolph 



COMPANY 

M54 ' StrYmi Qgw; 31 W.43rd St. : Mm« j VoadnUk 4526 
Hoirl.Tuklu, 



Ferguson 

GUARANTEED BUILDING S 
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earning* back into the property to make fur- 
ther improvements — the same policy that is 
followed by practically every other, railroad 
m Lbe Lniu-d State* that has any earnings to 
ptrt bock There it no railroad in tht: United 
States finished, nor will there ever be to 
long 15 the country continues to grow and to 
call on the railroads to handle mote and 
more goods. More flood* means mure and 
better facilities and that, in turn, means more 
money. 

So long as there is a reasonable prospect 
of talking anything on the money that is put 
into railroads money will continue to be in- 
vested. There are road*, though, where no 
one has been found willing 10 take the chances 
to rehabilitate them. Most of them have been 
so-called ''short lines/' although some, such 
as the Colorado Midland, have been roads of 
considerable importance in the country, 



Perhaps a: instructive an ajfasapl-.- u n ay 
be found ot what happens when new capital 
cannot be brought Into a railroad is the caw 
of the Chicago, Peoria fit St. Louts, operat- 
ing 250 miles in Central Illinois, serving thir- 
ty-five towns, twenty of which are not reached 
by any other road, and serving exclusively 
forty-nine grain elevators, si* coal mines and 
twenty-one other industries. The C, P. & 
St. L. has been suffering from slow starvation, 
although rale increases in 192i did enable 
ihem to take in a dollar for G7.6 cent* irt- 
>tead of the 102 cent* it cost them in 1022. 

The effect of starvation on a railroad: is 
almost as obvious as the effect on a nan. 
The cars of the C, P. & SL L. were able to 
deliver 177 ton miles of transportation a 
day in fJ22, By JOJJ ihty could produce 
only ninety-six. Average train speeds wad 
train loading went down, and the hourly out- 



put of the average freight train fell from 
)£97 ton miles to 3.001. At the same timo 
the greater efforts requited for the starving 
railroad to do Ha work increased the coal 
consumption from 266 to SIS pounds per 
thousand ton miles. The road has given up 
the struggle and applied to public authority 
forpermisiion lo quit. 

The cases of these comparatively small 
roods, of vital importance lo the people they 
serve but of no great consequence in the J^fl- 
eral business life of the country, are in! cr- 
esting because they show so sharply and defi- 
nitely what adequate capital enables a railroad 
to do toward increasing efficiency, reducing 
expenses and lowering; rates, and, contrari- 
wise, what a policy of slow starvation for 
railroads means in the way of decreased effi- 
ciency, increased expenses and higher tariffs 
for passengers and shippers alike. 



Peace Abroad; Economy at Home 

A Summary of the Midyear Conference of the National Chamber's Eastern Division 



FURTHER steps lo aid in economic 
restoration abroad and to place upon a 
mare stable basil economic conditions, 
at home were projected at the Second Mid- 
year Meeting of the Eastern Division of the 
Chamber of Commerce of the United State* 
at Washington, October 23 and 24. Taken 
together, the subject; considered might be re- 
garded at long range as constituting a final 
phase of reconstruction — the resumption of 
industry and the determination of public 
policies directly affecting it — and marking the 
crossing of the threshold of a new industrial 
and commercial era looking to the future 
rather than to clearing away the debris of 
the past 

The meeting was notable not only by reason 
of the fact that it was addressed by the Presi- 
dent of the United Stales, who expounded 
the policies of the administration with refer- 
ence to economic questions, but also because 
it signalized the formal opening of the new 
building of the National Chamber, an tropres- 
sive structure on Lafayette Square overlook- 
ing the While Bouse, which is to serve as the 
national gathering place for its organization 
members. 

Government Cost Oppressive 

THE MEETING of (he American Section 
of the International ChamhcT of Commerce 
was held in connection with the Eastern Dl- 
vi-iun meeting and brought into common focus 
both national and international problems which 
lie in the way of the genera 1 revival of trade. 

The necessity for strict economy in gov- 
ernment and in industry was the dominant 
note sounded in the discussion of these ques- 
tions by the Eastern Division. Probably 
the most striking conclusion reached was thai 
the time has come when a serious effort must 
be made to cut down the expenditures for 
state and local government which have re- 
sulted in a burden of taxation so heavy that 
it is becoming increasingly difficult to maintain 
ihc American standard of living. 

"The uiii- Otl Enf r'.. *.;;-<-■ of bunncW i lii- 
Division found, "have hod to be reduced. 
Hard experience has left no alternative. The 
operating expenses of government have as a 
whole taken an opposite course. The reduc- 
tion of expetwes by one g o v e rn m ental author- 
ity causes little change in the burden when 
expenditures by other authorities rise. 

"The Chamber has in the put mode im- 
portant contributions in the held: of federal 



taxation and ibis meeting wishes to place be* 
fore thu Elpard of Directors its belief that 
the Chamber can now make equal contribu- 
tion in the field of state and local taxation 
by making thorough studies and placing the 
results before its members. There is imme- 
diate need that the aggregate expense of gov- 
ernment, fell by the country in taxation, be 
reduced." 

A similar recommendation, applicable to in- 
dustry, was made in a declaration ih,il. wa^re 
is a burden alike to business and to the pub- 
lic. Progress has been mode in the elimina- 
tion of waste by standardization and the 
elimination of unnecessary varieties in prod- 
ucts. The Division recommended that the 
Chamber carries these activities into every 
branch of business. 

A third declaration by the Eastern Division 
meeting was the reaffirmation of the Chain- 
bet's position with u-fen-me in r 1 1 1 1 1 . ■ i i-r 
ownership and operation, Attention was di- 
rected to this question by Frederick H, Erker, 
President of the New York State Chamber 
of Commerce, who delivered an address, in 
the CMttffl of which be reviewed the experi- 
ence of other countries in the government 
operation of transportation facilities. Sum- 
in inring hi* conclusion Mr. Ecker said: 

The initial east of the nequWiion of the 
railways of the country, the inevitable Increase 
in operating expense*, thi» Ins* of annual turu 
now paid by the railroads to the Government, 
the fastening on the Government of the great- 
est army of small jobholders In the history <>( 
the world, all these (actors admonish its that 
only the must convincing proof of compensa- 
tory advantage could Justify the experiment. 

And where lies the advantage? Could we 
expect better wrvier? So one will wrtotuty 
make meh an a*»ertinn. Can we expwl lower 
rates for nhipptrs and passengers? The experi- 
ence ot all guvc-rnmcnl projects prove* the con- 
trary. Can we expect u profit from the operation 
which will en to rrdur.e the coril of government? 
Nothing in the hislnry ot the last ninety yean 
warrants sncti expectation. 

On the runirory, I [ f* the confident Judgment 
of respenpihtr thinks familiar wlih ihi* ;n "li- 
tem that the only result of such a chance In the 
United States, If it could be practically effected 
at all, would be, first, a perfectly stupendous 
iut.iar.al ■£. I.? I" be <••• -..i:tl-. .m. f ;iiu iiU'l by 

trillions nf dollars annually for capita] require- 
ments for new equipment, additions and better- 
ments and mrm, ponding interest choree; second, 
poorer service for the same or higher transput - 
lalion rate*; third, a veritable army of public 



employes always knocking at the door nf 
public treasury Tor greater compensation and 
collectively performing less service lot ihc com* 
pensatinn actually paid; and, finally , unrnr* 
other tkinpts, a certain deficit, lire amount of 
whii h tm rs-.r uiiiiH rforc predict, hut the snun* 
til tlie payment uf which aoy child could prcdkti 
the pocket of every ritUen. 

Much of the time of the Eastern Divie.ior» 
meeting was devoted lo a close scrutiny °j 
the activities of the various department* W 
iIuj Ktjtititiiil Chamlur iliTuugh i|ueitipns suh- 
mitted to departmental managers. It (** 
pressed satisfaction with the nature and scop* 
of the wotk in hand and in prospect at the 
Chamber headquarters. 

Business problems were considered 
broader aspect both by Julius H. Ba 
former President of the National Cham 
and Richard F. Grant, President, who 
dressed the meeting at the same session a 
which President CooKdge delivered the prifl 
cipal address, Lcwin E. Pierson, Vice Pre* 
dent, Eastern Division, presided. 

Dawes Plan Success Assured 

THE INTEREST of American buHBCM 
ihe rehabilitation of Europe was cmp 
sued at the rnertins of the American Sect 
of the International Chamber. An opiimii 
view of the European situation was present 
m a cablegram from Owen D. Younfc, wh. 
was read by A. C. Bedford, Chairman of the 
American Committee, in which he said: 

Tie ease with which tile machinery under ih* 
Dawes Plan has been installed and Hie ■i;!'." 1 '' 1 
nest nf its operation during the past fix wer* 9 
is the best testimony of the existence of a tie" 
spirit determined to restore tranquillity in We*j 
ern Europe. In advance of any ussurunres Ot 
a loan, German) has paid in the lost six wi 
mure tlum $.TO 1 OQO,QO0, moat of which in 
way or another has beta distributed lo 
creditor countries. 

Now that the loan is completed and the pro* 
reeds put Under the control of ihc Agent 0*"*J 
eral practically nil of thr funds are In by*" 
for the first year's operation of tin It.iurs I W 
At the same time, the Rrkhsbwik will have 
hand «uffident gold to eovef a circulation ftn 
J 0 per cent haais as larae at kaat a* the clrr 
lution of Gernumy tvefore the war The cltdi 
countries wffl receive ritfuir through derlvWT 
kind or hy direct payment lubstnntially * 2S 
(KBflOO duiim! the cofflimr year. The 0« r * 
iwoducers will receive payment for the 
supplied at renubir market priton and P'* 1 *,, 
and Italy and other epuntrfe* dependent up 1 



. of 



mber, 1924 



THE NATION'S BUSINESS 



47 






Vill your vision of °) 
224 profits be realized r 



Next month when you measure y<mr enrnings 
for 1924 will thc> equal thevisionof profitsthac 
you saw fit the beginning of the yeBr? Or will 
1924 be like so many other years — dismally 
disappointing a* far as profits are concerned ? 

You cannot hope to get all the profits your 
business might yield if you do not have ade- 
quate figures. Prcpnrc now to make 1925 a 
profitable year. Resolve now to get the 
figures that you need to make your business 
most profitable. 



Let a Burroughs representative show you 
how other men in your line of business arc 
using; figure facts to increase their profits. 
And let this Burroughs man show you how 
the right application of Burroughs figuring 
machine equipment will save time and 
money for you. Burroughs and Burroughs 
only builds a complete hue of adding, book- 
keeping, calculating and billing machines 
capable of handling every figure problem in 
any line of business. 



Jt you arm faceted in one of f he mow than 200 nit utm where fiur/ouj h * 
office* are located -*,i!t htm on the tetnptinn**, your hAnfier or phone 
book wilt iivm you thr atUfm**. Or, if you prvAr, mmtt thr coupon. 




1 Adding- J Bookkrcpi r. g 
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German raw matrriafe are assured of their wip- 
pliw. 

to addition, the German railroads have been 
turned over to a private company with a foreign 
commliiluncT in control and there have- been de- 
livered Cor the Account of the creditor countries 
more thai] two and ft bait billion dtiUaia uf first 
mortgage railway bond* which will bear 5 per 
cent interest and a linking fund mflkk-nt to 
amortize ihr [irindjttl in les» than forty yesm 
There have also been delivered JlfJSOjOOOpOCi oJ 
Industrial debenture* which arc a first emend 
charge on German industry and SK!. 000,000 
of those debentures are the obligations of indi- 
vidual German concerts of high itandinR, 

A substantial put of these individual indus- 
trial lxmrli will, hi my JudirmctiU he redeemed 
during the next few years. 

The abot'c are In addition to the payments to 
be made under the plan from tbe German 
budget. 

The Agent General has received not only the 
full cooperation of the German Minister ol 
Finance as I'tesjdent of the HeLehsbanlc, but be 
baa auMj received the cnopcration uf the French 
and Bekrians in the occupied territories and of 
English and Italians in all matters affecting them, 
it thu spirit can he maintained the liiwa Plan 
Will work, ft will work irrespective of whether 
it a as good as its must ardent supporters believe 
or a* bail as its wont enemies charge. With 
thu spirit of cooperation the worst plan will 
succeed, without it the best plan will fail. 

Nothing cautd tic more helptul to the restora- 
tion of confidence and hope to the dararraged 
people ol Europe limn the maErntncerit eapresskn 
of confidence by the American people as shown 
in tlitiir oversubscription ut the German loan. 



Successful as the Daves flan has been up 
to tbe present lime, it was clearly the view of 
American buaineu, as represented by the 
American Section of tbe International Cham- 
ber, that it only prepares the way for the 
commercial and industrial rehabilitation of 
Europe, It has set the flage for an economic 
revival but it remains for the business inter- 
ests of the world again to set in motion tbe 
mechanics of production and distribution upon 
which world prosperity depends. 

Test for Our Economic Structure 

"•yHE WORt" said Wfllis H. Booth, Presi- 
*■ dent of the International Chamber, at the 
meeting, "has only just begun. Tbe great 
work which American business men have dune 
and will continue to do in Europe will chal-. 
lerure the courage and capacity of our people, 
but it will at tbe same time impose upon us 
continually increasing responsibilities. In 
Qtfag the word 'business,' 1 employ it in its 
broadest sense as descriptive of our whole 
economic structure ol capital, labor and ex- 
ecutive capacity, and not in the restricted 
sense in which it is generally used, 

"In cooperation with the business interests 
of all other nations we have now to set our- 
selves to even greater problems in connection 
with European rehabilitai ion than have been 
undertaken up to this time. We cannot utter 
one syllable that will ntinrmue the importance 
of the great foundation which has been laid 
by the experts' committee. But, at the same 
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time, in looking into the future we can 
a great task cut out far us. It is well to 
member that in the resolutions organizing the 
experts' committee* such committees wePJ 
specifically prohibited from di&cussing matte* 
of a contentious character. This was ex- 
tremely wise but it did not eliminate 
matters, nor can we solve them by merer, 
ignoring them, nor is then: any desire ti 
ignore them after the proper foundation fff 
their consideration has been established, as it 
hits been established. 

"We must now go on, if tbe economic an 1 
political structure is to be rehabilitated, to * 
discussion, understaiidingly we hope, of *t 
lout three major problems which are Involved 
in (he ultimate solution First ol these is the 
determination uf Ibe aggregate amount^ ol 
German payments for reparations. The 
second is a consideration of the debts from 
one European country to another in their 
relation to mch reparations payments. The 
debt of these countries to America is not 
I £iu plated in this discussion but obviously It 
will have M enter into it at some later date 
when a proper foundation has hern made. 
The ihirii and still greater problem, Is that 
which will develop with effort to trans fer the 
obligations pi debtor German existing in gold 
marks to the benrlii or i redd of creditor 
nations under reparations in the currency of. 
the creditor nation or in the currency of 
nation to winch the creditor nation may de- 
sire to make payment." 



The Map of the Nation's Business 
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.CTOBER— and November previous to 
the election — was a period ol cross 
currents in business for which general- 
isation is rhdkult, because while imacdsonably 
warm weather, "hand to mouth" buying ant! 
election uncertainties held back distribtiiivc 
trade, restricted speculation and caused some 
lines of industry to lag, other apparently 
deeper current! ran quite strongly toward im- 
provement and many measures of movement 
■bowed definite progress toward better things. 

Perhaps the word repressive rather than de- 
pressive would Irr.st serve to describe the in- 
fluences whkh induced the rather hesitating 
progress made in many lines. With election 
uncertainty removed, a flood of optimistic 
sentiment sought expression In buoyant mar- 
kets for securities, in the confirmation of 
many contingent orders, especially for steel, 
and in the growth of a feeling, that given 
seasonable weather henceforth, a good though 
not a booming trade was to be expected. 

Trade Ship Needs Careful Pilot 

"DACK in the heads of the business cotnrmt- 
*-* nity generally, however, seems to lie the 
feeling that, while 1924 will be a better 
year than seemed possible a few short months 
ago, American trade and industry are capable 
of taking care of more business tLwi i iikcly 
to be offered and that high costs of all manu- 
facture and distribution are apt to necessitate 
the trade ship being carefully navigated If 
shoals not perhaps clearly visible are to be 
avoided. 

The trade map really shows few important 
changes from that published a month ago. 
This is do*' partly to leisurely retail baying 
reported during October, partly to changes in 
trade currents which seem to have directed 
much business from old time channels into 
others lets well known, and also partly (o the 
advance of the season, causing conditions 
current in that month to be compared with 



By FRANK GREENE 

Managmt Editor, "Braditrect'f 

proaresMvely different conditions a year ago* 

If, instead of a mere month's comparison, 
statistical or otherwise, a longer range, say 
three to five months comparison is bad, a 
really better idea will be formed of the ex- 
tent to which thing* have pftscrr-ied from 
the rather low ebb point touched in trade 
and in many industries Inst rummer. 

Even compared with a month ago, how- 
ever, there is rather lore of fair trade and 
less of slow trade indicated, especially hi the 
northwest where some of the umpicstionably 
better basic conditions have begun to be re- 
flected in current tnuJc. 

Crop damage is the cause assigned for the 
darkening of eastern Texas, Steel price bas- 
ing changes, slackness in coal mining and 
warm weather .ire ctcditcd with the relative 
slowness of trade m or near some large iron 
and stcc! centers. In parts of New Eng- 
land, warm weather and relatively poor yields 
or low prices for some crops have affected 
same other areas, and the hrrp/ing of industry 
In various lines is chargeable with the* dark 
frhadiriir in other sections. Taken as a whole, 
however, as already indicated, the map shows 
trade to have been of a fair tinge. 

Some ol the leading features of October 
were another slight rise in general commodity 
price levels — the fourth consecutive rise by 
the way— from the tow of July, the aggre- 
gate ol these gains being 0 per cent; a de- 
cline m failures from the Like month of tbe 
past three years, and a surge forward in 
bank ckaringH to a point not touched since 
April, l a 20, when deflation was beginning, 

Pig iron production rose one-fifth above 
September and was 40 per cent above the 
July low i-oint ihoucii still one-iifrh ImiJuw the 
large output of October lost year. Steel 




ingot output was 10 per cent better than 
September and 6* per cent better than * 
July, although 13 per cent below a year ago 
in October. 



As regards distributive trade proper, it j* 
' '« relatively slow ti*"" 

-mStntVfe aS ^ 



to be noted that whil 
at retail was indicated for tbe month a* 
whole, mail order sales in October wcre^j 
per cent ahead of September and JP? 
cent larger than in October, 1023. CbaM 1 
store sales gained 21 per cent over Septe*" 
her and were 11 per cent better ihm "J 
October, 1923, Combined mail order 
chain store sales were 26 per cent ahead ot 
September and 10 per cent .ihr.nl of October 
a year ago, and for ten months on an sfSTO* 
gate of sales of $615,000,000, these 
classes of merchandisers gained nearly 10 
cent over last year. te 
These gains when set over against I* 
reports o( rather lagging retail trade general 1 , 
would seem to point anew to the oft-mosti™ 
question as to whether, here as elsewhere, » 
change of trade channels is not indicated- 
Cotton Crop Close to Year's Peak 

WITH lite waning of the year ami the 
.nii.il rjuicting down of uiuduor .Kliyit' 1 '* 
it is not surprising to learn thai new buildnu 
expenditures as indicated by permits are pe* 
low those of earlier months and that bintn" 
production has a No sacxrd somewhat. ► . 
ten months, however, lumber production » 
shipment* are less thjin 4.5 per cent bcWT 
.i \t;\t apt while orders are only 2 per cent 0 f 
animated automobile output lor Octot* 
was 1.2 per cent below September but ^ 
per cent over June, and for ten months it 
only 8.3 per cent below last year ww* *^ 
per cent nhc^d of 1"?? -J 

W'.'.rn-., dry weather, while restrictive 
fall trade ond hurtful as rendering tbe cm 
tr/s woodlands liable to trrc;it damage 
fire, was beneficial to cotton, official extent" - 
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These are some of the 
11,000 Users of our 
Personnel Service 

All™ A Company, The 

American Brake Co. 

American Rndininr Co. 

ArcinLi.il Sal<II Book Co. 

American Sea I in ft Co. 

American Sficdinn Machine 
Co.. Inc. 

S. C. Atkins & Co. 

Brown Live Geat Co. 

Brown & Sharpc Manufactur- 
ing Co. 

Cooper Underwear Co. 

Green field Tap & Die Carp. 

Gnerin Mills- Incorpo rated 

Harrii Automatic Preu Co., The 

Hnrcitoo Radiator Corporation 

Hart* Wheel Co, 

Holyoke Ca* & Electric Co. 

tndian Motorcycle Co. 

Kellogg Company 

Libbcy GUM Co., The 

Mac Why te Company 

Mallory Hat Co, Taa 
Marion Steam Shovel Co. 
Moto-Metcr Co., Int. 
national Marking Machine 

Co„ The 
Otla KlHTaiar Co. 
Quick-Meal Stovt Co. 
William A, Rogcri, Ltd. 
Royal Baking Powfler Co. 
Seaman Body Corporation 
Schaffer P^n Co. 
Shredded Wheat Co. 
S. S. Staflord Co. 
Strombetg-Carlion Telephone 

Mfg. Co. 
Steubiug Track Co. 
Superior Underwear Co., The 
Susquehanna Colllenca Co. 
Toledo Scale Co. 

U. S. Light and Heat Corporation 
C. S. RadialoT Corporation 
Vllter Mfg. Co. 
Ward Baking Co. 
Whiting Chain Co. 




In Business, 3s in Golf, the great 
strokes are most spectacular 

— but it's the finishing stroke, the 
close work, that tests morale 

— and wins the match. 

Executive Plans cover the entire 
course and start the organization 
actively along definite lities 

— hut the actual execution ol the 
last move in Business is not in the 
Executive's hand. 

In Golf you play all strokes your- 
self, from drive to putt. 

In Business you can't do it all 
yourself. 

The final strokes in Business are 
in the hands of Pivot Men, the Group 
Leaders who are responsible for the 
performance that completes any plan. 

They must be steady, for they con- 
trol your Business Score* 

Pivot Men must be equal to any 
emergency, prepared to meet any 
problem. 

Our Plan is aiding Pivot Men in 
thousands of other concerns. 

SETH SEIDERS INCORPORATED 



General Office* 

1 55—1 fiS E. Superior St. 

CHICAGO, ILL. 



Eastern Sales Office 
2S0 W. S7th St. 
NEW YORK CITY 
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QUIET 



The Business Map of Lpst Month 




The Map of a Year Ago 




at which are now l2j&li>fX)Q hales, or clow 
to the peak of the year ami 26 per cent 
larger than a year ago while New York prices 
are 30 per cent below. Corn crop iiui.r.um ii 
ntit as Rood as easier indicated, much chaffy 
light grain being reported, and the percentage 
of merchantable com is lower than in many 
years. 

An increase of 10 per cent is indicated in 
winter wheal seeding over last ytar which 
■would seem to point to our f firm era a^nin 
defying fate, because of fortuitous conditions 
Abroad having made thin year's crop a profit- 
able one. 

Some interesting price changes are to be 
noted is the past month. What after 
marked fluctuations and what is probably the 
largest single month's export on record was 
well up to the top at the beginning of Novem- 
ber. Hogs, opening October at the highest 
price in two years, lo*t nearly a fifth of this 
on large receipts whereas best beef cattle sold 
late in the sear-on nt ibe best prices of the 
year. 

A record world's crop of sugar has lowered 
prices for that staple, but Brazil's control of 



its coffee crop production and export has re- 
sulted in an S cunt advance unm June and in 
doubting of prices since November 1 a year 

Hides and leather have gained strriitih 
with the liquidation of burdensome stocks 
by exports and otherwise. New England 
cotton mills very generally have resumed 
operations, as have tVgse of the south, but 
some recent cuts in gfaghntny prints and 
percales are said to have been forced by 
southern competition somewhat aided by the 
fact that raw cotton prices arc only about 
<me and one -half cents above the year's low 
pent. 

October Sets Car Loading Record 

«A/OQL prices have held all tbetr previous 
VT advances; some sales in South Texw 
recently were reported only 9 ceoti bdow 
the peak of 1020. and woolen goods prices 
have been advanced in rapid succession sev- 
eral times this fall. 

Pig iron prices are at about the lowest of 
the year, but scrap iron, a noted barometer, 
is firmer of late. Soft cool prices are low 



and competition between rich and poor coaJ 
scams or between union and non-union mg** 
• .■-.in i:ioK -h-.ni Rubber is .it. the high* 
est price of the year, an outgrowth of pfo<b |L " 
tiOB regulation perhaps as much as reposed 
current activity in lire making, , 

If railroad car loadings were to be J*£ 
mated the best barometer of business vol^fj 
irade was about at its best in the month <"» 
October when two new consecutive high p*-"* 
totals were set up and the approJCin*' 
month's loadings exceeded October a year 
when the W23 |>ealt was reached, by 1.5 P*J 
cent. Grain and general freight loadm^ 
broke all records. 

While September gross railway nMe '^ 
wore neorty one per cent below a year *f™ 
net operating income gnined 26 per cent 
the same month the year before and was " 
Umi -.nice July. |0|<J, , fl 

Expansion tn the country's export trade 
September to the highest point since J:" 1 " 
ary, 1Q21, was due to larger exports of p*J*j 
especially wheat, and of cotton. October f 
ports promise to exceed those of Septet*"' 1 * 
very heavily. 
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LYON STEEL SHELVING 




A Single Section— 
or a Complete Installation 

Win cm tell by touting nr Mime Mockrootn* iliac rhey "}u»f 
grew" — «-ctinni that do not mutch, a varied Mwrnntm of 
■forage equipment that dlacourogei the working of any lyiieiii, 
that makaa inventory a bugbear. 

The proper cmwth of any nock mom requirv* intelligent 
pluming frntn the in-* /» In outer 10 injure c.i^v ei.p;iiiiioit 
without lou of efficiency t n make of thriving nhould he umxI 
that 1* abwiIiiU'lv Maiidardiied. and which will remain to with 
all (/art* aJwu.Yj carried in Mock, Tbi« witl inturc prompt 
delivery of parti that will fit, at price* that are right. 

Lyon Steel Shelving meeim both of their major requirement* 
of proper plan i»nd equipment; the lir»( (hmnnli n»r *-fit-d.>l 
Engineering Service, the areond rii rough complete icumljird- 
ization that niAi. tor nf i-fL-erioft, reudv interchange ahility 
of part", (imptkiry in expansion, flexahility in application. 
And it*» the atrongeit aiandard nhrJvirtg made. 

Many manufacturer* started with Onlv a nee t ion or two of 
Lyon Srccl Shelving! plm a l.voii I'luti. You t an Jo the xum-, 
.Hid ■•ettk' umr id.ir.iur problem for all time to the {KTmuiicnt 
►atintiiLtiLin of jll eonicrio 




oA Spectat 
€ngineering Sen ice 

I. vim T ngiiir iti will hr glaJ tn l.-1,t 

»™ lav mi v„u# iioania Their 
r*C0«imcnd*iJnn« will be iutw 
' «* u> blu» (trim iorm. 

Ev*a tbmiih row da nut toninJ 
|p rurdiKw ti-nu-tric «<|Uii7m. in 
mm K wilt be wonlt while Mima 
a auunl filmt ia huiU pa. Tbare 
at* dune far <l» mtvigh «f 
1 win tniiknwn, fMmpEy aril* Ul 
ciimn or ihc txim.li ivaircul vm> 



Km l:\ i.KV STOrbU.K M f It 



Lyon Merallic Manufacturing Company 

At**-o*ra ^ Illinois 



BOSTON It. | 1i„b,..I.«.<i 

CU'.VCLANU I 1M Omarko St- 
I'lnsUUHi.ll 4 1? '.miihh.tJ 



Ho, 



Hi 



nn:n 

fiLI'illA 

LUiLLS 



A I SwtL Awtiu 
::4l> v M.» n Sr. 

-' kl t. Ot,. t , S, 



tifl Hi 11 t l+w-i'Mj w lun St 

E »«* , Ml M.dl»a A.r! 
INDIANAPOLIS II ft.MrnJur, Ave. 



Authorised Aprcm in Other Principal L m, . 
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Things to Tell Your Men 



YOU GO into a store to buy an 
overcoat. Is the dealer who sells 
it to you a speculator? He cer- 
tainly is — one of the most common in 
the business world. He speculates on 
the number of overcoats which the men 
in his locality will buy; he specu- 
lates on the styles And colors which they will 
prefer; and he speculates heavily on the 
weather. If winter is lace, u it often is, and 
the weather continues moderate and back- 
ward, people will not buy overcoats during 
I he regular buying season. Dealers who have 
big stocks in their stores will be "stuck," 
Their calculations will have gone against 
i hem, and they must stand losses. 

If, however, winter comes on promptly, 
you and everybody else will turn to (he 
dealer for heavier clothing, as regularly. 
Assume, then T that in a desire to play saie 
he has only Stocked a few overcoats, hi ft 
narrow range or styles, prices, and patterns. 
If you can't find what pleases you, you won't 
have a high cctnion of that dealer. You will 
take your trade elsewhere, thus penal iting him 
for ha judgment. 

All Must Assume Some Hazards 

THE clothing dealet Li in the position of 
most other men in business, in practically 
every line. They moat moke some specula- 
tions in order to be in business at all- The 
public is the first to blame them If, through 
itfiscrvnfintti they will nut isMjtoe the ordi- 
nary hazards that go with their particular 
lield. The hazards arc unavoidable if the 
business man expects to receive public sup- 
port. 

You buy furniture. Somebody months ago 
took chances on the fact that you would buy 
the particular kind of table or dining-room 
suite that you finally pick out. This was not 
merely the dealer from whom you made your 
purchase. A wholesaler somewhere took this 
chance before the furniture ever reached the 
deakr. Back of the wholesaler, somewhere, 
a manufacturer took trmilar chances, and 
along with bun other manufacturers' of stains, 
varnishes, metal fittings, and the like. Bock 
of all these arc the producers of lumber 
and other raw materials, who Look simitar 
chances. 

Throughout business, dealers buy from 
wholesalers what they think the people will 
want', wholesalers order from manufacturer! 
what they think the dealers will want; manu- 
facturers order from other manufacturers, and 
hum (be producers of raw materials, what 
they think their customers will want. No one 
can be sure that the final product will be 
token when it is ready for delivery. Styles 
may change; weather may change; customs 
may change; funds of purchasers may fail, 
due to Crop kisses and other reasons; there 
are score* of conditions that may upset the 
calculations all down the line All these the 
dealers, wholesalers, and manufacturers must 
take into consideration, for whatever losses 
result will be theirs. 

In agriculture, risk is inescapable. Nobody 
can tell in advance what the price of farm 
products will be because nobody can tell 
what, the yiek! will be A lumper com crop 
may be cut down almost at harvest time 
by a premature frost. Wheat may suffer 
from dampness while waiting for the' thresh* 
fog machine- There is no way to compel 
bens to post in advance a schedule of how 
many eggs they are going to lay. Vet peo- 
ple demand bread, com, and eggs day in 
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IX Speculation Is a Seedjul Service 



tad day out. Whoever deals -with these com- 
modities is dealing with a speculative shu.l- 
tiorL He cannot avoid it- 
Such a situation afiects the workers. It 
determines the amount ami regularity of em- 
ployment. It also governs the prices of food* 
stuffs and other commodities. 

Ordinarily people da not term the stock- 
ing of overcoats or straw hats by ft clothing 
dealer "specula Lion." They do not call a 
farmer a "speculator" when be ligurcs that 
the price of corn will rise by spring, and so 
store* his hi his cribs for spring delivery. 
The term "speculation" has come to he ap- 
plied to those who deal in wheat, com, Cot- 
ion, sugar and similar commodities, and who 
buy and sell securities. And the word has 
also come to carry with it a suggestion of 
something harmful— a suggestion that specu- 
lators are enemies to producers and con- 
sumers alike. 
Claims arc frequent, for example, that 
,u!.i!..ir>" buy up the farmers' crops when 
they arc cheap and then hold them until 
prices rise, after which the crape arc re- 
leased as needed to serve the "speculators' " 
immoral wishes. Actions of speculators arc 
said to be back uf food prices when they 
are either abnormally high or abnormally 
low. If prices arc low, the "speculator" is 
defrauding the producer; H prices arc high, 
he ts working out the same evil purposes 
against the consumer. 

Is there any justification for such sweep- 
ing claims? Are the actions of the specu- 
lator harmful? Could he be dispensed with, 
to the benefit of other classes of the people? 

The places where mu •( • ;»»!•:..:.. r- \\. >;■'., 
or where their actions concentrate, are in the 
organised exchange; — the boards of trade, the 
grain exchanges, the produce exchanges, the 
stock exchangee, and the like. We can 
arrive at a better Understanding of the specu- 
lator, therefore, by considering his relation to 
the organised exchanges. 

Future Buying Safeguards Price 

AN ORGANIZED exchange is not » com- 
parry or a bufldicg but a market. Ii does 
no buying or felling itself, but furnishes a 
place where trading may go on and sets up 
rules and regulations to govern it. It also fur- 
nishes market information and reiwrts. There 
arc two main classes of sales that take 
place — one for cash, with the goods de- 
livered when the sale Is made, and the other 
called "futures." In future trading., what is 
bought or sold is a contract that culls for 
the delivery of a certain quantity or grade of 
commodity at a designated future date. Fu- 
ture trading is important, for by means of 
it those who so desire may avoid the haxords 
of speculation. 

Let us assume, for example, that in July a 
miller wants to sign a contract to deliver 
several carloads of flour in December. He does 
not have the wheat in his bins, nor does he 
have bins enough to store wheat now for grind- 
ing six months hence. However, if he waits 
until Novemher, say, to buy the wheat, its 
price may have changed; how nhnll he know 
now what price to ask for his flour? 

On the Chicago Hoard of Trade wheat is 



quoted for immediate delivery and for 
delivery at certain future periods, 
Iwses the price to be asked for his Vovt 
oil the quotation for wheat to be de- 
livered hi December. Then he con- 
tracts through the Board of Trnde 
for sufficient December wheat to meet 
his requirements. He buys, in other words, 
1 December future," or on option or com -m j 
entitling him tu a certain quantity of wheal 
at a specified price, to be delivered in D** 
cernber in Chicago, 
Mow the miller may s.»' '•»- .te-l in 
: : Indianapolis or Minneapolis, 
may have no intention ever of taking delivt 
of the actual wheat in December. Uy I 
future contract, however, he i* protected 
the price made on his dour. At a lat* 
time be may buy wheat in Minneapolis 
Indianapolis actually to fulfill bis December 
flour contract. As he does go he wilt sett 
his December future. He will sell on IP* 
Chicago Hoard of Trade in November, say. 
the same option which be bought there the 
July before. 

The Professional Speculator 

MEANWHILE LET us suppose that 
price of wheat has risen. This me 
now tut in November the miller will haw 
pay more for actual wheat than he calculate 
in July. With the rise hi the. price of when' 
however, his December option at*u will ha* 
risen proportionately in price. When be se 
the option, therefore, the profit which he 
receive an it will offset the increased priC 
he BUM pay for actual wheat. If the j)tfc 
of wheat falls Instead of rises, he is 
bursed for the drop in value of his Dccc 
bee option by a proportionately larger pic 

on his dour thm « .• ,.ipl iud in 

July figures. The net result of the wl 
plan is that, no matter how wheat prices 
fluctuate, a miller is able safely to contrftC 
for future delivery of flour, basing his duJT 
ladouE on present wheat prices. The sar 
is true of manufacturers uf cotton or oj btt 
commodities traded in on the organised 
changes. Those who desire to avoid the n»* 
of price fluctuations have a means of doing : 

The particular form of future trading 
ferred to above is called "hedging," 
cause it affords a means whereby those wi 
desire to avoid the risks of trading may do 
It is an especially useful safeguard for 
lactate re and others whose business 
be safely managed on a speculative 
They desire stabttiaed enodiUons, permit t 
them to look to mail uf a during for th 
profits They wish to be able lo controc 
ahead without fear nf losses due to prr" 
changes. By means of the "hedge'' ( 
shift the risk of price changes to profess^ 
speculators, who ire specialists in assum'" 
such risks. 

And who are these speculators? They 
keen, capable men — dealers, brokers, trader* 
and others in lurgr numbers — who arc pr°* 
vided with every means for informing them: 
selves on the probable supply and demand 
for a commodity all over the world. H'" 
anticipating n change in condition;:, by for 
seeing a rise or a decline m price, the 
speculators seek lo make ■ profit. They s* 
perform useful services to the business 
and to society. 

It is particularly important, for cxan 
lhat the price of a commodity at all tin 3 ** 
be an accurate reflection of the actual CfljT 
ditions governing the demand for it, and 
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50,000 miles without one dollar expended 

for replacement parts 




THE Fa mum State Lines, Ine- of Worcester, Mass,, operate 
twelve Pierce-Arrow six-c>'linder coaches. At die end of four 
and one-haJf months' service, the first couch had traveled more 
than 50,000 miles- It was not necessary to spend one dollar for 
replacement parts. The only service attention required was the 
normal necessity far cleaning out carbon and jjriiiiiintl v;dvt"^ 
Since this report, the coaches have traveled an additional 
25,000 miles. 

The daily mileage of each coach is at least 260 miles— some 
are traveling more than 300 mile*. The coaches are operated 
over several routes radiating from Springfield, Mass,, Worcester. 
Mass., and Providence, R. I. Each of the coaches is duplicating 
the performance record of the first one put into service. 

* • • 

The modern, powerful, six-cylinder Pierce- Arrow motor coach 
has assumed leadership in its field through ability to meet com- 
pletely the public demands for comfort, speed and safery. Pa irons 
show a marked preference for the Pierce-Arrow coach because 
it is actually more comfortable than a fine limousine— because 
it can be operated at speeds from 40 to 50 miles per hour with 
safety— because there is no noticeable vibration. The fact that 
it operates with the case and flexibility of a high-powered tour- 
ing carisan important safety factor in eliminating driver fatigue. 

Low o pcrating an d m aintcnance costs have pro ved conclusive I y 
rhat it costs no more to operate the modem, luxurious Picree- 
Arrow coach than the makeshift, converted-truck type of bus. 

Are you aware of the profit opportunities in bus transportation! 

L« a* mmn m ■ ilani naMinflou at our n«*rr*t Stlt0m I 

lnj| point. MnOwbJU. w,iifl fiu compUir mm. 

THE PIERCE-ARROW MOTOR CAR COMPANY 

Buffalo, N.Y. 

PIERCE 

^-ARROW-=^ 

SIX- CYLINDER MOTOR BUSSES 

IFVr wrUmt 'o Tn ShaaCT'Atmw Uotna Car f mrni flmr tkr Smtwm't Annum 



Standard Chassis 

$4600 

tor 14A-iiu:h u'heBCbwE, $4750 kr Z20. 
inch whrrihaw, u BufliiJa; inducing 
«ari«, t^WTT, ceusnuf, fciul urm arid 
•Jtotrfc light*. Pneumatic hit* and dac 
wWU tipcKtut ie csnrs am. 

Either nham* will kcoidiuhLuv tht 
Sedan, ■itu-Aaatog. ot pay tan lypei of 
wood cw ami kxxiiav ran^in* (mm 18- 
["■rairr capacity upward. 

Trrinj if driirrd 
• « 

The Pierce-Arrow 
6-cylinder Bus Engine 

Tho aiSeU. dual-valve. dtuddfBjiion 
fWcrAmw bui eneinei devclopa M 
llO lire-arpcrvkf r m 25^0 tevtilmlorn per 
ujhuie. It im wo flexible thai Rear stuEtkn^ 
ta reduced to ■ minim um 

Tris bua n prapHIH by a fimiHJc-Jrw 
invrfrtej worm drive. TtMlow-huue; 
chm> hai an umtaually (ban mnwif 
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supply. Price 1? an indicator which society 
follow?. If a shortage uf sugar Is in sight, 
for eiimple, we rely upon a rise in price 
(o call attention to this condition. The in- 
crease in price encourages other producers 
lo enter Ibe field It also results in a cur- 
tailed use of sugar, to that the present supply 
tan be made to serve until the new crop 
comes in. 

In an organised market, where well-in* 
lormed speculators are in dose touch with 
every condition, price movement! quickly re- 
flect even the slightest change in fundamental 
conditions. So sensitive is the indicator, for 
example, thai on the Chicago Board of Trade 
wheat fluctuates hourly as the various factors 
affecting demand and supply make themselves 
felt. In normal times the lluctuatioiu may 
move for day* within a range of one cent, 
showing bow closely attuned the market is to 
all the factors governing it. 

In market* not so Well organised, fluctua- 
tions occur less often and are much wider in 
range. Butter, for example, often moves as 
much at a time as one cent per pound, while 
potatoes may remain at the same figure for 
days and then jump five cents a bushel. 

The (act that price* so fluctuate on the 
urganiicd exchanges is often pointed to as 
evidence that there i» constant artificial 
manipulation, which is the farthest from the 
actual case. What frequent fluctuations in- 
dicate is a high slate of competition, with 
every factor registering an influence. Evi- 
dence of this I* found In an investigation uf 
the fluctuations in wheal price* eateridmg 
over 100 yean, and covering a period both 
before and after grain exchanges were in 
existence. Before future trading was estab- 
lished the fluctuations were twice as great 
as in the period since- A comparison of the 
fluctuations m cash price* of wheat, barley, 
and oais for eighteen years shows the widest 
flucuation in barley, which is not traded in 
tor future delivery. Gal* is very similar to 
barley both in production and use, yet oats, 
although traded in for future delivery, did not 
show so wide a variation. The price uf bar- 
ley fluctuated over 100 per cent in price 
eight times in the eighteen years, while wheat 
so fluctuated only once, and oats only twice 

It should be clearly noted that speculator* 
profit only as they anticipate conditions. If 
they speculate for a rise in wheat and wheat 
docs not rise, they fail to make a profit. If, 
tm the Dther hand, they feel that conditions 
indicate a fall, they Only profit by being 
correct in their analysis. Since this is the 
cue, speculators who are well informed have 
a steadying effect upon prices, they stabilise 
prices, and reduce the severity of the fluctu- 
ations. They improve conditions by catling 
attention to an oversuppEy or to a shortage 
in advance of the time that it otherwise 
would be felt in sharp severity. They equal* 
ixe consumption over the time which the 
available supply must serve. 



From the Tax Publicity Tomb 



Russian Competition With Palestine 

O USSIA fa setting op in competition with 
* * Palestine in providing for the Jew*. The 
Ukraine if variously repotted to have put 
aside 80.000 and 13,000,000 acres of farm 
lands into which 5.000 Jewish families will 
move neat spring. 

The movement ii financed by a toan from 
the American Joint Committee nf $100,000 
and similar Jewish agricultural colonies wul 
be organised in nearby sections— the Crimea 
.ind Volga districts — so soon as funds are 
available. They are tucking to America. 

A majority of the Jewish people are raid 
to favor the government \ plan, but orthodox 
members are inclined 1o (he Zionist project 



THE STIR, and strife retarding puhlirity 
of income taxes fa no nctr thing in this 
country. Half a century ago we went 
through ll all, for in the decade from 1S«2 
to 1S72 T the United Stales had an income tax 
and in that period publicity was tried and 
abolished. 

"The Government has passed its responsi- 
bility of administering its job on to the. edi- 
tors and reporters of the country," then 
thundered Godkin, of TKt Nation, while the 
Commissioner of internal Revenue, in his re- 
port in the first year of the income tax, 
-■.\ ! J : 

In order that It might not be felt I a be In- 
quisitorial in its character, the instructions issued 
by Lhts OWM required tbil the returns tit in- 
come shall not be open to the inspection of ethers 
than officers, of the revenue. Some doubt having 
been entertained whether a proper construction 

of Ibe Liw msLains ttir in-lrm lirmj, | recommend 

that the doubt be removed by expns legislation. 

But his appeal was of no avail, and in 1S66 
the battle against publicity was thrown on the 
floor of Congress. Junes R. Garfield, of 
Ohio, later lo Ik President and shot while in 
office, led the fight against publicity. Things 
he said then are as pertinent now. Here is one 
extract: 

The gcaUemjin from Iowa is mistaken when he 
jays an honest man 1ms no objection to the pub- 
lic undrrsLandinK about hi> private affnirs. Sup- 
pose a man has had serious losses during Ibe 
year, so that hi; income would be smaller than 
people expect it to be. Now, he would not want 
to let that be known so as to alarm Ms creditors 
and brine them all down upon him when other- 
wife be would come out safely. There is no res - 
ion in the world, unless the public interests re- 
quire, thai the private affairs of individuals should 
be brought out and paraded in the public papers. 
I admit thai some sort at publicity u nerrujLry 
to act a» a pressure upon men to brine out their 

lull in i^. Ii.il ii Mi.- !H ■ Jti' lil! lijieii U.r 

public inspection, it will be an ain|<b pressure 
upon them. 

An Editorial of Protest 

'T'HE ARGUMENTS on the other side also 
*■ sound familiar today; 

Now, ii the seritlemM from Ohio (Mr. Gar- 
field) wants to place a padlock on these records, 
I warrant you that every weaFihy man in the 
House will vote with him on this subject. If the 
gentleman wants tu put a padlock go the return 
which the wealthy man makes, so thai the poor 
nuiri .hall nnt see it. ihouch the burden will fall 
upon him if the rich man doe* not pay life full 
ihare, then let him my to. 

But the amendment for privacy of income 
taxes was lost. 

Four years later the matter was thrashed 
out again, and this tune a death blow wu 
landed to publicity. 

It is worth reading again, this extract from 
The Nation for November 25, 1369. It might 
almost be reprinted as an editorial hi Novem- 
ber, 1914; 

ll Is as much as any ordinary man can bear to 
mj brail uny detailed account nf his private affairs 
to an official of any kind, much lew to an offi- 
cial of the kind one usually finds In the eubor- 
d I rule positions of the national service. So by 
way of making this inonrsitorial feature oi the 
tax not only rnnr* effective but less offensive and 
thus bringing 1 recalcitrant and dishonest taxpayers 
up to the mark, the newspaper reporters went set 
lo work. 

The assessors* books were thrown open lo Ibem | 
and they were emremras*d, il not Invited, to lay 
every man's returns in black njtd white before 
his ncisthhors. so thai he minht be inllmkbtlerl 
by the fear oi their fetlBiKS or the desire ol im- 



posing upon them, to write his incurae as hlsh ss 
possible. 

For individual feelings, for the "natural and 
Inalienable right" ot evcryhorly to keep bis affairs 
to hlimelf J unless called upon to reveal them at 

,uj<1h ml iiintroi'ersy— s right, too, which a gov- 
ernment should not only respect but encouraRrr^ 
there was no regard whatever ; foe ibe ckmorabi- 
lug effect un manners and murals of converting 
thr whole community into a horde of SJlta ij 
detectives, and of multiplying the gossips and. 
busyborlkn, whose numbers and activity make 
them already one of the scourge* of civilized -°* 
tirty, there was no regard whatever. 

Then was at first some little murmuring 
hesitation about Ibe practice, both on the 
of the presa and ihe public; hut Hie pubfl 
speedily reconcdrd to it by the papers at 
Judicially ccniiiiirjjt their revelations to thr 1 
Incomes. Men of lane income arc few; those 
who want tu know how much they have are 
many; away, iLrrr/nre. with their delicacy; J* 
the people have a look ot their checkbooks, 

Lasi year, bowevrr, one paper reduced the sys- 
tem to perfection by publishing everybody's it" 
come return as it stood on the assessors' books- 
Iti ether words, ibe work of verifying and recti- 
fying the assessment was handed over bodily in 
tin nlinir oi the newspaper, who tuok his pnv 
for the work in the Increased sole thus effected 
fur hb valuable sheet, and encouraged the public 
to rruartl as a scoundrel any man whose income 
dii! mil 0p|*eur in the list, or did not accord wit* 
his nehthbor'a notion of what il ought to be. 

Only One Means of Redress 

THE MISTAKES in Ihe list were, of course, in- 
numerable. And men's names and the figur** 
til their fruirft(i wrrr printed wrongly; and bull" 

.in I- in luil "i rn.-, .spi-rul rc-jMrn-- I" 

Kivc kir iwcmiri); discrctam- i. l.ntur«n I ln-' ir 
means as Indicated by their Style of living and ** 
indicated by their sworn returns. 

«WM who felt themselves wronged bad ow 
one remedy; and that was * letter to the editor, 
to be atso published in Ihe valuable sheet, thr* 
sill! lurlher Irn'reaaine lis sale; aud ibe poor 
payers were cordially invited by the edit 
Ktiitdamntithu* to step up briskly to his bar 
give an arcount of themselves. 

In other words, the business of the Urate 1 * 
States assessors, In this district at least, the rnoi 
iiiif.nrVdii n the 1 ni"ii. « \i- all bol BOiautMJ 
transferred to private Individuals, who undertook 
for tt few thousands dullan to blackguard l '" 
weak and limiil Into nayinir, more limn they ouflkv 
lo pay and to frighten (he fraudulent into psf' 
[ruf ,i< mui h m I h f \ ought to pay 

The process was enough lo brinn tears info 

i ii-, hi hlndn- In I Ik- . :n i- 1. .1 .!i.l.-..i|. w' 1 

had a correct idea of how the work of H*<jffi5 
mcnt ouRhl lo be doue, for the pti'tK'sc i«r whir 
the Divinity endowed man with hb reason 
iiKlament, artd who rrflected thai thr rutin 
contains ample mMtcria] for as sclentllk, able ■ 
honest adniinistrutliin as exists or could be de 
vised anywhere. 



la* 



Lessons Motor Industry Must Learn 

A PROCESS of elimination is goine, on 
**- the automuliiie trvajiufiicfurint business 
Since 1021, thirty-one car makers nave m** 
thgir exit, and more will go unless tbe fo'* 
Inwing |j(iin'.* irr rrad, markid, Irarned *B 
acted upon, Bccordine lo Edward S. Jofd*"* 
president of the Jordan Motor Car Co- 

There are three things, he claims, lb** 
must happen ''before the majority of titan* 
f.iriurrrii its the industry can he consider* 
fit," Here they arc in summary: 

1. Comer*! rat irm by euth manufacturer on tr* 
production of ant model chassis- 

? Elimination of useless expense — such 
hirh-»aln,rlrd employes and Costly bonuses. ^» 

I l nderslamtinf of tbe principles of aesono^j 
meftha lldisirut (at yet rate amuns buslnr*H mer*'' 
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Wherever Dials Turn — 

Bakelite for dependable insulation 





New york, San Francisco. 
Mam real, and Havana — \i 
you want distance you mu« 
have dependable insulation. 
Dependable insulation means 
Babelite. 

The U. S, Navy, the Signal 
Corps, and 95% of the leading 
radio manufacturers, with every 
facility for testing materials, 
have chosen Bakelite- for panels, 
dials., sockets and many other 
pans. Improvements are con- 
stantly being made in radio 
equipment, but no insulation has 
beer found superior to Bakelite. 



Strong and stable, B;ikelite 
will not split, warp, or sag, and 
It does not lose itB beautiful 
finish, nor will it de- n 
teriorate with age. And r ^<^^ 
most important of all, U 
retains its high insulating 



properties under varying atmos- 
pheric conditions. 

The name Bakelite is synony- 
mous with quality. Long rec- 
ognized as a standard material 
in the automotive and electrical 
industries, it is also the premier 
insulation for radio. 

There is a place for this "Ma- 
terial of a Thousand Uses," not 
alone in radio but in almost 
e very industry. Our Engineer- 
ing Department is at your 

disposal, 

"Th<t Story at BnAelim," byjnhn 
Kimbefly Mumford. baa Jtttt t>*< r. 
pubU»h*d. This I* * fnpuirnuiiit ami 
•dooticnnl Umj «Ihhji lh» diacuvtty 

tOMmwiAopaimttol Balullis. w»nh*il 
b* p1*u«d to lead yon * copy. 




fUhrlit, 



mi 

Tubi Be ri n and u , H - 
M ■■>■ •; nf Uakclds 



■ AKELITL 



-Srtvrf far not WMlfimtt Auolfcr 
BAKCLITC COMpo R) ATtON 

HI Fmrk Atrom, Ht- Yoik.N V 
CMr.i'.OffW t»W..i«4»i.^i 



^'1*11 pun "bu(td t«'" 
^*"> Mt IntlM an ■ Bik*. 
■>■* punel uni p.ru 



BAKELITE 

THE MATERIAL OF A THOUSAND USES 

II V« writing 1* Dtntuir Cmrmuvtoii ^f«j< „!<,.« fir 




a*fcr» y«u Eb««».b* niri 
1h*t ih» art ynu buy baa 
UakClllB ICtuJalluli 
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Lifting ! Tugging ! Hauling ! 

Its a Job Joy Jeffrey Machinery! 



Here's this fellow right out in 
your shop today, lifting around 
heavy objects by hand— just as 
they used to do when the pyramids 
tuere built! 

Moving materials by hand is not 
economical. Yet, if you will walk 
out through your own plants and 
yards, you may be surprised by 
the number of men still employed 
at shoveling, wheeling, lifting 
parts and materials — doing what 
can be done more swiftly and 
cheaply by Jeffrey Material-Han- 
dling Equipment. 

Handle ALL Materials 
Mechanically 

In spite of the great advances that 
have been made in mechanical 
handling, few plants have com- 
pletely done away with hand 
methods. 



Put your men at productive work, 
at better pay, and let machinery 
do the unproductive work. It's 
better for the men, better for in- 
dustry and better for you. 

Why Not Now? 

If materials are being handled 
uneconomically anywhere in the 
course of your production, com- 
petition will sometime force the 
correction of this waste. But 
why not find your own opportu- 
nities for saving? Why not get 
those richer profits that come with 
being the first to turn material- 
handling into a completely me- 
chanical operation? 

The main Jeffrey office or the 
nearest branch will take care of 
your inquiry, backed by the entire 
engineering and manufacturing 
resources of the company. 



The Jeffrey Manufacturing Company 

Mining and Material Handling Equipment 
Columbus, Ohio 



FhlladilBtua B...IUB 
Pni«liiii£M C'inrijinaii 
Pen num. t>* i;l«¥fliiu( 



Dimcut 

M<t«iuke> 

MuhMbiI 



si, Umi* 
I-m A rq ■•!«••: 



M * 




MATERIAL 

HANDLING 
EQUIPMENT 



Some Jeffrey 
Product* 

Portufcl* Lwkri 

Cwtl and Aahn HumUhipi 

Mwlunrrr 
Skip Hoixi 

Chain* *ni AlUthicnl. 
tpm.lirt WJii.nl 
Hj«rr> Traau 
MndiLuf f y 

( • . ,>i- r. 



***caaaaWvaa 
VlMtl t-nulpmprut 
MiFiuiir MarUliiPvy 
v -MlU*Mim f'aiii 



- 



***"f»«-ru» ( » w IVnphi flfw*r mtntkm I** Sn$mm m i Bttintu 
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Code of Ethics OK's 
Pass 500 Mark 

WITH thirty-one state* unci tbrcc foreign 
count he* reporting thw month, the Prin- 
ciple* of Business Conduct, adopted at the 
last meet trig uf the United Stale;, Chair, lair »l 
Commerce, have now been accepted by more 
than 500 organizations, the latest addition* to 
ihc honor mil bcina as follows: 

ALABAMA 

Midule Chamber Comment*, If otitic, 
Tiucalooaa. Cfcaralatf at ClUBti, TillttalilBia. 

AREZONA 

HitlM Chamber of ConuMta. Bkabaa. 

CALirORNIA 

Fl*nf<-.«1 fTiioi her at Cuuimiil, HaafcrdJ. 
Oiambcf J Couimerw. Laii«- Il«4ih- 
CommzmkJ Board nf LtK Attireta, la A teniae. 
Ununii Chamber of Commit i-r. Ontario. 

PWAIU Chamber rf CuilllLlflllK, PwntrflA. 

t-.aji Darno E"h«=T-.H«~t- ^ Commerce, San Oteeu, 

COLORADO 

WtlBbbuif Chamber of CaannR», Wal »T.hui». 

CONWECTICCT 

fltunfaril Chamber J Common, Inr-, Starnfnrd- 
Wdatntf Cham h er w CaMim, Vilalxr/, 

DISTRICT OP COLUMBIA 

National Cab) Aaociaaom Wwhumtun 

FLOKIDA 

Jutmavitlc Chamber af CoaicieTre, JaekaonviUe, 

GEORGIA 

Board of Comnntrr, Anrstli. 
Chamber of CtHitrarrrt Won J'-alttt. 

ILLINOIS 

Inkwb Grain Dmlm A— ooaliott, Charntadau. 
ivv &iuijimni± Auciraafian. Chaieeih. 
Merlin a* Hanker* Aan»>nn of America. 

Pe^rrruian of Mutual Pin lwnm Cotapaniea, 

Inlrniiziil Ckb «( CMcaao. CUoMta. 

iDTMisnt b«nktn AtWCletkxi <* America, IJhla«Co 

NaAKeieJ Aeeaaattofi at TUrtii WBgltk, Cbicaa* 

PlTwuhl XtajLufeclurTm AWUtOXl, CtllrMaXV 

Vi'.ri.l. :ti;.l ll .i MiaJiimiir. *'~'.l'' >l "T '~!i„ mjv. 

Wkc Ck'lh M«na(«c1nc*n' Amncnlltjn, Chkayu- 

l"euria AjDor««ti«i »a" (jwaiwet Pmcri*. 

IOWA 

NatiotiuJ Sclectrd Uoftuaiuu, Dt* Moom*. 

KAN5AS 

Charntw of Cunmra, Arkaaeaj City 
Channta Cban'.brr «d Cpeoniarot, Cluuiubr 
Cuneyntlr CbeiT,ber of Cwuuefra^C^iffryville. 
Pitubnxa Chnnibef ut Commerce. rhUatniTK. 
Chamber af Cuamraa, Wuifleld. 

LOUISIANA 

New Orleeae Ooont at Trade, Ltd., New Ort aa n a, 

StAINB 



Chamber of Commerce, Lewirtaeu 
Chamber of Ctminarw, FurtUml. 
W utfrviSa v7 Coawrti. Wearrrilk. 



MAkVLAHlJ 

QumWal Cowrtlurtta, HkawmUatlk. 

MASSAOn?SBTTS 

DufdMSMT tkiard of Trade, BtnvxL 
HuvrrtnU Chamber C*immarce, HnvtrluIL 

allCHICAJ. 

Adrian Ckanibrfr (if Commerce, AJriaiu 

MINNESOTA 

Ontofiu Chamber of Cnrawira, ' nrneonna. 

M1SSOURI 

lUnniUal Coattbcf d Conimarc*. ItmnibaJ. 
NaUxiaJ Haalnt mild FntiC VvJnte MaBuf m-t urnn - 
Aawciatmn. St LaaiL 
fit. Lout Caamhot J Ummim, St. Luiai. 

NEW JIW5KV 

toar City Chaaew af Cuuuwuut. Jwnj Ci*t. 
Mnrrut^ani CbaiQIaar nl CattutMrca, MarrktmnL 
TrMVtoo < "ham tar nl Commana, Tfantan. 

SSV YOR1C 

i OajuaWsf Omuaate, BuiillawUB. 
r «( Ceannrcr. Inr_, lliorU. 

J>d bnpArlan' A»ctai«im, Sow 

*«£ 

A««riat«in r.t E'r--i:raH i.ir.i [(atanaaBML aal* * a*! 
llacl^fi Sups>ly ttaalw* Aaociatwn uf A",arlt», Kiw 
York. 

Foundry Sajtply Manufactimn* AwwiaLmn. New Vrtrlc 
OlWUm Carf Amoalian, Vrw Vurt. 
Hnwirw a™* KlpUUi Cunlrurtan Kalluau: Aa 

Saim Nc» V«k- 



Etallafl Ctumber t;C {'nnimBrm tn Near Vurk, Xcv Yurk. 
MerrhunsV Aaav.utinri erf Suw Vitr1i h Sea Yurie. 
Metal FinuJwn EnitiMwml Aaaaii^toti, Now ¥>.rt 
Motiir awl Aecawnr Uimrtutuno' Aav»M4u>in Nrw 

N'»t»/ti»l AamcWkvauf HhjticnanJ Heat Manutacl-urani. 
Itit-i New Ycflt. 

Sii'ar.tm! Aaviclaiura act Office AputianDa ^ ■T TrT f AI, 1" Wtii 

w York. 

NatiunaJ Aaaxnntion frijirtina Jnic lfluki*f^, ^i-w Yorlf, 
Naitrnib.! i j 9taajir ^AiHaatkifi. Kaw York. 

N*ti£juJ WhnU-nie I>umicU' AawjcklkHt, New York, 
f'h- NiibriUii-.ii I lu-ii'a-i nF CoiBaaaBBj iri 'i'"-L. 
lofct K*w Yock 

U«ad Staua Tradur Mark AanoaUon. Mrar Ynrli. 
t"tdl«d Waud IdNiMrua cd Aruro, Kuw Ynrk 
h'aujura Palla Chainlw uf CaniPMiroi, Niagara FatW 
(3mn-.tMir n( raiiiiwmr, OUuM. 

raaghheeaaia Chamber nt Ctwnnarna, FMigakwrrKir . 

NOBTK CAKOUS'A 

r at C mi m ii ga, AaHuviLlfi. 
j QmiIm ,.| ( ,::.!!„ r>.», Lkiuiullf 
I jini Chamber at Ccsminenx. lilfti i'uint. 

OKLAHOMA 

j agkw tr i Comity (.Tio.rn.hBr nt Commarce, Alcoa 
Cbajnuer at IJrncep*««, M.i..l t -. 

iJHBGCN 

Eujeni' Chaniber uf C<ntin!er>*. Ku«nui. 

PENNSYLVANIA 
ChainW u( CmMtst, Lebafiilu. 



m* AafenruilUiu, Harrurlnirlj. 
Aiaodatkni, Phitailriiriiiia. 
e. l-ttiWJeljOna. 

rl ( ,tl,a.. 

<eociatitfa of Panmyl rmja. 



Lt'haf 
Anwn 

r<hiia 
IS 

Tyrnni QuubIw of Connmnr™, TVrnue, 
4'matirf WUkte-Bam C bum tier nf CaarmarH, Wllfce*- 
ttatra. 

Wdiaumparl Chamber at (Vjirnnerta. WiHwraniwrrt. 

TENMBSSBE 

touthrm A ppaiaehiaji Cc*I Opcratnn' AaajdarLiaiJ. 
KbaevlJkf. 

TKXAa 

Calrwrtcn Cluuuuttr of Cnrcmeica, fiaJnaton. 
Chartitrif tit Cvtumarra, £nn AriLcriiu>. 

UTAH 

f^h«3nl-^ ij£ CuDunerue, Lfjcau,. 

VTRUIN1A 

H im w m lfui e Chamber of Commanra, Inr.., 1 tarniMTubarB. 

Cbainhtrr erf Cwaniervti. T-ynchburii. 

fSouthern liantaara JaMtea' Ajwooiaijoru 9h tinWH Ul 

WAStltNtlTON 

Evrii'il Chamber 'if Ccmnunr, B«erct.L. 
rjlfjciyia I'lmi-ilwF CvjiLEaerrje, ULysipia, 

WEST VIRGINIA 

Peo-mcr.t (Chamber of Ccnuqcroc. ftirmamX, 
HtiBlimitm Ciuuatwr «1 Count utrca, ntuAttaibH. 

WYOMING 

CbatT.tnr of CuoicrieTcn. Caatw. 

Cbrjrcfiiia Chaintm uf Ctiininrrttii, CtMVtMa> 

PORBtON 

Anumou CbambeT (d Commerce of lea I'nrulo, Sao 
IVnlo. DmaiL 

Ammtari Chamber nf Commerr" in Pfikrne;, l!hm». 

Anwncan Cbarotmr of Cuatmenia in Portaajil, I jimai. 
Furtaaal. 



Saving by Giving Away 

I^ROZEN ASSETS is the description it 
aC member of the Shir^iojt Btmrd has ap- 
plied la our government-owned merchant 
ihips. According to this member ai the 
txnrii, operaciiKi id ihi- ?h\p. now ir: :n live 

service will cost the Uxpayen of the country, 
in ont-of -pocket expense, at Inst $30,000,000 
in the present year. He accordingly rigurrii 
that the taxpayer* would be better off by 
? 1 50,000,000 if the ships weft given away 
to people who would undertake io operate 
them for five yetvre. 



Pan-Amtrican Chamber Plannud 

AT A RECENT meeting in Atlanta, Gs„ of 
1 conunerci&l delegate* of several i>f the 
Lai in- American republics, the fir»t »tep» were 
taken toward the estahluihmrot of a Pun- 
American Chamber of Commerce, with head- 
■lUartcr* in New Orleans, for the furtherance 
of conunerciai relations between the Latin- 
American countries and the United Stale*. 
New Orleans is favored a« the tile of the 
chamber because of its accessibility to Latin 
America. 



Do Chambers Take 
Too Many Jobs? 

T0CAL, community problems and the tar 
*— * national nnd evrn international qu:."' 
with which DTganiicd business has come 
deal were placed in clear perspective thro 
the Tenth Annual Meeting of Comrne.' 
OrKinLeaiion ^ci:rctarits, bclol in Ihc ne 
N.isi rjn.il Chamber building October 21, 

Secretaries and executive officers of chara* 
bers of commerce and commercial orjfani***- 
lions from thirty-aut ttaie* and the nrtminkm 



of Canada *tt ended the convention, 



IT.) 



.■A 




crocsiions of administration and management 
absorbed major attention, but matters of pot* 
icy had an important place in the diMiissroO* 

A noticeable trend of opinion was reflect) 
in addresses by J. David Larson, the lt£Wj 
President ; S. Christy Meade, Secretary of ' 
Merchants Association of New York, I 
others in the direction of restricting chamber 
of commerce activities. This was defined M 
pen'itc to romtiHTce In iiiiprovjiiv i; oorir- 
lions under whirh trade and industry H* 
carried on, as Mr. Meade suggested, cb*ni* 
bers of commerce will be carried into fWw 
activities, bui they should be subordiiuili-Li jS 
the central purpose of the organization, , 

The discussion covering a wide ranee « 
subjects— such as community financial 
ptucna, sctvfccii to industries, the prate 
of retail trading — left the striking hnpre 
that there was no essential difference in 
community interests of thr large indust. 
city and the small town The nccessityJJ* 
Dtttflfl the program yj" a chamber of comraert* 
to the community was emphasisied by J_; _ 
Hudson, Secretary of the Association of Cut 0 " 
mr-rce of Blcinmingion, 111, hut in the con- 
sideration of general questions sccretarte* * 
all chambers— from Cairo, 11L, and Indepfj 
dencc, Katt». r to Chicago otjiI Buffalo— fo* 3 " 
themselves on common ground. 

Local commercial orgnniiation activity 
were mote closely linked with the activil 
of the National Charr.ljrr ihnmgh a m 
of the scccetaries wilh the departmenlid mJ 
afiers of the latter organization. Altenl" 
was directed capcciaily, by William HafPJ 
Dean, Chief of the Acrindiural Bureau •» 
the National Chamber, lo methods by whK 
urjjaniied business is cooperating with 
culture and 1o the iiilv.inl juv!: Imib li;i'i 
rived from joint enterprise of this chantcte 

"Slowly but surely we are realising t 
agriculture to whie\e prosperity must se" ' 
output on a cost-plus basts," said Mr. De*T 
"There ia too much senseless pptim^ 
*t.irretl up every time a commodity csp*"' 
riencra a rising market. Thirty*cent coH* p - 
dollar-fifty wheat, eleven -cent hogs, m^j 
protperity only to those who have pTCniu^T 
these things at a cost low enough to estftbB*" 
a margin. Unfortunately there is not eno^, 
known of production co>is Surveys to* 
termine these dgure* are a eomtjoraii^ 
ncent innovation, Here the Chainb* r 
Cnmmefce has a definite duly to perfof'™' 
cncouraio: it» Ajiiirutiiind College to mn 
such studies', insist upon it I" 

In its closing session the National Ass 
lion of Commercial Orgsnixatian Secre 
elected the fallowing officers and direct of* 



ion 
ted 

2 

K I 




a* 

.k- 

1 



William C Culbi»i Pr»lrlenl, 

Ohio; Raymoml 8. Ctihbs, tint Yiie- 
Kansas Clly, Kans,; Roy S. Smita, S«or» 
President, Albany, N, Y.; A V. Snell, S« 
Treasurer, Jacknonville, Fla.; Georee Kirrnlii. . 

I. \rh . J. H. Hiirtson, BlomnWfAoa,^. 
Wakw O, Lochner, Tnmton, N. J.} C F*L 
nint, Mirb ; Rcscoe Cortdard, WorceatrJ, 
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ews of Organized 
Business 

WEEK of jubilee celebration marked tbr. 
formal opening, in Of taker of the hew hnmr 
ihr Idii-hm ■ hiunU r I s.r...-r-n-> included 
of Oliver l ride and commercial 
Among ihr «pe*krn were JuUiu 
Barnes. foTmiT [incident of the Chamber 
Cumm*r<e <il the Untied SLates, and James 
■ Beck, KJllrttor getrcral of lhe United Suites. 
The building faces on Federal Street, between 
"ooth. Scaling unit the pof,l office, in the 

of the bu&inm purl of the city. The 
OUU-ktribn en-it more than $b,00G,00O. Four- 
~ nv flihjn are included! in the building The fiwt 
the twelfth, inclusive, are to be rented Inr 
hwss office*, The prill work an*} stone fefrures 
Hit doorway lymboliir New England a* a 
errial ration. The ttllinn til the lobby b 
Itshril with figures in preen and dull gold 
present alhsgnrkal rrprcjH-nlatioro In har- 
wilh the moliJ of the building., 
the thirteenth floor are the general ohiccs 
I the Baton chamber, and also (UtMM private 
lirrfl rooms lor the use oi various committees 
the chamber or OttlH urgaokatlons. The 
linn rcmrm have capacities rarujins from Id 

Thi- ('lurfrrnLb tb.nr include* i rl.iuii, nr-rn. 
pn$ 1,300, for the two of tncmberi. The 
ob for the members am cither of Colonial 
Uxn, nr of lh* CQITeipondinU English period. 
JVetcssihle front the dining room is the mrnibffn 1 

2*WW. which overlook* Boston harbor. A 1e»- 
™re or this (tuar fci 4 ^IS.OOO pipe ur&in There 
I* *b» i Uixarr and reading now of early 
<Noniul design, and faclb'ttes for moving picture* 
bfciqdcaaliai. telephone room and dictkusa 

the basement k a cafeteria room of Puni- 
deMifn. with a capacity of 4S0 sealK \ilel 
v k* is »lv> provided in the tnueinenl. Other 
vetiienco iuiIuJt shower baths, dressinc 
and a harbor shop. 
The number uf per.- on: who will puss in and 
» of the building daily is estimated at 5JDO0, 
*» tro setf-lcvdhne elevators have been installed 
c them, Attjorc ihr tenant! now rent inn 
in the fiuliifiiiK nr' Ihr National Asao- 
fl Of Liitton M,ii]'iU< Lun riL, National Ajs- 
titm ol WiHilen Manulurtnrefv notion T>- 
»c ittunl of Trade, N*W England Kard- 
DeaWri Association, and lite Anthracite 
u of lniurmation Nine raiiiaail companies 
freight and [uuaeneer offices in 
2. 

Boston chamber includes. 7J0O individual 
In Greater Dontnn, and nearly 000 in- 
ki rurmberj ciutakte ol metropolitan Boston. 

Proportionate Representation Plan 

RO PORTION ATE reproentatloo of Baa 
rrarK-iaco » business interests in support of the 
•fibers activities lb the service of the com- 
;*r b forethadnwiMi ,i i '.• •.!.•■ i 
"lv nitelll«enrj*, published by lhe San Kran- 
chajnher. The booklet, s»yt 5m Fran- 
:o tlutitttft, Ii the Ant Mrp in a new plan 
organization. The plan would: 
iJivuie commercial San Kranebco into forty- 
Jv e t;rnii f .- ihai will *ive rcpnMdttallon nl 
^ entire butinm life of lhe cnramunltv 
of thew Kr>>up», if the chamber of idto- 
i- l,, i .Li,- 1 « in: icnlly. vbfjuld Hipporl 
f*f chamber in exact p roportion to its place 
"* communirv and -houM be rrjiretenlrd 
*^"riln L .|, 

• ■ * 

^ut rntninn bade to thii program of com. 
^ llhl| J "Vel ItiiMitf. Let ua iay that the pn»- 
^ r nrml*«ltfp of (be chamber of rnrnrtierre 
?* roujrlilv »pr.aldii|{, seven thutisajid. CWi- 
trJi* '^' s "^'lohcnJup into huHnest or taduf- 
. ™l iroupn and entablnhinc for each 
m *B opon the 




part that it 



a quota 

bean to the 



J^Hmiiriiry, Ii may l>e found (hat one group 
»h*ady o\T»obscrlbni Ob\i.»ur,l> t< mnM 



Work in Progress 



Relative volume of conrtmctkut in projnoM at 
thi» date for llirew yewr*. Besides a Urpe vohurnc 
cif hirluatria] and office building conatruction, 
p:«cnt work mciudeo powor instalbunnru) lotnF- 
in« over 500,000 hors- power. 
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INCORPORATED 
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he reduced if the scheme l> in be carried out, 
or other groupk that arc under -itilmcribed 
must he built op to their proper and Just 

representation. 

Richi here ia where the work of the mem- 
twfuhip department begins And thai WOfk 
1*411 not be complete until each of these forty- 
five groups b prc]>ortl<iruiie!y represented by 
mrmbenihjp La the chamber of COnUtirtte. 

This b not a membership campaign tif the 
chamber of It b not « drive merely 

to increase the present membership from seven 
thousand to ten or twelve or fourteen thou- 
und, [t is not an attempt to make I he San 
Francisco ihiinlwr the largest jn point of 
mnnbershlp la the United Steles, but the crat- 
at fa point of service to ill members ami 
Lo the community. 

. . . when all of the problems of all of the 
isdfntrie* arc brought to the iharnbrr of torn 
mcfee for intelligent cooperative solution 
when nil business puLb together Cor San Fran- 
cisco and lor the community, then will tin* 
job be finished — the program of community 
inleUltfcm-c complete. 

Advertising Adviser for the Retailer 

rpw PRINCIPLES of advfntUUng applicable 
1 to 4 small retail business are descrlbifd ami 
made useful in "Small Store Advertising," a br»k- 
let publbhed by the Domestic [Jittributlnn Dr. 
Irartmcnt uf the Chamber of Commerce of the 

United Sums. The booklet wis prepared to ltcl[» 
the retailer to i»i reJLie hk sales throuc.li eflrctivr 
publicity intelbisently applied. Explanation i> 
civcti for the use: of newspapers, maitaAne, 
window displays, direct-by- m:i il advertising, cir- 
cular*, letters, enclosures, and other advertising 
device*. 

On application lo the Domestic Distribution 
Department a copy <xf the booklet will be sent 
without charge. Addiiiunal copies are obtainable 
at 10 trills each, 

Exports Gain ia First Six Months 

A (-THOUGH most of the important groupi 
of American exports made substantial Rains 
during the first half of 1034 over the »mt 
period of lOil. ttraina, sugar, paper, chemicall, 
real and cotton manufacture! declined, according 
lo an analysis of American foreign trade for the 
first sii months of the year published by the 
Foreign Commerce Department of the Chamber 
of Commerce of the United States. The analysis 
tlwws that exports far the first ox month) of 
l«4 totaled SlfitnpaaXKX}, an increase of $144,- 
000,000, or 7,4 per cent above the amount nl 
I he exports last year. 

Hie department's statement points uut that 
"during the second quarter of 1914 out exports 
fell S11J.0CO.0O0 below those of the first Char- 
ter — a deehne of approximately 10 per cent- — in 
keeping with Ibe normal seasonal decline. 

"Mure than 40 per cent of our export trade 
consisted of rnimitactursd goods, of which we 
shipped 10 per cent more than last year. Ex- 
ports of aefstl-maTjuiactUrerf ijnofU and raw ms- 
teriab abo tnadr excellent increases in value* 

A Dictionary of Fur Names 

TO ELIMINATE the eonfiiHim nl trick 
used in the manufacture and sale of (urn 
throughout the country > ihe National Association 
of the Fur Industry is to bufuc a dictionary 
of fur names, with rules lor Advertising fun. 
The dictionary, prepared under the direction of 
David C Mdbr, general director of the a ss oria - 
lion, will be marie available to retiil furriers. 

The dictionary is to Include Hi trade names 
with descriptions of the fur* nomrri, Ruin lor 
advertisinc furs also hare place in the dictionary, 
prccrdlac the names of fur* and their descrip- 
tions. The rules conform lo the principles ertab- 
H»hed by the London Fur Trade Association. 

Any patron in doubt about The true nature 
of a fur, the sMaoriatbm asserts, may consult 
the dictionary, which will be at band in every 
retail fur establishment. Some of the popular 



misnomers, which are runsideied and corrected 
in the dictionary, are: "Beaverette." defined as 
Beaver -dyed rabbit; "Bssam Mink," rightfully 
named nsinr.il mil Itr.ir . "iSi;i.-k Mjrlcn." the 
co of Using title for black natum] ikunli; the SO- 
.•jllid ■•Halitr 1 Leopard, 5eal Red fas and 
White Fox, all of which, (he dictionary says, 
are in reality Auitrnliiin rabbit dyrd to rescnihle 
the animals named. "Krmtnette is KVTalled as 
white rabbit, and "JJleelric Seal" as seal-dyed 
rahhll 

The dictionary is to be revbed annually to 
■ Delude additions stqrcested b> |irjciKc und 
ctperiente_ 

A Record of Americaniiation 

vJlN'CC the establishment of the Amerkaojra- 
tion Bureau at AUentown, Pennsyrvunia. 
March 1, 101s, an average of IW persons of for- 
eign Hrth have been admitted atltwnlly lo dti- 
lenship, compared tn an average of 62 admissions 
before the bureaus establishment. The bureau 
la supported by the chamber atid the county 
comma«ofl(t*, and it serves the entire county. 
The local school board aids in the work by con- 
tributing SJS0D a year as salary fur the teaching 
of an evening Amcrfeoniiation school. The cost 
uf operating the business is estimated at atxxtt 
$3,000 a year. 

All papers, declaratlnrn of intention, petitions 
for naturalization, depositions and similar docu- 
ments may be prepared with the coumcl end aid 
of the dim tur oi tlie bureau. The direclnr also 
appears with the candidate for dti/riuhip before 
the United States examiner, and the director ac- 
companies the candidate when he appears in 
court for bis final hearing. 

Autos 8 laze Skatk.tho Trail 

TO BLAZE a new motor trail in Montana, 
the SkaEkaho toad, and to give words of 
good-will to communities along the trail, the 
chamber at Missoula planned a two-day auto- 
mobile trip through the Hitter Root VaUey to 
Anaconda and in Butte, a dlstsnre ol about .too 
miles. The patty of tourist? included HQ par- 
ions from Missoula, rinmfltoc, and the Bitter 
Root Valley. An aeroplane pitnted the way 
across the mountains. The MiwiuU City Bund 
and the Ktwanb drum corps accompanied the 
tourists. 

At Anaconda and at Deer Lodge the tourists 
paraded on foot through the huiintfsn rfintrlcti, 
Entertainment provide*] hy the chDrnher at Butte 
included a dinner and a dance. 

Rochester Has a Home Bureau 

VfANACEAlENT of the household Income ia 
juit as important as the earning nl the 
income, counsels the home bureau of the Roches- 
ter chamber. The bureau operates through the 
borne economics council of the chamber, and 
Us membership this year is expected lo reach 
2.500, Th« membership include? twenty-six units 
located la various parts of the city. The mem- 
bets receive liat ruction In housekeeping, cooking, 
hygiene, sewing and similar subjects. La.it year 
7M meetings Were held In club houses, school 
bouses and parish houses, with a total attend- 
ance of tlflU hntisekrepen, T'rst meetings 
wrrr held every day through ten month* ol the 
year. 

\ deiiriitin!' "I 1 1 it- |>i.ir;io^. xcipe and onera- 
tion of thr home burcnii r pn--/-c,v-.l liv Klim-i 
V. Kiirchlld, president of the chamber. Iti 
fiitrhnlrr Cnmwmt, published by the chamber: 

"The home bureau t> tint a welfare nrinriiia- 
tioo. It it based wholly on economic?. In 
nowise does K presume to fntroarb on thr work 
of the anlrndid organizations functionins; in the 
fields of charity and phQntasnpy. While n 
eooperalrt with ihrse, and other organizations, 
ft keeps to its own course, reabiing that it has 
a field of its own that is distinctive and worth 
while. 

•'The home bureau is primarily a voluntary 
srrvfee organization. That b to say, it ha* a 
minimum oi pM Hipervinon and * maximum 
of voluntary' setvfce Oti tha fMrt of III mem- 



bers. Its being organized Into numerous nrlnh- 
tiorhood groups tnakes it ptkssiblr for each group 
lo adopt ptograms suituble to its own need* 
as well as to bring, out 4 variety of talent Jof 
leadership In the various humc-tnitklng projects, 
The home bureau in a very true sense is a 
great help-onc-anotber club for the housewi 
of Rochester, present ami proftpecttve. lis 
be r* hip includes a number of coDagc-tra 
women in home economics who give service 
through the hntne liureau to housewives in the 
way of project, leadership. 

'"The home bureau openti-! uiulcr the home 
economics council of the chamber of con 
Bureau mcmhrri arc not members ol the cha 
bet, but the Council members arc. The present 

jitnidrnt of the chamber b chairman., and the 
lint vict-prrsidenl Ireasuter, while the genet*,' 
Kcrelary of the chamber is the active marutceT 
ol the council Thb arrangement insures for 
the bureau the tome careful and efficient ma*' 
agrmcnt of its affairs as Is received by th* 
other chamber activities. Funds of the bureau 
are kept separate from chamber funds, and ■ 
sepa r ate audit is filed with the board of super- 
visor* once each year " 

Conference? on Street Safety 

THE PARTICIPATION of the Chamber *f 
Commerce of the United States in the cM: 
terenre on street and highway safety, organist*" 
\yy Secretary Hoover of the Department nt <'•■•<'■' 
fwroe, has beta authorized by the board oi 
rectors. Other organisations which wLU be rep' 
raented in Ibe work of the conference include- 
The American Automobile Associotion, the J*»" 
tinnal Automobile Chamber oi Commen ■ . '''' 

National Bureau of Casualty aivd Surety Unds*- 
writers, ihr American Mutual Alliance, Bi 
Amenran Bad way Association, the Katio 
Safely Council, ami the American Engli 
Council. 

Preliminary [nvrjitigallans are lo Ik made 
eight special Committees appointed by Secret 
Hoover, and the reports of the committees 
be considered at a conference to which all f** 
Lional organitatioiH interested in traffic safely 

ill be jn^-itc-il. 

Writing of Ihr Importance of the confef*" 3 "' 
President Grant uld: 

It is unnecessary to urge the Imports*** 
which the rontlunioni of thb conference, h" j 
upon the findings and recommendations °\ 
\bw etiwrt 1. 1 1 ULE1L11 1 rr-, vsiit hov li-r 
community. n« resulli should not only »*! 
fbt In reducing the toll cif accident* but ' hclU 'j 
alnrt he t»f great senicc in expedilins! * 

facilitating street and highway transportaWO*' 

1 am advised that (he Dlmtue of the 
fcretKC will be Vary glnd to have suggefti^j 
from any comraercbil urifaniratlanj ^ nfer *j!Jl 
in these problems. Such communiMti" 0 
should be addressed to Conference on Stf 
and Highway Safety, Department ol C 
merre, Wnshinglon, 

Prircs for Essays on Chemistry 

'T'HE IMPORTANCE ol cbcmiltry to ™r 
' tlonal life has frrah fccognliion in the A" 
ican Chrmicat Society's second prtw cod 
which <iDers prizes and schoburshlps to . 
high srhoob and Becniidury sr-hook and 
to rollrgr students. Mr. and Mrs. fr* 
lianan, of \ew Vork, have again prqvl 
money fur the contest. 

Prizes in the high school and secondiir? « n 
contest Include six scholarships to Yale l ,n [* 
ii- or Vastar Collejp: with tulllon fees and Si 
annually for four years, but only first l"*Jjj 
winners In the suite and territorial contest* ^ 
lie eligible to compete for the scholarship^ J, 
prizes of $20 in gold will lie awarded ^K^gl 
best essays written by high and secondary *\Jjh 
puplb on each of six dnuRnaled subjects m ,J 
ol thr Males and the District of Colttmb* jgj 
in the extra -lerritoriul posaessions of ihr 
Stales considered as a unit. Six prleen ol >VJ 
each will he awarded to the :*ludenl> <" 
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*hUe Jtrarfe who write the best essays on the 
deiiffnated tuhjerts 

Information on the requirements and mlea of 
»ic rootfit t obtainable from the Society 1 * Com- 
mittee on Pi-tee ts«ji>-?, 65 Beaver Stmt, New 
Vo»k 0)1) 

Prizes Given for Good Holds 

AV AVMt'At. rond-dnajpna: contest « now an 
' e»l Ipjhhed leglure al the program cf rural 
(levtlo|LfuonJ uwlertaken liy tin- Ijiealrr Burling- 
ton Association, Burtirutlou, lawn- Early each 
'Oring tJic dragmcfl and patrolmen ol Headcraoo 
and Dir% MoineJ counties attend a gflod-rooifa 
meeting held under the aiupiw* of the Ur«ater 
Ittullngian Ajaoeiatian. Tahu are riven by ex- 
perts cm methods of dragline, ami upkeep of 
' ' ' r l null;. jucJ jiiriLiubirnieiii is made lluL sci 
PTUcs will be Klven for the best kept KCtintU of 
granary road and best kept county and town- 
•hlp road from May J to September I.-. I h«- da Irs 
Uhrt include the road -drugging period. 

A commiilre of five judges is appointed. Some 
of the judges are selected by the Aamlatlun. 
**d aome arc selected by the county board ot 
HiperviMre. Only the appointing power and 
Ow Judjje* themselves know of the appointments, 
hut the judges are bkd who male constant u« 
Ot the roads No member of ihe committee exen 
know, w h D hit fellow committeemen arc. Each 
i"dax make, individual Impectiuna and report. 

At the end of the road-draggine: tutsan the re 
(Hirta «re compared and a dedaion made as to 
'he best kept road section . The prwes In money 
«r awarded to settUjna. not to men. The awards 
**rt tin safeguarded that the jury doe* not know 
what, d ragman had charge of the part nf road 
>o which the prise (t awarded. A meeting ot 
dragon it then calird and the winning nectinns 
*'e announced. A* the annnuncemcnu are made, 
>!* dravman in charge of each winning section 
™*» and ikims the award. 

Conifirence on Cost Accounting 

THE SITUATION with reference Jo rhr k^t- 
Ity of trade association cost accounting k- 
[IvlrLirt Wiu El pLiinrd and dhrussed at the con- 
[•rence on uniform cull occountirm, organiatd 
fy the Department of Manufacture cif the Cham- 
I*' "l Otomerce of the Cnlted Stair± ami In-M 
*j> Chicago. Uniform cost accounting has not 
"ecu directly and independently the subject of a 
S^rt or Federal Trade Commission review except 
the cu*e ol the Traik Commission against the 
United T>pothetae of America, which ended ilwut 
* /ear ago, The taac wma dhcufjed by E. T. 
filler, Hcfrlary of the Typothetae nrjrafjiialtoflc 
*«d ChrMrr Arthur Lejgff, ft* COttnael. Their kaa 
keen an eichangc of corrrspandrme fcrlwern the 
c «ma*| f r> r the Tv|H>ihrtae and Huiton Tbottp- 
chairman of the cotnmisiiirin, in IntfrpnTa- 
•wn of the order issued by the commission. 
A aimilar exchange of cDtTespondrjier between 
W. McCullounh. manager of the rjepartment 
•f Manttfacture of th* Chamber, and N. B. Ga*- 
lt 'tl. another member of the imuiniailon, hn 
r ' rQ vidtd ■ better toarJmtsadmr uf tbe tommij- 
"on* position. Mr. Ga»kill has recorded hia 
^^onal opinion that "as loruf as the prrncipid 

°' Crni jnlmu uvlhud.' *t<: MJund Jind ihe 

feihnda used are adopted to trwre accuracy of 
'^dividual rmulu, and provided that the result* 
^ run directly or indirectly lot ulterior 

I'Viwio of an illegal character, the Federal 
T '»de Commiaskn k In favor ol the atudy ol 
•wHe-rm coat accountinc by trade oaoeialioaa or 

''thl'T^Tm," 

l " addition to Ihe legal aapectJ ot ecwl ac- 
tn nnlinp, the progrcw made by many tnrlmiries 
*"h ilirir uniform cost jyttenu waa reported at 
,n « lonference. 

AshcTillc's "Program of Progress" 

A LIST nf major objective* to be attained fay 
the city of Adirvflle, N'. C-, during th* next 
" v e ynn, & included in "AnhrvlHea Proiram of 
J/°irre»." a report made by a apccial committee 
*• Ihe mayor and city commlaafonen, and to iht 
'"iriT- .irn! nsr-mliri- nr llir ilun : !ir: nf nun 
^*'ce. The report prwnit Its mtimmenclaiioiii 





These two links were pi need in the same 
line of chain as a test. Observe them. 
One Is t» it in. one nearly as good as ever. 



WE CANNOT over-emphasize the wearing quality of 
TISCO manganese steel. Again and again the supe- 
riority of this alloy has been general]}* acknowledged. It 
is extremely tough and hard; hardness without brittleness. 

TISCO manganese steel, produced exclusively by this com- 
pany, is treated by the original Taylor-Hadfield process, by 
which, alone, can be obtained that combination of tough- 
ness and hardness essential to maximum durability. 

TJSO) dc tachable link chain is one of our most staple 
products. We manufacture it in a variety of standard 
types, but we are also prepared to produce any special 
design required. Special attention is given tt> the solving 
of any difficult and unusual steel problem. In tact, such 
problems are solicited. 

Special bulletins covering the following products arc avail- 
able: 



Goad and Coke Handling Machines Hollow Hultcri* for Convejinft PtirrMn-* 
tJyllnoW* for Hifth-PrivMure f;.i^s \li []L ' ami Skip Cdr Wheel* 

Pulp and Paper Mill Catling, 
-SlL-iirii Shotcl iuiJ J)| 1'.im-< 
Special Kuilwo> Truikwork 
Sreel I SfOtfaM 



Chain ami Sprockets 
Dipper Teeth 
(irjn and Pinion* 
C>tjittRf.v and Jiiw Cm >ili it l\m-k 



Taylor- Wharton Iron & Steel Co. 

Hlflh hridjjt. New Jprncj 

priujii.t y,ir iJl.1- *lrttrii mmmn.li.wir tj nd^w, UtpJ 
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Select one of your particularly ftood busi- 
ness friends. Ynu want to give him some- 
thing for Christmas. 

Wh:ii sluill i« her Something that vvill Inst 
a while, or something soon gone? Some- 
thing that you by your own resi know is 
good, or something else? Something that 
will have a definite value to him. or some- 
thing urn 'otic would think of? Something 
thai will expre»> you because it evidences 
your trend in business thinking, or some- 
thing indistinguishable from a hundred 
gifts? . . . We suggest that you give your 
friend ii subscription t.» the NATION'S 
Bl-SIXESS, 

i 1 The NATION 'ft Hisinkss is mentally stim- 
ulating. i2i It is interesting. (J. More men 
are reading it every day; a year ago there 
were 118,000— today, Hj.^.DOO. (4) It provides 
fuelforthe business imagination from which 
mon ey-prod u c i n g i d cas co m e , ( S\ 1 1 k eeps 
the busy reader in touch with business here 
and abroad, and— a thing which grows more 
important by the hour— in touch with gov- 
ernment's relations with business. irii It 
comes monthly, thus bringing an ever re- 
curring good-will thought to your friend's 
mind, thirty-siimonthly Christ mas remem- 
brances In one gift. (7) The first copy would 
come to him with Editor Thorpe's personal 
letter of welcome, on special stationery, 
announcing your gift. 

We'll make it our business to sec that his 
first copy, togetherwith the letter teMIngof 
your gift, gets to him just before Christmas, 

We suggest that you give us his home ail- 
dress. More and more of our readers are 
asking thai The NATION'S BUSINESS he sent 
to their homes. 

Send us his name and address on the coupon 
below and we will enter him for the full 
term-subscription at $7.50 {ib months), 
[r is not necessary rn send the money now, 
we'll bill you sifter I he lirst of nevt year. 
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In five dhrisfom: dvk, commercial, fa dnstrW i 
agricultural, and iramrpcrtalktn. 

Amuru? the rri"i>rnitn-in!;i I i«i:i '.Mn.ii :(if- 

thadow ureale* publicity for the city and 
«M*titUttf>rr» arc that the nly commiaaiorirrs *W 
Ibe chamber (if r.nmmrrtr nbt&ift 1lir rstllWish- 
rwnt ni a r*dui broadcasting station to he «pc~ 
<ilc(J under public or prlvulr auspices, ami tint 
a fund of S100.0DO be obtained far Uw nation*! 
advertising of the city. 

Real Estate Hen Study Securities 

THE NATIONAL Association of Real Estate 
Board*, through Its division of mildew" 
and finance, i» making ft camparbon of ta*> 
cuenpt securities and real slate securities srilh 
restard to their return vnlu* The comparison 
will Include returns allrr Hurt have been de- 
ducted from real ertite tnotUages and real 
otate bonds, nod the rorrmw-pTodudrwc vah» 
of tbele teeuritia with mtlorail, stale and 
muokipttl asues wiih tiu ncmptions. 

Frank Lincoln JnhllMn, of ClilciKU. clminnan 
elect of the motttftKe and Anarvce division far 
1*15, 'a making ihe prrliminar)- nnaKnU of tl" 5 
r«(nparaUvr return values ol tbe two lyyn* 
leCttiitifs, 



A State Council of Retailers 

D EPR.ESENTATIVES oi retail aaoemtions 
S\ in California have taken ftfclimloaiy step* 
to rttablinh a stale coaodl ol retail mtrchtulO 
which wrmkf provide informalion an tnodfl** 
and eBfeiwrt pnetkn* of retail distrlbutlcin. 
The orgAnlxatio& would make utc of availab* 
fttdlltiH tn coordliute the poinra of virw tu 
thi- U-ci'1-iIim- i ■■iiiini"! i ■ .-.i rhe rvcr.'il n-i!»» l 
bodie». It would establish tneara not onlv i° 
C(ukkly takinc a referendum, but it wonki abo 
»end information throLighout ihr state on lo ' 
Istive' mnltrt« 60 that each retail croup 
know tbe position ot all the uth«r groups, 

Round Tables for Retailers 

A SERIES oi weekly roun.f table* to ft 
daKtaaion Ol Ihe n. ..mit 1 '-r (»1 

mrrthandininK will he hrld throuKhout ihi 
and wintrf by the Retail Mrrchinti AMuciatluj 
nl Sun Francis™, an laQUiatrd onniniialion 
the chamber. Store csecuttves and their junior 
associates will meet with expert retail trrhtdci»1 
The »esions will Iwr held Dnce a week and ' 
topics will Include: Store organisation, 
control, personnel, mrrthanrii&ing, potilk rrlati' 
and retail distribution. 

The Jmt nwftlnjr was announced for Oct»b** 
U, the likt for May 4. 

Special Fund for Industrial Facts 

AN INDUSTRIAL fund oi more than 
1 has been raised hy the dumber at ■ 
dria, IjQUitsiann, The tuift will Ik used to finafl* 

Lli-j prt.p;ir.iliiiti nl ■ njiiim ri n I 1; m. ri.,n uln" 

will he mnde available t l r!i u irn-» m: 

I nit new try*"" 1 * The funrl is a dmln tttcrcd 
a Iward of trustees, which Includes the presidf* 
ul 1 hi- 1 hiimbrr and lot presidents nf the ' 
hanks. Subscriptions to the fund am) 
direct by the banks on a monthly, <m« 
;i- mi monthly w annual liftita, as may be 
tialrd by the subscriber through the bank Ol 
selection. 

Chamber Bowling League at Albany 

'TH1K RECREATION URnmittee ol 
I ber nl Albany, New York, haa arramted 

ii,r tillh wtntcr -ra of llie chamber IxiwUnK 

Isafoo. In the league are a number ol Alb*'* 
cottterns, which are repre*ent«d by teatnl of t" 
emnioyea. Inlernutiun rtBtudintt the lewrut *- 
the nmu^ement of the schedule may be obtaioe 0 
trom the teiTPtary ol the Albany chamber. 

New Foreign Commerce Handbook 

A RKVtnV cil llir cjn-.|rni!i\v v U"N 
f \ by the Oismher of Commme of the 1 
Slates *ilh rHrrrtuf lo lurcinn trade « 
tin- been pnhli-livd h> the Kttrrlfltt Con 
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lteu.it iment fii the Clumber in it* Torn*" 
Commerce HAndbook, 1924-1 WiS."* 

Aosone the important lopk* artod tipun ti> 
the Chamber arc ibe foliuiadriK: Support. of 
tat lufviiin fcrvi'.e nl lIic Iieparttuenu ol Slain 
•nd Cirmmerct, pxusparU and visas, tariff prin- 
tiplex Irrc rone*, taxation u( Amcrkatw abroad, 
Mandnrrti of quality. Chin* Trad* Ail, Yangac*- 
River patrul, parcel post with C'ulri, foreign 
dumber* in the United Slates, American cham- 
ber* ol rommrrpi abrond. forerun student «- 
ChuiKrj, merchant marine act, investments abroad, 
H*at> relation*, Webb-IWetcnt Ad. and eotn- 
Soerciat arbitration. 

The hintibook. aha contain* 90 Separate head- 
ing* under whkh the National Chamber** Fof- 
tj£n Commerce Depart ItvriU dirncts the attention 
Of tlporUn and Imtxirlrr* (o \mrikan aourcc* 
Of foreign trade informal Urn and lurtiirn trade 
aefvut 

A Directory for Trading Abroad 

THE EXTENT to whlrh American buslnea 
and the American Government ha* «l4UjH*tod 
oflkc* abroad (or tlw promotion, of Arrwricaa 
trade b indicated in a recent publication of tic 
Foreign Commerce Department of the Ctuirnbcr of 
Commerce oi the United Stale*, entitled 'T piled 
Slate* Trade Promotion .Vtettcias Abroad. 

There art +0 American chamber* of commerce 
to title* In lorebm couiUrirs and in drpc udeticiri 
ot tfir United State*. The Government |Je- 
UMtsKsnt of Commerce hai cutnrm'rciaJ attar.bet 
and troth* corwtuwioneri at 40 posts abroad. In 
■dditkm lu lilts aiumber there are the American 
eaaaiular and diplomatic official* located in 'IS 
different cilia throughout forefun countries in 
Europe North America, Central America, 
Went Indies, South America. Asia, Oceania, and 
Africa. 

The Natiiirw! Chamber oE Commerce to 0**v 
tfdtoa. thk pitbUcatltra— which may be obtained 
trom the Chamber ol Commerce of the United 
Stain at WaahlhittOH— in order that il» member* 
*ti*y make conUcti quickly in foreisn count tie* 
With Ihe. Euvrrnnutnt official* and commensal 
organizations concerned with the advam* went 
of American trailc. 

Coming Business Conventions 

City ftrgvnmrtm 

Anxrfcan \meiaimx C i^ m a r r 
8»lW MamifacWirwn- 

% H— Tort. . - TnH\ Matan . . 

I, Aatarjrata Cant fcUaar* »*•<*»" ' *=■!•■■ 

H.;;::>ikd^ra*'...Cii»l attaint lMUfar*!* fif"**- 

anil KrptMlUOd»\ 
>J»t»jtiaf AmiKWnr «d ft^iw- 
rmml Parte- _ 




l>A\l 

PMaaaniber 

■L. OtUIBflll 



J-s. 



*S Mr* Vort 

t t!h»e»« r * 



6. 



..Ch».T*ft f , 



a nAowattian 1 • 
.vk Brick alacBDK- 



^W.....IWmna B -..N^Slaa«a nSrtribwtun A«o. 

tliaUnO. 

Kmm york. . PrAiA MaHofaLiarm Aaw- 

- cbktlnla of *JBJBf UMW 

to:;:: : : ::S^jr . : u*o^ a*. 

tO... .....Barm, Vi... .flown* Marnilauiuwni Aaaaeaw 



J5 N«a.yadt...tj 

M vtck..N«irYura...lP 

I*. 



ar.J P*>Ma rattt Maaa 



fa.-njr>«T» Atwdatlini 

" L'laan! 



..CftJnn Yam M«rt4ani» Amla- 
taam 

Other convention! atinouncid t»J* J 1 ** 
<torta R tjjp month included those af the Aa»- 
datioa of Life Inauflwwa r*rc*iiamt», Cw*» 

Woolen atanuiarhirrr* \.«FclaliOH, Fa(0 Bnell 
I>ealer» Association of Arotrriti, Initun»n« HaJ- 
"rmtion of America. Jntwnaaonal Aasorfatioii « 

Gnrintint Maitttfarturm. I >ntrib , .l(nr» 

AaUKjatiem, National Mineral ttater and HrtV 
B»ta Awixialion, Nottcnal t'avlttK *WW Manu- 
laeturera Aasoclatloii, Nnrthtt-wterB Tnw Brut 
Owners AatotiatiDn, tUTe-Grad* Sliln*le Aa»- 
«alir.n r Itje.. Steel Barrel Mariufacturm Asu- 
fl *iion, Svnlbelie Ontanit Cheinli-al Manufac- 
turwi, Asociailnn of the IT. S. A, Unilerl State* 
hotter* Aatodnthtn. t1phohter>' Aiaotlatlon of 
AatMrka, Nuiionat Droit Trade Conference 



Are Last Year's Papers 
"Fifed" Like This? 

Did you ever wait for an important paper 
to be found among the dirty, diaorderiy 
bundles of last year's " vronxferred " cor- 
reapotKlence? 

Well, transfer time is here again! 

And you never hud a better chance to 
ptrt your tro referring on the right basin. 
Van Dam transfer cnaen not only arc neat, 
strong, and dustproof, but coot so little that 
you can afford to have enough of themt 

You'll be many times repaid for sending 
for the catalog or stopping in at the dealer's 
to see this ca»e* 

The Van Dora Iron Works Co. 
Cleveland, Ohio 



ttuladrlrihui 
WathiniEut* 
l'il!.|'u;uli 
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ti k** -mrilMi '* Til V" ft"** !■;>. Woaa>» Co. ft<*1 mr»H»m I1# Italian 'i 5rriiw«> 
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If Your 
Town NEEDS 
a Hotel — 

We'll arrange Tor the financ- 
ing of your new horcE it 
your town really needs one. 
Bur show us first that you 

aped it! 

Goldsboro, N. C, actually 
needed a hotel. Today* 
Goldshom is erecting her 
new hotel with funds pro- 
vided (or the purpose by the 
Hockenbury organization. 

If you think your town 
needs additional, more mod- 
ern hotel facilities, ask us 
to place your name on our 
complimentary civic list, 
4 'C-I2," tcl receive a copv 
of THE HOTEL FINAN- 
CIAL! ST, a monthly jour- 
nal devoted to community 
hotel finance and showing 
how other cities arc meeting 
their hotel shortage. 

Hockenbury financed ho- 
tels are in every quarter of 
the country. There may 
just as well be one in YOUR 
town! 

lelfoCEMm^yrEMk- 

Pemv-H&.rri J* Truj't BWfS 
HARRUBUKG-PENNA 
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Recent Federal Trade Cases 



Tllf. COMMISSION dots not like the way in 
m\ which a Chicaro creamery played lag with 
the eons at farmer? who said cream qr buttr-r fat 
Ui rrriirncrles in lhr samp tmitory. On Investi- 
(Eat Ion of tbe out Lhr commission has issued a 
prohibitory unlet to the Chicago company which 
requires that it discontinue mulling shipping in- 
struction* to cans not belonging to it without the 
OOOWBt of the owners. 

Supplies of mnm or butter fat are obtained by 
thr Chicago company And many of its compeli- 
ton, the cummisswin explains, by the so -called 

'"direct shipment plan" — (hut i», ihe farmer ship* 
hb product direct to a creamery in cans which 
an bis own property The only shipping tnstruc- 
ln.li'. hi lhr r.iii 
road or express 
agent ire usually 
on a detachable 
tag, the farmer 
sometimes being 
supplied with tags 
by different 
crrameries to that 
lw may um- his 
own jo tig merit as 
to where the full 
cam are tn be 
shipped. 

The Chicago 
cpapony*! prac- 
tice, so the find- 

lnjp say, was lo attach [n'renam-nlly to thr 
farmers' can* shipping instructions directing all 
lriLihjriirl.il inn i:i,irti[vin!rf in ■ship the crrim in 
the can to tagged to the Chirago company. The 
' tag* were attached trj means of welding or sgldrr- 
(rut ami could tml be readily detached or oblit- 
erated. The commission a bo found. It reports, 
that because of the method* Alleged to have been 
U"ed by (he t'liiL'agu company, many shipment 
of cream intended for competitor* were diverted 
and delivered lo tin- Chkajw company contra r;, 
in iln •h-iri' in : I it ••iii|i|>tr-. The CmaHjfi r,orn 
pany operates creameries in Nebraska. Iowa. Illi- 
nois, Indiana, Ohio, Wisconsin, Michigan, K array 
Mi- 'inir: and Kentucky. 

< ' Tilt, commissi rm'i way of thinking, bar- 
1 ley malt extract made in tha United Statin 
has no business lo masquerade under turn in 
looking label*. In this case a citation has been 
issued against n Wilbdelphian trading as an "im- 
port company* The businesa raraidcird in thr 
complaint is the rruil selling or merchandise of 
various fort* alleord In have Ik-mi builttlit frum 

concerns located in tlic United State*. Included 

in the merchandise, the commission says, i* a 
liar ley mall extract. 

The complaint alleges that lhr "import com- 
pany" docs nut import any ol its merchandise 
jrul k neither a wholesaler nor a manufacturer, 
and that, the public b therefore misled and u> 
crived by the trade name as well » by slogans 
uwl on letterheads and billheads, which read 
"Importers-Manufacturers- Jobbers," and "Euro- 
pean Other, Munich, tjcrmany " 

Among other things, the complaint continue*, 
tbe "import company" 1 «H a product adver- 
tised and described as "Imported Bavarian Style 
Old Time Malt Extract," and that all of tbe 
wo nti nf that description were in cotttplcuom 
type except the word ■'ulyle," The product 14 
de*critri'd, l be commission contends, la an cattail 
nf barley malt and ia not manulaclurcd in 11 
foreifrn Country, is not imported into the Unite I 
States, hut is manufactured, btiughi by the **lm- 

n ' "mp^HJy, ,, and by it resold — all within the 
1'niu-.] Sutr? 

Tiir ritiilion in this case asserts that a con- 
siderable part of tbe purchasing public baa a pre I 
emlCt Mr imimrtrsi mcrrhandin: over domestir 
products, and is therefore misled and deceiver] 
into the mistaken beliel that the barley nuk ex. 
traxt sold by the Philadelphia firm is an Imported 
product. 

UNFAIR mrthnd^ of (imtprliliun in tlie mur- 
ketlng of coal to South America arc eharned 
Mtainst a Mew York company and a ccaU mining 



THIS article outlines aome of the (harjes, 
nxtding* aa& oideto issued by the commis- 
sion in cnnairlersiion of complaint! piucr^d- 
ing from tradt pr«clic«* ia connection with; 

Barley Malt Extract Cream, Butter Fit 
Cigats House Furnishings 

Coal MichJaiitr Toola 

Perionleali 



company with offices In Fhiladclphlli. The t*° 
rompanits have the aanir [in- i • ! t- 1 1 1 . nn'! hr i- 
cited in the complainL 

In tbe course ot thrlr business In export trmic, 
the cnmpbiint chuiHcs, the companies have ac- 
cepted orders and received payment from foreign 
custom***, for cual of a specified qusiity and 
quantity lo be delivered In several shipment* at 
i ..-i I htiirt. und willully or throunh nrgHwns* 
have caused tn be deUvercd for the coal so nrde red 
coal of m quality inferior to the spetincattaat; 
and have fulled lo nml.. -Ivl-v. f- i . «l • -hlhv 
titics and at the time* specified On tbe contrary, 
the complaint tuwerts, deliveries of Inferior coal 
nave been made and in less quantities and at 

l.iH-r ii.i1-> tban 
specified, the total 
quantity being 
much less than the 
total quantity or- 
dcred, practices 
which the com- 
raiseion holds a*e 
unfair to ccaapeu- 
tom in the United 
iiuttsi engaged « 
loreign comrnerte 
who bid nn and 
supply goods *> 
Ibe ilesired tjuati- 
tity and quahtyt 
an'rj shi[> nt tn* 
specified tinrn. The companies ritrd, the com- 
mission FJiy*. luring Into disrepute and injuriously 
offutt tbe entire ctporting trade ol the United 
States, and unfairly injure all competitors who 
fultill tbrir agreements and undertaking*. 

According to the complaint, the companies rep- 
resented that they were unable to make deliveries 
under existing contracts, although at lhr *aiPf 
iiinr ii.tH-.iiii! <. iii r . greti mmde tn Mr i&me pW 
rha>er; lo ship larger quantiticn of coal of thj 
same kind and quality but nl urcjil> increaseu 
prices^ and that shipment* would lie made under 
the original enntract provided the pufcxiaa** 
agreed to pay an increased price and to enter 
into contracts for additional shipments of coal si 
increased price*. 

Further allegations nf the complaint ase tliit 
the companies, in order tn defeat the pwrptK* 
of alleged export rerm liilion* of the United Slate!, 
which ratrlcud the export of coal to • certain 
ptTncntsRf nl llir iutilrj<t rjiiantily, proposed •* 
the Central Argent Irw Rullwny, Ud.. that it enter 
into a fictitious contract for 100.000 loin of c4*U 
the railway at the same lime P> receive a lrtl* r 
from tbe companies to the effect that ibe cdci- 
trsrt was in effect for only S0JXO ions. Th* 
railway rafunerl lo accept the alleged propMBUt 
the commission says. 

The complaint asserts that whrn lhr 
Injying public in South America is deceived either 
as to the quality, quantity" nr price* of goods 
ordered, or as in the servient agreed on, the far* 
cign buyer is not willing to overtook the oecep* 
tifin and continue trading. The methods allefj" 
to have been used by the two companies in the 
conduct ol I heir export business, according ^ 
the cihtliun, ll.ivr injured and damaged general"' 
the reputation and the business of person! ol 
the United States lawfully competing with thr 
companies ia export trade, and have brought 
ui rh r- .im|i<~iii ins into disrepute with purr hi - 
South America. 



CHARGING murcpre*eiuatbn and mi»b 
Ing in the ii'hcrr cement and aaW of * 
1he rnmmiRiiiiii h\^. issued n enmplain! against 
New York manufaclurer of clears. The cT 
are sold to wholesale and retail dtahfrt thmu 
out the United States, so the complaint 
The manufacturer, the caaUoiatlon uaerti. 
caused label* to be placed on cigars which nf 
markets bearing the words "Havana," "Vwelt* 
"Abnlo.'' and "Garcia," either alnne nr in cm 
hlnation with other words The clmtlnii **, 
thai ihe cigars at- labeled arc mil made wholly * 
Cuban grown tobacco, and that the name "C*' 

eia" was vlrst uneiJ by ihe manutji tiifrf Fit'' 



H'krn vrtUnt fa Tin Ib^ceaaoBT StiTrst, Jaei. fftatt mntir* I** ,V«r»**"r Puiintu 
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T/&lt/f5 cannot protect records i 
y against the ravages of time / 

Jong life is one of the Jour factors 

considered in 'The Specification Chad 



THfc introduction of wood inio <he manufacture 
nf pajirr hiu brutuht nhout chanae* with which 
rhe (jreoter jwrrion of the puMic i» unfamiliar. 

Newrpaner ■* w ' lc •* mil 4* entirely of wood, 
t.ibraritn* «1X endeAr-oring to induce ntr»r*pjt|*e* WW* 
kdtefl tu print * i»n«ll edition on rag paper for Slmf; 
tuple*. A librarian in * Urge «*utrm nty wriwof 
ne»*printi ".V/ V *** ^"T" 

1H jtrt Uyirtf up a mound a/ tretiMt far anriffnj *y 
pHttinf «wv for juitari gtner*tiaHl ****** lh " 
afcijv, ainrrj irrfrJ Af rrWvV «/«"<«' *C™" »«7 *J» 
*fW." The American Library As-.-ciinoa hm made 
»|.ic*ific recommend a li«n« tin thti aulyeCf. 

Th» nubjwr ia of equal Lmporlonee to Inline*, 
men, who ninV unknowingly prepare ihcqroenri 
.1 fit utinoit impartjuwe on paper* m^l* only for 
tcmimrjj-v uw. lou may rely upon tte ipeeinra. 
ti.jii Chun k.r ^imljinf in rhii B»W U>n8 hie 
h one of tJkC font na*jnf factor* considered in the 
ofeparattun the Specilicatkm Charr. 

■ • 

Out of the chart of p*p*r «r^lrx. the Ameriun 
Writing Paper Company h»i Kiftitificjllv graded 
nine txmd paper* t«= clurt ' whwl ' c ? ve , r 

every bond piper need. Then paper*— r-agle-A 
litwd*— are produced itt vMume, providing patent 
prMjilde value in each gmdo, and the Specification 
Chin h the guide to tttetr heat i»i^tmn(pnB Wjfou 
the rfrfc paper fnr the jnrfpoae, at the right prtce. 



Canaidcrina; life nnd pmlishle handling, ihr Spctifi 
cation Ch*rr dutnbuHs the nine bnitie grade* of 
FAtif'A BtmJ Paptr into three primary group*— 
permanent paper*, Hrni-prrmanent paper*, and 
temporary pfljien. 

Proper care of r»wrd» require* paper in all tllfee 
BTtvuim. Dully time >hert», receiving report*, Inter- 
rfcj«artrtiefi! letter*, etc, are unially ahort lived, re- 
quire little haniitirur, and a temporary paper k nil 
that in required. 

Kecapl tula bona of trntpnrurv record i, for terni. 
permanent filing ervd Utitrhetdi Jtr ttmourriat usfi, 
require a unod grade of r*)j-contrnt paper, due M the 
probuhlc hut«jlni« they vnll receive, *t»tl their need 
for ]ire*ervaao«. 

Yearly rerapirularitm*, cunrr«ctt, de-ed.%, etc., are 
pei'Hiaocnt and l*»tlng record*, and require it perma- 
neat and likbtir.g piper. 



I'Ik <y<- .h 

ing bu»ine*i 
thrnughoui til 
trrntnl J arm n 
it t Mt/tt, " 
* Urn, 



-in Chart hat 
l\a and r 
nincry. Jr 



dupred by lend- 
t,nive printer* 



toy** now rtwurt: j«y U 'rrt 



(.futrt in ton- 
with 



u. la p.m l-utfllW*. 



1 |1 dfllU I* 'I'M 



KW R1CAN WRITING PAPER COMPANY 
\f*ttrt if E*jht-A Bettdi, Li»m, t*4%m t Ctttrt, 
Root Ptipttt and -fnwokturmrrui 
Holyoke, Mauachuactt* 




Tfei. 



— 1 drWd f«t A tW> 



AGLE-A 
W PAPE RS 
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SPECIFICATION CHART 

or 

BOND PAPER. U5E8 




Kl» TTJ AtWVTOUUtT 

A I — f. "II, rirrt Own I - * 
^*Mmiwnjifd bi 0€mi Lvlu^jNllht 

lialhlmni rui,M»llHlkitib- 
tniUini l«l ADpta^it. (li| Lot, LiK fe| 

tllllllia u, •> UiCi.«»1.kl HiluUitu. 

« at JmlnKipiit Iih. 

r-i4ll an.K «ta .mi,. „„{ 

**» «* «■ " Ml ti |l« btliiM laiipi^ 
lft—J II It* CnaOaUan. 
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CHADE CHART 
Ti* " * **n hint nir.1— amlai 

l« I* Udl ■! — 1 HU K*#VA p_a 
TWMfti Ha m» ran -ni xai 
Tb a* Oinr wnfmnn im hMtuiM 
«iia »4U m» mj taiaM to *i i m nj 

■rlilHKr , trx, icumil »• ihiul .<M U 
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Meeting competition 
in distant markets 

AN r association of California raisin -growers 
x \ selling tons of raisins in India — a far western 
creamery shipping its entire output to the city of 
Boston — 

Yet India can get raisins from Afghanistan — at 
its door — and Boston can purchase from nearby 
creameries. 

How are such markets made profitable to enter- 
prising business men so far away from them ? 

Largely through financial service that speeds up 
distribution and thus helps to overcome the factor of 
distance in competition. 

* * * 

Customers of the Irving-Columbia are buying 
and selling thousands of miles tn mi home with as 
much assurance as they formerly dealt with neigh- 
boring towns. 

Through correspondents and representatives in 
virtually every trading center of importance in this 
country and abroad, the Irving-Columbia can 
quickly furnish credit information, make collec- 
tions and save time in many operations that in- 
fluence profit. 

For the convenience of our out-of-town custom- 
ers, this complete service, backed by all the re- 
soli rco and facilities of a L'reat financial institution, 
is now concentrated in our Out-of-Town Office. 

Irving Bank - Columbia 
Trust Company 

NEW YORK 



ther charges made are tn the en>ct that lb* 
manufacturer, in connection with a crruiin deslOT 
uf drawl rut, rrcwltml by him w k tr»rte-maxfc, 
hae iwed the word* "Garcia," "A MJW Harm*, 
and others together with the iiiourijiticin that the 
ink- ww regit tend nri delimited, «u owned by 
htm. mi wu nattered in the United Stats 
Palent Office. The complaint allege that the 
ttLanuiiLturt-r'ti registered trade-mark consist* "in** 
ply uf ■ design or drawing without words or 
tiilr whatever in coniie'Clkm with any design « 
drawing, and that hn methods ire not Only nri*- 
leading to the purchasing public bat are imfuU" 
lo competitor! who truthfully advertise and bibd 
their product? 

ALL ARE tim SiHanhy Rvtnimt Parti that an? 
- »vrLbr- That ...ikSu-h-r :■ ■ Fr-v 1 1 1 fr.d in 
churnes against a magariot! publisher oi Uui* 
lillffton, Iowa, According to the complaint, be 
issues a, weekly publication under the name "The 
Saturday Kvtnitu! His publication, to* 

uimminiMon bellem, b not connected with TV 
Siturdti* Evrnint Pott, which bat been publish™ 
by tbc Curtis Publishing Company fcr many 
yuan. It b further charged thai the Burlington 
publisher, through adi'rttJjrraeMii m different 
newspapers and other ]nibUcatJoB» an>l through 
the personal solicitation til agents, sought tD ob- 
tain MibMrhAiom in his publication 
the public mlo betid that the periodical v> rep- 
rwentr-d was The Saturday Kvemns Pott pM* 
Babcd by the Curtis Publishing Company. 

A TOOL munulnrlurirut company of New V«rk 
A city and Itnchelle Park. New Jersey, • 
charged with unfair meihods of compelitkm in tr*« 
exploitation of steel rulers upon wnkh it can*** 
to tw stamped the brand "B St S." Ajdob* tfl* 
competitors ol the companv, the citation <-*pl»in.*> 
is the Brown ft Sharpc Manufacturing t'nm- 
pany of Provkkficc Rhode Ma ml. which tot 
jrawt than twenty yran has wild nunvcroui ma; 
ehinists' looU under the brand or legend "B * S. 
The complaint allencn thlii on- ,,l ihe brand 
"B k S" by the tool company cited hiu a ten- 
dency to deceive the purchiuiicut publu Uttfl OS 
o«o«mu» belief that the steel ruler whn li n 
ho branded are product* fl the Brown k SluPT* 
MtLnuiactttrian Ct>mp»Jiy< it» tumpetltof. aW 
causes the jiimhiwe of its piodur.ts in that hcW- 

PRACTICES in connection srith the esportinf 
of lumber to Italy »rr umirr Investigation b) 
the cummisston. A complaint owned fticainat an 
rijMirt M*odatloii and a liuaineua mat) of N** 
Vork City chafie* thftt tbey caused nrrtificat* 
to be made and delivered to purchasers in H»l>', 
that the certificate lulaely rrprrsented that IW 
[umber «rportcrf bail bnttl ruisaured and in* 
apected by thr LumWiMn's [(urrau ol Washi" 
ton, D. C, ftnd that ihf lumber had been 
flared and certified by the Bureau lo be of l« 
kind, quality, and dimcroioru required by »• 
contracU and aa detcribed In invoke* and tjg 
ttScatea The lumber wt* nelthtfr mwwireil i^» r 
itwrcie'i b> I tn- L.iii.tirTnirr, • Htlfr.ni, :uid W»* 
not lumber oil the kind, nnr the quality repW" 
wntrd in the ccrtjlicatet, accord Inn to the tmK 
minion's contention The alleged act*, awf? 
ihe rnmmls4iitn. are to the ln|ury ol the t rtited 
Statu npart Iruile hi lutiilirf, and 10 the «*" 
reimte abroad uf ccuspeUton that fulfill eoutrnct* 

ACQUIRING: the whole of the utock or share 
VV capital oi a crnnrpetinn company with il>< 
effect of Mibatanltally leswning competition awj 
creating ■ trutfniiHily In the automobile wh«*' 
Imiustrj- u r harmed in ■ (Italian directed W * 
mot oe wheel corporation of Luuhut, Mkhlaaa 
The complaint allege*, that the corporation f c ' 
quired the whole of ihe >Mh k <>i li.nr < api** 5 

of another manufacturer of steel disc autoxnabfl* 
wbet'li. Acctuisitlon of that Uad t» corttrar* 
to law. the complaint avieris, and is a viohvii° n 
of the Clarton Aet In that it has u tendenry W 
■ ntraln commerce in the sale oi steel di*c whee^ 
(ot aulomohile* in the tertian of the IrnH** 
Stales in which the two cornpanlei sold IM* 
prttrlucta. . 

Similar churitci were made astainat a wheel 
company n{ Jackson. Mkhigan. 



traen vrii>*j if lmya B-k*x-Cas.vn*n Tbmii Iouvmi flnn awiriv* tilt Kutwu't ttmiint 
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A Real Factor — 
The Bearings 

FFECTJVE operation of any mechanical equip 
»s mem depends very largely on the 1 Tearing*. 
They are the points of attack that must be able to 
stand up against the destructive forces of daily 
operation. 

Hyatt roller bearings are buiJt to stand up. Their 
development over a period of 30 yean In equip- 
ment of all kinds has resulted la a series of types 
to meet practically any requirement. 

Not only do these bearings give dependable 
service, but by eliminating plain bearing friction 
they permit wheels and shafts to turn more 
freely— with resulting substantial *avinj>s in power 
and lubrication. 

When your engineers specify Hyatt bearings It li 
tn insure reliable and economical performance of 
your equipment— whether the equipment you use 
or that which you manufacture for others. 

Write for further information. Hyatt engineers 
are prepared to cooperate in a study of your bear' 
ing problems without obligation. 



HYATT ROLLER BEARING COMPANY 
NBWaHK DETROIT CHICAGO CAN FRAN CISCO 
WORCESTER PHILADELPHIA HTT5flURGM 
l/LEVTLAND MILWAUKEE 




InJurrrinl and 
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Contratrtarj 




Ci-anrt. Tmltvyt 




Ti-ni- tor r 
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Like a Thief in the 
Night 

Disease can creep unsuspected on 
your system "Like a Thief in die 
Night." A number of serious ail* 
merits such as Bright** disease can 
develop to a chronic stage without 
your knowing it. 

There is one sure way to guard 
against this. It is to have HEALTH 
PROTECTION, 

RcaJ Health Protection is afforded 
hy having a periodical Urinalysis 
which delects the beginning of most 
internal trouhles. Many of these can 
be stopped by such simple means as 
A change of diet. 

Our Service gives you Health Pro- 
tection in the most scientific, effective 
and economical manner. 

The small amount of time and 
money it costs you may save the 
expense, loss and worry of serious 
illness. 

It costs you nothing to investigate. 
It may aave you more than money 
can buy. 

National Bureau of Analysis 

F- ti. SCH .'I.E. PmUm t anil Faun, I. , 

N. B. 124. Republic Bid*. Chicago, til. 



Narioua] llurt'iiu of Analvai*, 

S. B. 124 Republic Hide., 

UiJcogo. 111. 

Please send mc, without obligation, your 
booklet, "The Span of Life," and full par. 
ticulart of your pUn. 



Nw 

Address . - 



Government Aids to 
Business 

The nvctaw power plant is operated with a 
comitLerriLlt loss at fuel in the iomi of urn. un- 
turned combust this mat- 
Fuel Recovery lcr - * report issued 
From Refuse Of ^ the , "V™" 1 ■* J** 

o -i m t. * n Silual practice, ac- 

Uoiier Plants ,„ .,„. r ,. pnf , „ 1<L 

qua.mil y of unconsumed 
i. nmfnj-tir>]i» in the boiler refute may ranee ftum 
a lew per cent to in at 50 per cent, and the 
refuse may be 10 to JO per cent of the fuel fired. 

Assuming that (he tusJ burned remtairt* 1.' 
per cent vi uh. and allnwlru: I of Hut dust loaves, 
the report «ayi that approximately 2 per cent 
of the roa| will be hut In Lin: unuttnsumcd refuse. 
Where the caal used dairy annuals to hundred* 
of tnns, ru> appreciable economy could be ef- 
fected hy recnv urine thr unhurried fuel. 

Not couch attention ha* been paid in thb 
rormtry io recovery at the unhurried fuel, the 
report says, but in Kurnpe considerable experi- 
ment in.( has developed several type* ol machine* 
fnr rairlniniirif wmlHurihlc matter irtuni bailer or 
furnace refuse. Satisfactory results have been 
obtained from a machine operating: an the nuur,- 
neifc prinriplr — trparsiion of the eombuF.tlhlr 
nod I he inincembuttlblf k irrompUshed by the 
magnet's attraction ni thr clinker, in whri-h inm 
i» present. 

The process is described in Serial 2634. "'Msa:- 
netfc recovery of combustible in boiler plant 
renus*. 1 * Copies of the wrial are nhiainrthk from 
the I>rjMirtmenl of the Interior, Bureau of Mines. 
IViihiflRlnn. fj, C 

No authority hu been granted by the Bureau 
of Standards, it asserts, for the use of it* name 
in (orincctiun with thr 
Bureau's Name '"' ' l " ,; ' ^ batteries for 
Used in Sdling r »f° ******* Nd 
JJry itattenea braild , a , UtXexia ^ 

been published, aremdine 
tr> I he hiirruu, and it worta as unwarranted 
v.atcmentt that ii has declared any piirrlrulnr 
hnnd to be thr best or that it has rated certain 
brands above others. 

Tests which have bc«l made En its laboratories, 
the bureau explain* were primarily for the in. 
fornutbn of euverrmirnt departments, but a*. 
abtasee has been pivtn also (o various nuinu 
racturcra who have roepe ruled In the eottfererM ei 
In MHij ■ fii-i icu-iiiionB for dry r*0» and batterira 
were rjuhEnhcil by the bureau. The specific*. 
tinm were revised and rrp-jhlUln-41 in l'i;t , n 
SlatKlard Speduratlura Nft, 58 of the Federal 
Spurifiratknr* Roard. 

Tlie revlaions ini ofi-rd railing the requirement! 
for perfonminre. hut Jt is noiireahle, the bureau 
ays, that a lariter itrrecntuKc nf the brand* now 
on the market meet nr cicrrd the specification 
than when Ihry were orurkiallv formubtnl, in- 
d;i ating that the average duality of the product 
has heert coruldcrably Improved, 

A second edition of Circular 100 of the T! ttrr.au 
of Standards has recently been, aaued, and may 
be obtained Irom the Su- 
FormS Of Nickel ffr'ntrrulrnt <il hniiitm-tUi 

t , »it„.,„ . „ j at 20 Cento a copy. The 

, *W ™ r»C*r considers the form.. 

InduBtruvl U«W um»v and afloyi o< nickel. 

The Urger part of lite 
worlds product inn of nlekel, says the bureau, 
cumes from the pyrrhotfte ores of the Sudbury 
district of Canada. Tbeae ora are smelted and 
nr&ned by three prsnsei. A tuitural alloy. 
Mood metal, b produced Jrom the same one* by 
riustinpt and ruduein« the capper- ftldcel matte 
tblppedT t« New Joraey ham the Caaadlaa 
mettm. 

Nlckd b produced In the I'nited States fa tev- 
■ lA 1 1 1 1 1 1 rn ■- c ■- la] i, nn . jiieluiijns. H''l nr |u,iin<l 

lusou or pigs used In the manufacture of nickel- 

iM-arinx allov ■•drh; nnkrl -.hui .tin! i'(ntrr>Mti 
Mirl,i'l i .itli-jili- Alii, h. Hi u .ill in Hu riiiinul.li (nr. 



Many 
businesses 
will die in 
December — 
Watch! 

By far the larger number of all 
business i uhiu--, uu ui in tliemnnrhs 
of December and January. ITiat 
fact hold* a ipeciai meaiar^e for you 
tstiuy. Act upon it and yem will 
avoid Iomcs. New Year, with iti 
annual inventory and balance, i» right 
at you. You want your book* an 
dean as possibly on [hit dare. 

And there are »ume del in* 
que nt accounts on jour 
books note which ordinary 
procedure will not clear up 
in time. 

Handling the overdue accounts of 
mote than lour thousand manufac- 
turers and national distributors kofpi 
us informed or im pending wrecks — 
that knowledge is valuable to you. 
U se our specialized methods. 

Let us [ret your money now, and 
net your debtor-dealer to a £ood 
humor so your salesman can put 
your merchandise bock on hia 
nhek'r* early in the new y«i— that's 
good business. 

Our specialized procedure leaves 
your debtor with in increased re- 
spect for your credit department — 
a better businesa man, less spt to 
■train fill in arrears. 

This helpful, constructive servio* 
costs you actually less than the un- 
ikillful kind. Mail them today 
and let us help you. 

ISJTED jHeKGWTILE Attf iNGIES 

LouiaTillr, Kentacby 

United Kuildinu 

CniiMisn [»r MuiticHiira 
toil fiwmnl ObttUwIm 
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of nonferrcus nickel alloys; nkkri silver; and 
cupro nickel. Miillmbie nickel in lb* form of 
sheen, strip*, rod* and wire b made for ititnin- 
tap, ftllinft*, retistiuce and pyro meler wire. 
«park plug pc.inrj, ajnl k.ilrhcn uleii-MI Mrkel 
"fftfHtf are used by the chemical industries be- 
cause ni their rHutaac tQ corrosive solution*. 

Mimel met*), which b made up la the UHial 
Form* at cMtirap, rod*, sheets, anil wire, ii prin- 
cipally valuable, the circular esplnins. becaui* of 
in hij;h ttrenglh at blrft tculprraiurei, and ill 
huiri- In • rirtii-infi Jnd in lh'' erosive action 
of Mtprthcaied steam — a property that mako it 
particularly adapted tin UN in ilearo turbine* and 
Whnot. 



Critical Periods 
For Explosions 
in Coal Mines 



From i irtudy of JJft engl-raine rtpTmin™ In- 
terior Department rriglneers on thr staff of the 
Hiirrau of Mines hnve 
found that there an two 
critical times of diy when 
explosion* are boa likely 
to occur. The critical 
riml In the morning 
Rim at 6 and fiwl» at ° o'clock, with a peak m 
*:3fl o'clock. indicatiliB, ike ewrtnwrs believe. 

.in i inplni- i.-; ln.Mr-l it 'ur in between 

Ihi.K.i- ( r . i mu..>l tirac itl 'dr iitlemonn 

was found to fcc between .1 and 7 o'clock, with 
a peak at 0 o'clock, traceable to the practice of 
thni-Srlag in the evening. Between the* EOT- 
far. and evening critical periods is one which 
might be railed the noon iirriod. thr. eiiffineen 
my — that h, bom 11 o'clock to 1 o'clock. » 
period which b associated with thn practice oi 
■hut-tiring it noon, 

The JJtt coal 'mine eAploulora studied by the 
bureau occurrrd in a period of fifteen year* 
The i-.viiiosions killed 4,41 1 men, and injured 570 
other*. Aa » mull of in tinrtlnas, thr bureau 
urges that atru vnjibince should be caerdsed 
in en*]- mining opt-ralions it the critical ucrtodi. 
particularly in the rcmrninfi*, when many severe 
expbMiom hnve lahen place, lamely ciwiiuc to the 
haxanl oi accumulation oi as* durlrui the niifht 
The mull* of the studies are presented in 
Serial "th» critical time of day lor *fl*l- 

ninc exclusions " by L D. Tracy, coitl-mining 
Mutineer, and M \\. i-nn Bernewiti, mlnlnr nrnl 
metallurgical engineer. Copies r>( the (frial may 
be obtained from the Department of the Interior, 
rtunmu of Mine*, Washington, f). C. 

In making il» invoHigation of live tarnlshuiK 
of silver, the Bureau of Standard* It cuuakferlo* 
Ihe tflnts pioduwd by the 
so -tailed »nli-larniiih 
{April used for the wrap- 
|.im; i! tiKerwar." I ■ -' 

wife made on samples 
front t4Wal manufacturers 
Specimen* of aBvcr wrapped with atrip* of the 
twpen under teat wrff placed in air-tiaht dev 
iccators, which were then ciuruated and fr tilled 
^ .Hi iiiiriiW.I .iir OW Wl or -|rti iintii:- w.i- Lrj.t 
ftt a dry atmosphere and « ifmiUtr set in a tnvisl 
atmotphcre for about one year. At the end of 
that time Ihe sprdmew were examined and it wat 
found that tha larnbhing effect of the papers, al- 
though slight, wui Mjffickrnt in wm caiet t4 Ik 
utijecllohahle. The Urnbhitu{ elect wa» more 
pronounced on those specimen* which were kept 
in the moist atmcapVre, which confirmi prevkros 
"inrluiioos a* to the effect of mobtufr In the 
Urnishirm of iritftt 

Parcel post pacluues between ihe United 
State* and Cnat Britain are now Insurable. Ef- 
fective from October I, 
a new international parcel- 



Paper's Effect 
on Tarnishing 
of Silverware 



pTO- 

re- 
onal 
he- 
I In 



Britain and the 

United States in 1 ".' f J Jt*^ tft r w mnlt " 
New PostaJ Pact ri prt »cajiy t ol Ititrrnni 
parcel-post paxluiaet 
tWeeu the United Stale* and Great Britain. 
)• the unl coavention of the kind, raterA far 
Canaija, to he nejtotlated between thl* country 

"twl a forelni rw^'T 

Thr tww airreement provide* that a minimum 
[ee of IS rents win be charged far a uackace 
Havfrnt a value of nut mitre than ttO, «w • 




Clark Tructractor Pays for Itself 

in Eight Days 

W. J. Newman Company Ojtcratvs 
Fleet of Twelve on All Sorts uf Johs 

Backing up their versatile profit-earning performance irt ware* 
houM"*, plants, foundries and thops, Clanc Gaiolinc Trttetrnetors 
are now setting a stiff pace for 24-hour «rvice in the HuilJiny 
industry. 

Here is a picture of i his service ri^ht out on the job jjiven hy 
W. J. McGregor, Supt. W. J, Newman Company, Chicago: 

now have twelve Clark Tructractors, ;il| ei.|ui|iped with 
hopper dump bodies. Caisson work i* Mteadv for 24 hour* u day. 
The I mitral. tor- often are not idle a single hour on the whole job. 

"We find that one Tructractor on caisson work is ewiual to 12 
men working with wheelbarrows or with two wheeled buggies. 
The wage» of 12 men for 8 hours nmount to $79.20, whereas the 
operating cost of the Tructractor with it* driver is $9.92. The 
use of the Tructractor, therefore, saves us $69.28 per shift, and 
the Tructractor repayh its cost in 24 shifts on h days' operation." 

In a serie* of special reports, prepared hy A. C. Nielsen Co., 
the profit-earning performance of Clark Tructractor* in widely 
diversified industries is fully described. Let us send you one ot" 
these reports, directly connected with your own material luindting 
problem. There is no obligation. Send coupon or address 
nearest office: 



S7SA Can An, 
Dnruli. Ml. li. 



1 (« <H.|.<,[nl Av<.. 

I'Jrubunlu I'd. 



S41I W. Wp hln^iin Uivik, 
t I,, |i| 



;<H Jui,™u Aw., M) )HI«, t .„ |]]J,„ |(iS^ s, .lMh Sc.. 

Uil*iuk«. wu. fbaiadphu. f*. 9a. L*ui., Itn, 



1 ttliriUnd Art., 

H.- N. V. 



St,. 



40T NL i+th SC. 
nkmknalum. AU- 



101 t^t«*«n* Sc., 
N<» Vu,k, S. T. 



lit FrunVU* M., 
U si. .11 '.111. 



CLARK TRUCTRACTOR COMPflrW 

Qasalinc JWu.slWf.if 

1 127 DAYS AVENUE MICH. 

Vhwii- send mc one nf your booklets on Clark. Tructractor 
Profit' Earning Performance 
Name. Tide 



Company 
Address 



City 
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Easy Money 

The laws of supply and demand reflect them- 
selves in the money market as in the markets of 
all other cum modi tics. 

The present low interest rates are due to the 
large supply qf fund* available for credit, But 
Credit will tighten and higher interest rates ob- 
tain as capital finds in v^t merits. 

Money easily borrowed is usually hard to pay. 

Right now, then, is the time to strengthen the 
financial structure of a business by building 
NOW, for the future, a strong capital position 
assuring low fixed interest rates and ample 
working funds. 

The Banker is the all important factor in such 
a structure. Hi* judgment, in times such a* the 
present, is vital to the future welfare of any 
business. That ho may give sound financial 
counsel and advice he must have carefully 
prepared facta and figures. 

Some enterprises may succeed without the 
Banker's aid and influence, but business gen- 
erally know* that this aid and influence is a 
helpful and suBtaining force. 
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Reprints of Articles 

appearing in thts magazine may be ordered 
from The Nation's BusinesSj Washington. 

We will give permission, on request, for the reprinting of articles from The 
Nation'* Bviimess in house organs, or in other organization periodicals. 



at SO cents will be charged for a pacltagr hav- 
ing s value of not more than JltM No jMirrd 
will be received for delivery which wcigbi mint 
than 11 pounds. 



Kink Causes 
Corrosion of 
Ocean Cable 



The failure oi & [rb-Jtraph entile ronrieelirslt 
Seattle and; Alaska led to an mveitiRatmn oi riM 
break by the Bureau ol 
Standards The bureau 

was to determine whether 
the failure of Lbe ileel sup- 
porting wires wot caused 
by corrosion in salt water 
or lo erosion attains! the >rn bottom. . 

AbotJI 4 fret from the Uru-L.rn end. the buKS* 
report*, w« it kink in the -cable. At tbo kink 
tht sharpH Unl wires hail become very thin, 
and it is known, the bureau cajilaini, that «r- 
ration proceed; much more ruiiidiy in attained 
than in u net rained metal 

From its investigation the bureau eonihu!. 

rlia< lli, It,. n.v dsWtl Ol 111' "ii-i* ■■! !hf kink 

was couacd by thr accelerated tarruuDD of the 
bent wires, and that probably a kink had uIki 
tauted at (be poiitt where the cable broke Th* 
upprurancc o! the surfaces of the wire* St the 
fmclurrd end at "hrwra unilrr the nii'r. 'J- 1 ' 

indicated that corrosion had taken place. Ap- 
parently, the failure reiitllrd Irrim |«rnttuiniir n 
kink la form during the laying ol I he cable 
uu'flsn»l aonir object un the tea bottom. 



Soil Corrosion 
Test Specimens 
Are Examined. 



The first seri« of unccini-n-. un-d in ihr nu- 
rciiu of Standard!'* Mil currfialoB btVCftigsrJcffl 
have been examined, »o«l 
a pmstesa report m is 
preparation. Thin aerie* 
includes one set oE 
imerw from csch of 
locationa distribute 
throcicbuut I lie United Slate*. Earh Mt I 
the following materials: Beaftomei atecl, 
hrarlli steel, roppcrnid sleet, ipdlrri/rd 
ivfoupbl Ifi hi, 1 1 ; ,v -! irnn, wind rati iron, du 
lead pipe, lead cable AhcAth, sac! fiber pip* 
Ahout hnlf of the icti include alao sprcinwns <*' 
De Lavoud trntrifuital cut iron. 

The Fpotfmero have been in the p-ound ' 
periodi varvinn ttum one to two y«ar*. 
s p e ci m en s have new been cjesneif , weiplird, ■> 
Inspected A conference ol repfrtentativB 
pipe manufacturer} lor study and din n i nisn S 
the naulta was held preliminary (A pKftara 
of the proijre** rri>urt. 



Specificwtions 
for Built-up 
Roofing Issued 



tTntted State* Government Master SpodAc*r 
tloiut for the construction ol btdlt-up Wtuminos" 
ronfirtf! of various tyix" 
xtc contained in Circular* 
iTfi to Ifil Inclusive ol the 
Uurcau of Slandards Th* 
price ol each cirrula' 
lnn:i Hi,- SiipeHriLrrtdertt 
of Documcnti, Governnic-nl Prinrmr * »fiiir. Waih- 
InKton, D. C-i la 5 «nh. 

The upecUicatitfRi wx?re prepared by the tec.- 
niCiil cominUtce on bltumiriuui wa1e/rj»™o n n 
and roof: naj material} of tlte Federal Sp 
ticmn HiuTii In Ihnr l»teparatli)tl, the twrO** 
•*.<.-. careful comiifcnilion was iriven to Mij 
lions received from the nwtnuiacturcn of 
matciiab iiaed, roofinu cottlrariors, lorgr eon* 
Mimen oi rooArta and other imerested pcrMUM- 



Cbrome Sole 
Leather Best 
in Wear Test 



The final retail* of four serin of wear to* 
for comparing the durability of chrome and v 
table-tanned sols V 
as complied by the 
Of Staridarrk. allow 
periority of Wrarilic <fi 
itv lor chrome Icathen 
each caac. 

The mantis tif Jtrrater w«ar held by t 
chrome leithrra, etpresnal in percentoae, 
Jt.2. Ill J, 40J, and I U.S. The chrome Irathc 
irvd In two ieirin wai filled with crroM: 
mineral ull, in one aerie* the natural cfaroO* 
was used, and ha the other aerka, the 
leather waa htkri with paraffin. 
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Kings Gome and Go 
—Lloyd's Lives On 

\\7HEN anyone say* 1 IJ < to yea. 

* ▼ what do you Ihink t>fr Do you noi 
picture an Kagliiib office, somewhat musty 
aftd dark, with clerks at high 'lrr-J:\ ijihIJ jm'ii- 
•n atmt»pbcre of natality— eternity, almost — 
a* of the Bank o| Rrurland. the Rock of 
Gibraltar, or the instituticm of matrimony f 
Perhaps you think of it u i family tiftlr — 
ramelhinjr to do wil It khiriping — presided over 
by a Mr. Uoyd, tall and thin, in a I'nrxe 
AJbert coat with white spats and Dundreary 
WhUlcrrs, assisted by Young Uoyd very ihnkIv 
■i rr[.i|i,.a i>i Lhe Prince aj f/tlm, 

Well, tberr wu once a Mr. Uoyd, a Jong 
time igo- — in fact in the middle of the wven- 
teenib century. Bui he was not frudt-coarcd, 
'rigid and formal. On the contrary, it waa 
uif cordial personality, hi» buiincsnaf-bcing- 
a-food-mixer, together with hb shrewd per- 
ception of commercial values, thai created 
"Lloyd's" — created it oat of knowledge of 
the wants of men and readme** to supply 
them. 

Ed w j id Lloyd ran a coffee shop, about lofiO, 
in Tower Strrct, London .Men Lame there 
J to eat and drink and lingered 10 d incut* ibelr 
business with each other. The place pros- 
pered, and Lluyd moved it to Lombard Street, 
in the center of the city, where he drew 
patronage from mm of ktfe affairs.. Through 
■nixing constantly with bis guests and study- 
ing thrm, he tame to (he le&lbition thai a 
weekly paper, giving news of commerce — 
but e$rxT tally oi nhjpping— would be eagerly 
received by ihum. He initialed the paper, 
under the name of Uoyd'i A'nw, Ton. 
« ready increased the prestige of the coffee 
house, nnw a center for market intelligence 
■» well as lor rimk! cheer. Iruurance men, 
brokers, and sh-jpi^nrri gradually tame to 
Consider it their headquaitert, and in 1774 
' these men organized under rules binding them 
together and rented quarter* in the Royal Ex- 
change, where they still are. With them they 
took the name— "Uoyd'* " 

Not until 1 8T1 was ihi» organiialion in- 
corporal ed by Act of Parliament. But, con- 
trary to popular notion. "Lloyd V' ia not a 
marine insurance firm undertaking business 
as a corporation. 

"Lloyd's" is indeed a marine insurance coo- 
cern, but its business is conducted solely by 
iU member* on their own JtccounL The 
I'UhincM of "Lloyd's" as a corporation and 
Of the com mi', tee as it* executive is to con- 
'I ue. t the affair* of "Lloyd's" in its corporate 
(apadty, and to guard, as trwstre*, the cor- 
porate funds and property. It is "an as«- 
Cintion of English underwriters of marine in- 
*urancc for the collection and dblribution of 
tnaritime inicUigence and the protection of 
their common interests and credit. . , 

The name h familiar in every household 
ill over the Id fVrkrpf tliroturb "Lloyd's 
Register" is it bat known, This is "a tiai 
<f the seagoing vessels of all nations clarified 
fa CO r tfim lu seaworthiness by an association 
*f British nhipowners, lhippers. and under- 
writers which maintain! an inspection of hull*. 
*ttgmes, etc,, and supervises British marine 
tonsimciion." 

u And "Lloyd's Calendar" is a publication 
'containing tables and data of value to officers 
c f i hr merchant marine. " 

"Lloyd's" b a world intelligence service. 
*n the held of marine, which ha* achieved its 
Pwition of supremacy and precipe thruugn 
We qualities of serviceability and reliability — 
British idea of business.' — C». H Jf 




'■An importer asked this question; 

"How can your foreign 
offices help me?" 

This was (he answer: By carrying ail interest- 
bearing account with cither of the London offices 
or with the Paris office of The Equitable, you may 

1. Enjoy the advantages of an American bank, em- 
ploying American methods, in the handling of your 
foreign business. 

2. Pay foreign hills by check, thus effecting a sav- 
ing in interest. 

3. Estimate import awts on a definite exchange basis, 
thus eliminating the speculation involved in meeting 
future obligations. 

4. Buy excharige to replenish your balance when 
you consider rates to he most favorable. 

5. Establish a valuable local reference overseas. 

6. Secure first-hand trade and credit information. 

7. Save your traveling representatives time and 
trovible through the Foreign Travel Service of our 
Paris Office. 

Send for the booklet, EjmtaiU Smoice; and let us 
tell you how The Equitable can be of service in the 
Conduct and development of your overseas business. 

tm? Equitable 
Trust Company 
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The Nation's Business 

is represented anions the thou- 
sands of customers of The Bunk 
of America. 

And the careful attention given 
the requirements of each customer 
is a distinct contribution to the 
world-wide banking service here 
obtained. 



THE BA 




OF AMERICA. 



ESTABLISHED IS 19 
4-4 Wul! Street, New York 



Tm*t Depart-mrnt Orgi 



r elesco 



IT Tluuttint 




nn' time I carpenter could! etilanr* 
tJb hn tirlmiuil tool, i iccii.'Jnw 



A Partition to Take Care 
of Yoirr Growing Pains 



fT'lTtlEK »»Iim«7i m rwntattf. TVle- 
r . mzti Pfcrtilwn wlI 3 uibVJi 1» niiurt 
jour f :ii"tn« iwsd*. witbuul rspwnJr* 
*JUnatsutt» ur i-hMfi- 

Standing «tutnth u » rorlt whm ytH pt*r* 
It, ll oa bv into nj uffw Uycul n & 



ocwl cntinEj will) imn, kOd mm bo addad 
to n » ill 

The e»±*n«4m «m» vUl rawii to kit Iwlirti 

Thji mowhllinf. uri iti buuuiu! ctbmet 
firJJilt, hut* mmit tt itnitdaiil tqnipmenl 

v nshtrr 

Wnro (at f«0 pmiM^n. 



Improved Office Partition Co 33 Grand St Elmkurst Newark. MY 



Chips from the Editor's 
Work Bench 

AN APARTMENT house in Brooklin* fe to 
•^-publish a newspaper for the convenience 
of its tenants. Perhaps (be joiing; and 
tomififts, and the "lit homes" of the janitor 
will be chronicled. Nowadays janitor? utf 
men of importance, and are lo be seen tinly 
□t thtrif pleasure. But they might be more 
iodised to (rise hearing to deserving tenants 
wrfe these ranked within it the audience 
chamber in the order of thetr appointments — 
:it>rl ibe ni'wsrapr-r might print the jarHMffa 
calendar day by day. 

But whoever wanted to Kt a janitor, aiiii 
then saw him? Perhaps the janitors have 
beenme infected with the commercial jjicgon 




of the time*, and merely ape ilw "in con- 
ference'' of other great captains. The day « 
the absentee landlord has. almost pasted, but 
the day of the absentee janitor is upon us — 
and that day items tu be a "day tw? 

fN SIXTY-TWO ciiic* in this country, ii* 
' Canada, in Scotland, and in England, era" 
pleyti of the fJ- I Rdni Cntnimtty of Pitt* 
bur^h, to the aRBregate number of 10,000, **J 
down at the tome hour to a dinner serve 1 ! 
i» celebration of the fifty -fifth anrirvensO ? 
the founding of the company. Of <our»e> 
everyone knows the things for which [he 
Heinz Company it famous. But not many 
persons know that the Heinx Company hi 4 
been in business fifty-five years, and tH& 
Eutinp; Ibe rime it h.i-.i Inn blesstd wit" 
industrial peace. 

Speech*.-] were broadcasted from PitUburfa 
lo all the dimnjr halls. Perhaps the speakers 
took OCQutM to spice their talks with m 
virtues of pickles and preserves. And Wfi 
spite of speeches, as well as of life, is p*cfc**j 
in a variety of packages. Now it can be itojo 
that alotis; with the spkc, the peace and itood- 
will of the worker* Are packed in the f jmou* 
•'57 varirtiev" 

AN T Nt>t"NCfiME>JT that the Intertaltoo»J 
**Ci«ivwition fur the Simplification °' 
Customs Formalilies would go into effect ^ 
November 27 wis calculated lo give cnu?f lor 
thanksgiving lo all Americans cnga^ 1 ' "' 
forBi'im trade. The flow of mterratioruil 
mercc hu been huimpcrcd by the dlvcrsd) 
and complexity o( the cuitoms refulatioWJ 
which have been enforced at porta *** 
Iktundarks throushout the world, The int' 1 * 
nulianal convriiiion holds promise of relkrvfnJ 
i be irksome burden of red tape, uuMyaajS 
and delay inipoied by the turluous tJctail 
m n handi*: entry at a forcum pott. 

Active in representini the world of buivini 
U the International Chamber of Com me 
Itl envoys were audible and visible at t 
CenevQ Conference, and it in now dilie<' lltl 
concerned to put the outruns: convention 
proctice. Burincm men and customs °**^[ 
in the wvetat inunlrir* are k'ine; hroMty 
toajcther for discussions of mtuiw h> cf|*'oii 
rntiticatioti of the tonvBiHiin.-. 401I of nn'llj" lb 
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for accumplihrurig not only the modiftcatinrii 
*PPtovc(1 by (he convention, but also the local 
UBpnivtrmenlji o| customs praLtice lint may 
suggested in the future. 

All but one of the great cumincrrtal tuitjmu 
now signatory to the convention. That 
oae is the United State*. True, our Govern- 
Jfient did have its eyes nti I he Geneva Con- 
ference, hut ii* ' observers" wrrc cottiSslently 
•"HiflicLil. [iy wj> of eipl.umion, i: rr:.iy U- 
Weretf that many of the reforms advocated 
by the convention were already included In 
Wtr own customs practice. Hot cerutin other 
fKtKms urgently desired by American business 
*t*e accomplished through American repre- 
sentation in the International Chamber of 
Commerce delegation. At iny rate, American 
^porters and importers Hand to benefit u 
J&Uch front the oonvrnlion as though their 
Goyern m eiu were on avowed party to its pro- 
tons. And a blessing is 00 leu a blessing 
'or I j tit of a government ttamp. 

Hut it may well be (hit the convention will 
**ke an end of translating "O tempuM 1 
" mures!" to Ob. what a time wilh the 
MjMamsP 

TPllE I*Ki->ll i. VITAL campaign gave 
* Impetus, lo the popularity uf the corncob 
Wpe- — the ".Missouri merrsham" of profane 
*°uU who knuw nut Its delights. When the 
PVX vote seemed about to rally 'round Lhe 
^ Ptled bowl sponsored by General Dawes, 
m 1 icmocrats countered with the distribution 
°f Several thousand corncob pipes hearing 
Pictures uf Mr. Davis and Mr. Bryan. The 
campaign did give new fame lo the corncob 
W|* t but its use was only n political gesture — 
1 iii-re finger-thrust in the vast sen of cobs. 

But lhe cob may become useful in other 
"^y*. Scientists are working on prucesses ro 
* v okI the yearly waste of 20,000,000 cobs In 
com belt. They are investigating the pro* 




igjetfon from cobs of wood alcohol. rfisrcomL 
J*th, Ur, oils, incense, punk, oialie and 
***k acids, and furfural. 
" cob* are treated with phenol or ctesol in 
Presence of an acid, say the investigators, 
* itlcky nuiss is produced on beating. The 
then age* to a hard black substance 
g**ch can be prcwed into various shapes, 
^inim )nt . [.icptrtics of furfural resins are 
" ,f uaihili(y and insolubility, high insuUtmrj 
^b tics great strength and resistance to 
*»t(>r an d chemicals The*e resins can be 
to the rnnkm* of radio apparatus, phono- 
"•pb records and similar articles. 
- J*> j| may Ih? ihot the lowly cob will be 
•^•'.'n fi„ r]1 pr,Kt[.:.,il politics far uise of the 
^**ljr" practical professions — a sort of prng- 
from declamation lo reclamation. But 
ij* corm-iju pipe needs no chemical coddling. 
£j» able to stand on it* own stem, and lo 
' t||T into the hail of fame under its cm 
It it as distinctively impressive as 
Missouri mule. 

f'HK RADIO inrfunry now employ* 200,000 
worker*. ;,ntl Hntv *.d«'- "I .jppunHir. 
to a million dollars. And it may be— 



WHEN WAXED ENDS WE RE WOEFUL 




In nominating Caesar A. Flint for county treasurer, that gentle 
Iran's friends believed they were choosing an invincible candidate. 

His record was clean; his honesty never had been impugned, even 
when the impugning was easy; he could write his name so that it was 
almost undecipherable, and in other ways he seemed to be eminently 
qualified for the high office to which he aspired. 

Unfortunately, however, he waxed his mustache and parted his 
whiskers. Could the proletariat warm up to a candidate who spent 
precious moments daily in training and caressing his facial dandelions? 
Not in a thousand yean! 

It Mr. Flint had" used Colgate's Rapid-Shave Cream he would in 
all probability have escaped burial in the landslide that overwhelmed 
him when the free and unrramnidcd citizens of Adams County turned 
out to exercise their rights of suffrage. 

COLGATE'S 

softens the beard at the base — 

With hoc water or cold, it makes shaving e,»y and ipiick, and it 
leaves the face cool, soothed and velvety. 

Men who shave with Colgate's need no lotions to relieve smarting 
or disagreeable dryness of the skin. 

f ill nui un,l mall ,hr aitadirtieoupon farifrrc 
trial rube o< thii wonderful orm — nunmh 
for 12 cufet iharo than ytm have mt h*<J. 



Large tube 

35 c 




r CXlCGXil * CO. 
199 FmIioo S>-, Ntm Ymk 
I'Iihim! und m* thii ftrr (nil 
tub, of Co^-. R^p-i-St,.v» 
t-t**n. tot bfCmr, tattrr tkiaumf. 
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The Old Slidin' Pond 

AiwJ Yoiir Plain Bearings 

YOU f*tnemhct th: Jj« i-hrcp, rrip nflrt trip, ymi »]Ld atom ihe Ire 
like the wkrul wiih tus prnrptible ilnrdfc to ihc ind b«li of 
your f hoc*. 

Put irmKmr t5w hmffK itint wvhM h»»c bem wruughc tl> TOUlhful 
looiviar il von had bten Jolni irauf ilidliia over a mhuirnr ih»r plitrd 
Trn, twentr 01 even dfry ibme» ai miuh IrirUcm bmweco the lee *rul 
i:.iir f-.vt. 

Y*t. lh»E plain Kcaltna^if! t,;.n;-n.r- nt of vnuti, bv Invlrins [Tirth'.h 
in yam plini iniijv, It fuiyini; Ihivik wirli ynut pruuuctiun »tni your 
profit*. ' Why not itbwour engineer! tu oMtmait on sri lOKntturkm 
nt Sknvif Seif-Allsntrm Bull Dcirlni hn-ntm.' They tun prove th»t Lt 
turtntncrti to \ttp plain bcmni rguiprufnr iIiot. la npiact Jt— tine 
iKAYEH c-_|iilpcntnl will r»> fur iticif In Iwn yean of I tin 
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iSiiaiUtjrMiut il.« Mtill.f JurtirJ lln 
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Announce 

Th« OPCN-1MQ OP AN OFFICE IM THE H El CH» rt n t DIT 
GESELLMHAFT SjlLOINC, AT 53 FnAMZOUiSCH* SthaSSE 

BERLIN. GERMANY. 
with Mn, Edwako A. Kivacxc. C. f. A- lluul as Rc*idcnt 

PAItTNCH i'TEHPQB*RILT1 AND Mn ARTHUR M. LOVIBOSD, 

C. P, A. (N. V.) AS Manage*. 
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as Mr Hnuvpr totd ihr ihird ibtJunal rwfio 
m um retitc in Wuhingtod — ihjl radin hit 
paaswi irttm ihe field of an adventure to th»l 
Hi .1 hiihlic unlity, If m, another frontier n 
passed and rareumec nwiy be jusilrd out « 
recognition by the biattinR practicalities « 
l tie unit'*. 

R-idio telephony has quickly von the 
popular enr— more quickly than any otlW 
sL-icntific discovery, Mr Huover «ai<L A yf ur 
before he became Secretary D f Commerce 
there were no broadcasting iUtious. Now 
there arc SiS in operation. But in the IK' 
duitry'* omaring rwwer for growth he* t»P 
(term of il* owe destruction — "unless it hi* 
jt.ringcftt rule* of conduit ta which «ll ck- 
merits adhere it will die of its own con- 
fusion." 

The conference was an experiment in in- 
dustrial srlf-ffovrnirneiit. It fiwusrd the i»- 
terefita of the listeners, the broadcaster*, th* 
manufaciurero, and the marine jfrvices 1* 
airreemem un the course of the indjstry. 

in I hp hi^iunir> K - ■>! I In- indir.lry btuaO- 
caitinft was mostly sound and fury, sijcii if yinU 
novelty. And the novelty .ichieved wonu**! 
easily. Variety of program would b»Vj 
seemed a prodigal excess. But conquest "j 
the ear nuy become harder than conquest of 
the air. To Mi. Hoover'* way of ibinhltlj. 
Inral mtterial Bvsfhihle fnr local proifiams i* 
Dot enough to sustiun interest. And us 8°** 
the interest. *o goes the tnduttfy. 

This youns mility that tris once a younsf 1 
adven tUTcr must come to belief ofgwu^ 11 "' 1 
of its interconnection facilities, Mr. Ho° v *J 
believes — perhaps "a service similar to ths' 
which ■ lit- newspapers hove . , . in the pt* 
asfinciations." Significant, too, is his l*hU| 
that there is no practical method of (uymer" 
from the receivers of programs. 

Interest in lie day'* news is univers.il. 
wht'lhiT ii cnnn'.s throit^ri thr eye or the <* r 
If the Government can. help in the develop* 
mem of broadctrsting, well and good. b* u j 
government monopoly of the iranHmiuloti 01 
radio program* and news nultcr would 1* 
happier a solution of present problems of t" c 
industry than private monopoly. Mcinop"'^; 
tjc control of infomtiiiion by radio is 
remoii. but Mr Hoover is alert lo dBtoSiSi 
consequence j. Even a deep interest in radr" 
can nut maJtc his job a mere listening pa**' 

HTHE UNITED STATES produces SO PjJ 
* cent of the world's false teeth — bundi** 

Wt.Jjam C» 




Smith of Mil ford. Delaware, at the 
convention of the Dental Trade* A^or.ktw*' 
in Allimtle City. Synthetic incisors, hh-usflj* 
and molars made in America masticate to 0 " 
in every country of the world. 

Nations are inclined to put a hold ^ nfC , < r, 
■ good many troublesome matters, Probably 
(he brnicn looks have been bnLslered 
American teeth. All this talk nlmui ihe 
for an international court simply shtiws <** 
nerd for an international dental clinic. Th 
world has liecn brtinn off more ih.in il 
chew — and poor mastication means poor 



It .Vh n'liriHir l< 



in a ritu.i fts*Mt mi ntu'* rk* .Vitiiim'i Bitit'ni'jj 
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RCsLkm. Bui ii may be Live proud boast of 
naterkani that wherever the chewing ir 
thickest, there — in the very frunt row. so to 
•ay— will be found tried and false teeth 
"rmide Jjx I In I" \ A " 

I^l.NXISH book worms have turned up a* 
* rtowawnyf. hi |tijM.-: t unsigned to a Nt* 
York company The worm* tunneled through 
a shipment of Finnish paper arid ihrri bored 
Into the stave* wbiih held a shipment of 
American paper. Blank paper i* not likely to 
put foreign -born bookworm* out of krlter 
whh American ideals and institutions. Hut 
the American Paper and Pulp Association 
want* sen tie thing done about the damage to 

'hr |.i. t |irr, atir] K ha! pUl tile . iiYiinisfjini o 

befure (ovtmmtni i-jiMmolnci : 

The Association [earn, it says, "thai the 
invasion, if not checked, will revolt in the 
importation of another foreign pat." 

That old «w about the turning of the 
worm broke off too short It doesn't lay any 
doubts When do worm* turn* And do they 
ever turn to the right "r^and become *ood 
citizens? Or are they tit only for "treaMiru. 
stratagems and spoils?" And yet, a book* 
worm b a warehouse nook Seems about as 
barm It ss as an angle worm on a fisher's hook. 

ADVERTISEMENT is nude of need for a 
'pist exterminator in buildings of the State. 
War and Navy DeparLmejils in V\ .1- h-inu-t. 
The duties of the jota include "the skillful 
tailing mi J distributing: of poisonous com- 
pounds, the use of poisonous gas. and the 
pi U ing of iraps." 

But why ill that trouble? Any of the 
hulking (Kfuncen who nightly sort the cheap 
(rem the Johns at stage doors tOuM put out 
pe*L* without the thimble rigging- shadowed in 
(he government Job. And like u not, 
bouncers of the old school would scorn to 
trap a pest — they would rxirrmltute him 
with their barr haiiuV— a kind of an for art * 
sake ~R. C. W. 
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The Return of Silver "Cart Wheela" 

JjEifAUSE ihe cost of replacing paper 
*-* money is getting imjli the Feder.il 
Govemmenr is trying, according to the press, 
to get in ctti^ns into the habit of carrying 
around silver dollars. 

Wc have all heard of the plot hanhrrf, by 
'hp Treasury — slipping a careless rartwbre! 
Into «uh employe * pay envelope; a sari of 
Cash and carry tyilcm. U sceraj "Use Gov- 
crrnaHrt has found that the maintenance dJ hi 
Paper circulation in good condition is co»tly 
Replacing of worn paper is estimated to cost 
oj high as i per cent of its face value. The 
replacement cotf on silver is negligible." Well 
— but why should 4b* citiacn have to help (he 
Government "save its face," so to speali • 
Viliai about ibe "replacement cost" on 
trousers' pockets, and purees? 

Lo. the txior citizen' This b only another 
instance of the folly ol i:"vcramcm uyiti.-t- 
•Jtfp. The consumer always pays. If the Gov* 
ernmeni own* the paper money and lets you 
hold ii in your band far awhile, you pay J 
P*r cent of its fact value for the wear and 
tear ii ha* suffered; while if you complain 
about that i per cent ihey take 11 out of you 
by giving you a nuoifrtiniclihlt toy, replace- 
•ncnt coal guaiani crd negligible whn!i weuih 
Out nat only your patience and strength ill 
toting but also your purse or trouserV pocket, 
■a the case may be. in (oto, This should offer, 
to the truly logical mind, conclusive proof thai 
fovemmcni ownership is always ■ failure, 
*hicliever way you look at it. 



A Few of the Many 
Satisfied Users 
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5en«f ^or 
FREE 
TRIAL 



Si 1 iTirifnk-riT sire wc nf rlir ability nf the 

/Vo. 925 Trolley to re; 
superlative service thnt wc will gladly 
send it tp any reputable manufacturer 
for free trial. Such a trial involves nu 
cost or obligation, for if the trolley fails 
tii ilcmnnscr.iti- ir% su]>L'ri<iririi;.s under 
actual working con J ir ions you have 
only to send it back at our expense. 
This offer, we beiicw, is far atrontjrr 
than ajiy claims we can make. 




Ball-Bearing 
I-B earn Trolley 

is the outmiric of years of endeavor tn 
overcome *?it?ry fault com nam to /- 
beam trdtocyx Rigid testa ovef n long 
perimi of time fiave ConvihcAngly dem- 
nn<.!r.iit. I ll:.r ru, R-W \o.92S Tml- 
ley is the must durnble;, most useful 
and most easily operated trolley ob- 
tainable. Among its many exclusive 
features are bumpers *a- hicrh protect 
wheelit from chipping; an exeeptiorully 
short wheel base, permitting easy op- 
eration on curves-; bearings protected 
from gritty dust by felt wa*hm; 
crowned wheel treads, which mhicc 
friction, and combination radial and 
thrust ball bearings. The H-W No. 
925 Trolley h made in seven 
capacities— % ton to 4 tons. Write 
today for Catalog P-sj B „d further 
details «f free trial ntfer. 
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The Only File That— 

Automaticallq 
Expands 




'Automatically 
Compresses 

Saves Time, 20' ,', Floor Space 

d«i kkif the tirM m fifina — srtlh. AtrUsoulfc 
ijjBjiuna; better pae«e5« JTMir TWltil* With 
anc {.'ompfmwin, sou hi* 2C>% tile «** «flJ 

Can Read From the File 

Jhji open iht drawer. Cfc.t«n&. uJwmyj ot- 
Jctlr, in pints trir<r. Gov!* and fuliUir ml" 
! new btk KemI jmt lnttn without Uliunt 
It from lis rilrxr- tbn-ila any snoot mUimti 
dtttuifauig the who™. 

fUin« is dune, limctir »ithnut reeBorsJ of f drier, 

Writ* ferfasS Tbir^-iJajrt fiar trial. A* f Mr tmLi^o— 

JiN (FJIeii.iJS <Dwil»). MS Syiiaess) 

Al lOMAriC FU-KA INDEX CO. 

f_ taxh StnH, Or*«l a»y, Wla. 

Chkaerj itcaauh store. 40 9- Wslt» St- 1 NW York, MS On* (• 
way ; Cm Anemias, *fll&-S'.ieHi*;8s FruiriaHi.aOT Mtsaloii. 

Auiomaiic 





Swet tip 




*N'f ONB who uses the tele- 
aH. phone will be delighted with 
a Whisper-it telephone Mouth- 
piec* as a Yuletidt Rift, It brings 
such luxurious comfort end 
ease in telephoning, in addition 
to making every conversation 
absolutely private. 

Tha Whispti.it ia sanitary, it'a easy 
to ke«p ita highly poHshad g/t»** 
gliaonlng: and startle. And th* 
Whiapar-ft it so aaailjr applied — Jtw 
■craw* on in placa of tti* maut-hfiioc* 
already on tho trtaphOfta. 
Oniy a dollar inch. MofWy hack if 
rral mtiaftmL Gi«« Chriatmaa prammla 
fruaramc-ad 1© pjaas*. 
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Trade Paper Digest 

Current Comment in the Business Press 




O 



NE WONDERS how many people know llm i 

Km 

^Oth, and 



» new amendment in the offing — tbn 
that Its substance is aa follow*.: 

"The Congress shall have power to limit 
and regulate and prohibit the tabor of 
ptnotu under eighteen .yean ol lie." 

It remains qoiy lor it> of the stale* lo ratify 
in order to make th* measure lawi In other 
words, the amendment awaitl the will of the 
i I.- 

FulkmiriK arc t»'ti uirn.-r.'v.'.- on tin- ;•") 
posil — one for and one against— which may pro- 
vide Hsu data from which to formulate in- 
di vldual opinion: 

Amrrir.nn Lit mlirrman calk attention to the 
fact that "most state* have supplemented their 
school law* with tlatuLes restricting the em- 
ployment of children ol school age ill offices, 
iactcrin and minn." Add to Lhifi the r.-RuUlion 
'•in matt ol ihc ftaici" that children tram a to 
14 yean nauit to to school Iron 9 to J »i I 

nrry day, and, the journal caarJudcs, "there 

can be no valid reason for Investinjr. CongrcH 
with the control ol '{tcnou* utider IS yean ol 
age,'" judging auth power an. iniritutemont «f 
sulci rights. "Clltlflf con eive the people 
nothing with thU amendment that ci±h»m can 
not get for themoclva without the aid ol Con- 
gress ..." 

rjUinLina; from JteriAiKr',!, the Mn;fn;.iy tiu\lrif 
prrtctita a view representative of the oilier at- 
lilude; "There has been an undcniaMc hwreaae 
in the Umber of cbHdreo prematurely mi' 
ployed . . . Slates desiring to protect their 
children from this evil find their efforts rtulltucrl 
by the cnmpeUtloa 6f other slates, having law 
■UiuUrus. It b evident thai what ii needed i* 
a national remedy to deal with this national 
pifitiUni ['mill tin- ]T['icnt Interpretation ol thr- 

CoiKtitutton by the United State* Supreme Court, 
lite regulation ol child Ijhur is a mailer lor state 
control and the hands o( Cons re** arc lied, 
Thrrrfnre, further Cowgreaiional action bi futile 
until the Constitution has been amended." 

Aa the third party, who thinks It isn't a cast 
ol having lo chnosa between two evils, Ski* iiriij 
LralhfT ftrporlrr has I his to lay: "No one in hil 
rishi mind b in favor of child labor in Industry, 
but Ii dots Ml follow thai any piece ol at- 
tempted le^blatiOB, fa aound becAtrae Jl masimrr- 
aiics under an almost holy name." 

What Me need fa lo hear from the fourth es- 
',.jU v.]ih uiiu' ruutLiJ prvpoaal which will satisfy 
everybody. 

Farmers Banking, Not Buying: 
Will Boost Trade Hext Year 

ff.lKU !mpirnf\: .Veual has received reports 
" from rteftlcri Indira ting "an increase in mlc* 
of seasonable ef[tii|iment as a result nf the ad- 
viaiT in form proilurti anrl the consectuent 
improvemeDt in lite position of the iarmrr " 

Aut^mnbilt Topics trpjtris thai "farmers are 
not excited over the prospect of one Kood crop 
and prices, and afe not inclined to spend the 
mime, from the prearnt one until assured that 
the nert will be a profit ■ mnk in« one for them," 

Eiertrkai World h re^usuml about the status 
ol l he f arrrrcr In l he Middle West lipniuir nf 
"the Scptrrnbrr Miles report of one of Chicago's 
large maihorrkr hooses, which tdvea an Incretue of 
ir..U per cent over the some period in l«M , . ,** 

Tht Revific vj Rniwi stales that "hank de- 
posit! in Iowa increased $23,000,000 in a few 
weeltv of midsummer. 1 * 

THf Jnnalht reports that "Bain* arc especially 
nolitrable In agricultural sections" but "results 
eenetalty would be Iwtlrr If there wens normal 



buying to cover foturc needs. The dJimrlination 
to pur chase ahead restricts production. . . . fur- 
chasLng power U not the same a* wiUingtaeU lo 
purchase, . . . There it a very targe body of 
rarsuni , . who persist in saving a portion of 

thrir purqti.-uing |wwcr hy putting it into banks, 
Insurance policies and other securities." But Iht' 
journal offers the opinion that "the full result* 
of this increased farm income will not he ap- 
parent unttl well lulu next year." 

lYihnph a little effort, however, would ensure 
the desired results. Mr. Edwin T. Meredith, one 
time Secretary of Agriculture, observes that "o 
the six and one- half miliion famu in the I'nitcd 
States, 6*4,000 ol Ibex farm houses have run- 
ning water, Rtid that w only 10 per cent. There 
an nine time* as many y«l to serve. 

"There ore 455,000 that have au or ekctrfclly 
in their house* That if only 7 per cent. Tin-re 
are CJ per cent yet aa a market. 

"There are UlflO/0 motor trucks and 2^,000 
t ract ors 2 per cent and J per cent. There R 
Bft; n toes as big a market as luu yet been served. 
Tfnr, i- :\,r roarfcel -m- ravpeta, pimmi, rrothiits 
and other things." One might add— books and 
magarines. 

Do Wage Reductions Impair 

Buying Power, Hence Trade? 

*n*H,QM fndia Rubbtf Stvutn ctime three file* 
r nincanl itast 

The report ihat "tire ttmnulatturers, during 
the past six weeks, have taken on about JO |iet 
tent more employes due to the increased demand 
fur tires," 

A statement ol the Niilional Industrial Con- 
ierenre Hoard In the ellerl thjil "one of the 
peculiarities of the present Industrial dep resale* 
is the marked resistance of wage rates to the 
general downward (tend uf manufaciurlng 

liVJl i< - win- Ii ht, ■ U en in 1 ' !• ' t>- i ' ! 

year. Some of the ratsons for lite present sta- 
bility are: 

1. Constant hope Ihat on account of the 
fundamentally 'joUnd basic Conditions, Lhc de- 
pression will prove lo be of only temporary 
duration. 

2. The desire to maintain the present general 
level of pricr-u. 

3. The ewlenee of labor contract! svith U 
duration of nne tn twn yean. 

4. The feeling Ihat wage reduction* would 
Impair general purchasing power." 

And, third, from a study by the Standard 
Dairy Trade Service of New York, the finding 
"that labor lost ahrmi unr-ihird oi a billion 
dollars between April and July due to unenl- 
phymtnt" I being a confirmation of the Confer* 
rnre Buanl'i "teuline;" about wane reduction* 
mentioned above under imuit four). 

Whilr, according to CwiKerw and Finance, lb* 
"Federal. New York. State and Hllnob kbot 
departments are in (reneral ajrrremrnt that ^fl 1 - 

IciiiIkt i i h rule imptn\ ement in 1he hi" 

du-.rrial eniplovment sltuatinn, ibe problem ■*> 
•till serious and worthy oi study by those dcakr* 
who are wondering why [wujilr rluni buy. 

Way Out for Automobiles 
Thro' Combined Improvements 

THAT the automobile public b awaiting the 
advent of a car which win offer not one or 
!«"■> Hire* of the accepted improvements, but 
all of them, b the belief of r1ufron. ru r /n,l» ! - 
tritt, u Eeapnea wilt continue to be improved," 
says the (wper, "but other parts of the chassis 
aa well as the body ire capable of equal if not 
greater and perhaps mtire important improve- 
mem." A list fa ofrred— noi Intended to be 
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PAVING BRICKS 

and tax-payers' 

POCKETBOOKS 




Actual comparative 
instal lativn and up- 
keep figttres, taken from 
Intblic records and *mt- 
ubU. for cwnvincinyf y<>m 
neighbors and assoc. i' 
ates of the valueoj 
vitrified brick, gladty 
forwarded on request. 



Vitrified 



rr YOUR town, county and 
state will consistently pave 
with vitrified brick, it will lighten 
the strain on your pocketbook 
and your company's pocketbook 
for many years to come. 

A properly -designed, well-built 
vitrified brick pavement can be 
counted on for a quarter-ceniury 
or more of service at a minimum 
of repair and upkeep cost. Many 
communities arc enjoying brick 
pavements laid thirty and thirty- 
five years ago and look forward 
to getting fifty years of service 
before they need replacement! 

Profit by the experience, for 
instance, of Bucyrus, O., where 
Walnut Street, a main traffic 
route, is still paved with the brick 
originally laid in 1891, 33 years 



ago, and relaid in 19 22, other 
side up, for another generation 
of service. Or of Clinton, Iowa, 
which has yet to need a major 
repair for brick -paved Seventh 
Avenue, between 2nd and 5th 
Streets, laid 32 years ago. 

Do you know of any other pave- 
ment at a comparable cost which 
can hope to equal these records? 
Is there a pavement, other than 
brick, in your locality which can 
show any such record? 

Advocate vitrified brick pave- 
ments to your neighbors and 
business associates and help keep 
your taxes down. Show them 
the value of insisting on the 
pavement that outlasts the 
bonds. 



NATIONAL PAVING BRICK MANUFACTURERS ASSOCIATION 

ENG INKtCHB BOU-DtNO CLEVELAND, OHIO 




Pavements 



OUTLAST THE BONDS 



tfkru Mrtl1*e it NaT1oh.ii. NviKti Buci Brnmnwni 
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y it goes astray _ 
where is your security? 



17*? 




NO ONE ran jnmrmnW thn tusfn arriral of yowr 
parcel po»t pKckotfc. Bur — prompt flntineial 
raiutmrwneMmt I* (iniulml In n» of Ins* if jou 
nnrUwri a coupon from tb*> North Amirrb'* Insur. 
■tie*! Coupon Book tt* «*CTy package. 

No red tape delay i — thn rtwpon stub is thn only 
ah lupine; record required. 

Cut! ufi today for detaili about «ltr rates for Pftrcal 
Post Insurance. 

Insurance Company of 
North America 

PHILADELPHIA 

" t k, OUiu ^mnrfl f irr ml ^.,w f , fWfwr" 

luiurahcr Cotopanr of NociIj Attirriea, 
Thirri and Wiihiut SU, 
rililnitnlnhin, Pn., ]>pt H-13 



5tr»t_ 
city.- 



. Slate. 



i UftanHftoM ■* l"Hvr( PriS I 



fhe qood Painter 
uses 





rip is wis©, 
as w*?11 ds quod, 



WHITING -ADAMS 

BRUSHES 

Good t*i»r 
MayMM that I"t 
Via jut ii iLm 

» ' o» Iwmfc, 

START J.. 
iMrmNt;.AriiAMS [iRUSH 

HWN I. WHFTPS-J. t, JIHHM5 CO. 

awro-a. u. ■. n. 



165,000 

business executives like your- 
stir are rending thin number 
of the NATION'S BUSINESS. 

I hive ymi something t«> sell 
to thin audience? 

Let our iidvvf tisintf. depart- 
ment furnish you facts and 
figures. 

The Nation's Business 

Wanhinftron 



eihaustlve— of possible improvement!, such *# 
ItansniiiMfin m piirlni; no ecu rhiitlne., Iotic- 
wrannii anrl noki'tass tiTake*, adjusLUhk aeat- 
lucks, linwh erpial to Ul« life of the car, frredutn 
from vibration, centralized lubrication, *tt. 

"Perhaps," queries the juurnoJ, "the first Lrfl- 
pretiun obtained (row the lurrBiilrtg list will 
be that moat of the item* are too far in the 
future to be tlrsrrvinc ol Immediate study, but 
a more careful cflnaJdcratin n will fhow that 
individually most o£ lliem are iijcorpuratrd it 
tiu design nt wme car which now » in prLHluc- 
tion either in thu country or in Europe, while 
practically nil Ihe others are in use an experi- 
mental can, which can be seen by anyorw 
with a legitimate utfc*c*t In tttrm." 

Alloys of alum mum *ud magnesium are hj3- 
Kcslctl, be lightness of material; a hint it jfvW 
that, as to engines, "some larjte manufacturers 
M known to be keenly interested to certain 
unorthodox designs and are not unlikely to have 
,l novel uil wi'l I -developed type to 'spring' wbefi 
the time is ripe"; something phnukl be done 
ti> ijuirahlee .utMaciinn In wuter-eoullni; »ys- 
tcnii; brake drums have hern inratantialry £»* 
proved; balloon tires will be univerMlly usedi 
tomt body interior, are more easily cleaned tb*tt 
others; "detail* such aa means [or eitludiroj 
wilier" add mur.h to the desjrabiLity' at a Cttf. 

Funny Facts from Canada: Ice 
Imports, Lost Rum, Duty Cut 

l^lGUKES ai CanacUan trade for the first five 
r months nt l hi i boal yt'Jir |insrui -nrrit 
euriotiK fucti," sayi Ccmmerc* *»uf Finance. 
"Canada imported 1« tram the United SuU» 
to Ihr amount ol $16,000 She exportad to l» 
ali.uhoUc hcverate> to the tune of 5+^114^00, 

.'.'I' i 1 i iiiputr mi our own tabulation* 

oi lrt«[fOftij; th(*e C^urem are mure Lhnri duublf 
those of two years. »«n, Imports ol [arm ini- 
p t ett OT ai fell ofl to haK but year's pRurcfi in- 
stead ot increaiing since the duty was cut. Trade 
with K'rincc dccrrasnl uncr a trnrlf lrc4!i wild 
iliat country was neBOtlated, ttrtd Jocrrasea wtti 
the Stales." 

There seems to be no exclamation adrijtiatr 
to meet the statement that Canada buys ice ut 
tisf Fancy that! 

Ai to Ihr disappearing "alcoholic bei-Eragis." 
what ran have become or themr 1 This Is prob- 
ably one of those prohibition jokes. 

The result of tutting duties on their Imports 
b A really serious matter — might th* same hap- 
pen, in the Vnited States, if duties on import) 
*rete cut acre? II so, why worry over the 
"dinnpins" ol European product?? 

And, as to thit last trick, what about our 
nuking a trade treaty tiidil away with Russia ? 

Market Control: Whose Job- 
Farmers? Banks? Yours? Mine? 

•yftE FARMERS are boldtng the spotilrjit 
1 position just now, both because o| tbeir recent 
Kood fortune in the matter of whmt price ln- 
creaftesv and hoo ijac, in spite of prewnl sectiunal 
prospeiity, our "iurm puiViletii" lus yet tu h* 
■dKcd The Pike Cmrent-Ureirt Rtporttt points 
wl that u the coiilinuaace of agricultural prm- 
perity depend* upon more dniiuitety hitthinx up 
evenly dbtrfbuted, [alr-prtrml etnns with the 
prices of manufactured artlrles oltetrd tie farn> 

Mr. Edwin T. Meredith, to the A merit** 
fidairri Antxiallam J On f Mai, ^Bt* nut of patience 
with the stalemenl thai "the situation will adjust 
itself," He *ik» "llnw- - Hy hankrupU'urs in the 
ejty; by banks falling! hy buainess bouses fall- 
Inc. and so on. And then when 'the iltuution 
tuut adjusted Itself arvrl lh<- fnrmer r-. pfotjwrotl*. 
wc will pt thmuicli a few mure year* and tn*t» 
repeat ibe operation attain. Why not look the 
situation in the face and see what can be dan* 
to prevent these recurring periods of depr u e ion ? 

Mr Mcrcdllh, solidly opposed tet fuatanUes and 
subsidies, think* there b a Way out, namely, *'] 
inirrpeet t« this farmer ih* law of stmtily and 
aemant t Hr must live In accordam c with it- H 
we Want d0O.0OO.OOC busbrls of wheat, atsd W* 
are only goin« to |rfwe SO cents a bushel for d« 



H'ktw \Hnti*4 if Immirr Co ar Narin Attnii. i «i JoHa t* WKI 
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.J* us tell bira so In advance It is not morally 
(w u* to tat wheal *t half m two-thirds 
*f wha( it bus actually com the fanner and In 
that way keep his children out ol school and 
{"rvrni him from having an American standard ol 
iivin.r OuLiidc entirely ol whrlbct It is morally 

rj feo at , it b not enlightened selfuhne-i \Vli*o 
nil former goes broke and cannot buy , . . all 
■We way down the line there is a let-up. an J the 
, H A* to whose job it it, 
Meredith iiiu ihh lo any: "Bmki and those 
the}' Can rail Itmtihrr should say. This u 1 duly, 

' Wh it an cihli^atUin, ihft l» » tiling we will do 
Mt the interest* ol our business, in the ioLercsU 
Jjf otir rommttnilie'i. in the irtlereils uf our na- 
tion,' mi] roally derate thctaselve* to putting 
aifjiuiltijfi: n|„,ii i liu-.itiii- Ikl-i». tt hi your sil- 
van. n> ti you do not. you mn> eapecl to go 
tbtu-uph jijjait, what ymi have so recently "pc- 
denied, ... 1 tm i«ld I.OQQ per tent on the 

Enij —:iii<in (hat what affects the farmer affect 
uaincsa . . . then labor i» out, and we have 
tank failures, and so on down the line." 

"Whether Pippins or Profits, 

Gravitation Can Be Directed 

INHERE b "no areumeni r«pectuui supply 
•I and demand and their effect upon pficei," 
•**rs Thr Iran Agt. "It is n jtreiil natural bw, 
{kin lt> thr law of pravi tnl lull, thai when supply 
«noeu»r> mnTc Iran <kraand price* (all, and vUe 
*er»j " Anil 1 1 >r illuril rati-ari — "The prirai for 
Wheat und enrn lust >'ear were rather Inn j th.Lt 
)*ar they haw become ralrwr hiflh-" 

Bui frjhWeV Farmer, ilmuish conaiiina; that 
"•vrry onr know* that the law ol supply and 
demand bold! nway la the economic world with 
atfrtiou as much certainty as (he law of cravita- 
tkm in the physical world." nevritlirlew finds 
Jfpplj untenable to [wrstLaslou and demand a 
Ratli Utir. ". . . there arc many typa erf ma- 
"iifiea fur ulilirintr, hcilh laws. Hilt eo«a»t«JQM! 
w Hh Mil atrium lit*, systems and larit under- 
•Unrfinu* influence iilppiy, demancl and 1he prue 
4» a totally different way than million* ot debl- 
«irri ;r R'd i»rr\n-ri fwely conipctlnf." The jour- 
**' vriatlouy wonders how long it Is going to 
bel ( trt tlie farmer mid hi* br»:!n r Uiimi .»-!! 
* r! (■ tether id do ihrrfr own conUoffiaf where 
<t htt» Ijeen dcmurtstraled that controllliit; un 1" 

Joint Unemployment Insurance 
Widely Used and Working Well 

¥ T N'F.Ml'LOY'MENT Insurance hi ijulHly B*- 
ir« adopted la many uiduHri& llm nwn'a 
2»lhinp industry of fhlraao baa a fund whirl] 
■ ««»w amounts to i per tent of the total pay- 
foil," according t* PriHtn' >**, b main 

tabled by equal contributlonii ftom the wnrken 
I he empluyrn When and il thrrre is a«y 
-tBtettipluynmnl w <ent of the workers' wacua 
** paid up t» five weeks" 

ftttehlly SUth Ul neteemt'nt wai inausilrattd 
i Nt w York, ami involves emplciyen and ««V 
Ml) HI to the numher of JOO^OO Thin ftfa 
tOht-rilrtitlon Is vastly better, thinks the Journal, 
*»H the doleful doles of older land*. 

The railways seem to appretiale the impor- 
t»rue nf Ulte drsvlupmenl in industrial rrlnlinn? 
^fccruiaty of emptoymeot,'* wy* ftatiaaj At', 
> pruUbly the «te*test (tnemy «f cooperation 
"•tweisfi employe* and nwpafrenienl. ... II t»t^- 
gttltfc industry were inado as at tractive for thr 
**rk*r to || would be by the solution of the 
Btennilovment prohlrm, I here wuaW be little to 
•Jja* from the btdwIH uf ndknli>rn Political 
'■ssersalon does not thrive cm petseral economic 
-■■ iir.iy Bm ] weH-beitax." 

, AimI kaUwty Re*Uv taports the appointment 
J* the AaHK-iathMi of Railway BitoitKies of a 
c *ntmut*e to study (.taHllration uf railway cm- 
Pnaytnem "The problrm . b to avoid, as 
t*r as prartkablr. Ihr rtdurthiti of lotcai *nrt oi 
l>«n*s« in dull t line*-" The maga/ine ol'l 
i"*"* "tbti motive la not as unsclush a* tt ap 
JfPear in be. Pur the cloae margin on which 
|*e railroads are operating In thew day* »*kea 
J! tniirr .mil iik.ic impetalivr tu ni.iilll jiri A skilled. 

U kn writing tm Ttii 



What Does Your 
Advertising Do? 



Getting the gt>t>fis sold is the object of adver- 
tisinfT. Not just letting people know that the 
goods exist, but doing something to send them 
on their way from manufacturer to consumer. 

The president of a company manufacturing 
a widely-distributed cleansing preparation says 
in a recent letter: 

"The Christian Science Monitor is working wonders 
for us in many of the large cities in establishing our 
product with the retail trade, and we feel that our 
advertising in it is the most rcsultful that we have 
ever enjoyed in any publication." 

More than 9,0110 retail advertising accounts 
are today on the books of the Monitor. These 
accounts are located in 400 cities of the United 
States, Canada and other countries. Our files 
contain many letters from manufacturers saying 
that Monitor advertising helps to move their 
goods off the dealer's shelves — having already 
helped to put them on those shelves. 

Would you like to know how and why the 
Monitor gives these results? Information, spe- 
cific instances, circulation details, will gladly be 
supplied by any of the following offices: 



HostcHi, 107 Film "iuli Sr. 
London, 3 Adelphi 1 en-ace 
Clcveljirul. irSsfl Union Trust Bldg. 
Kansas City, 705 Cummerce HU||. 
Las Angeles, bio Vail Nuy» BKIft. 



New York, g «c Madison Arc, 
Chicago, 145S McCnrmiek bldg. 
Drtseit, +j-c Book Bldg. 
San I ranciscn, 015 Market St. 
Seattle^ 7«J E rnpire lit 



The 

Christian Science Monitor 



A* ISTEHSATIQNAI. DiMLY N E W ■» H A P r * 



Ml.MBEIt A. B. C. 



Cnsirti*" Sct£*ct H»siti)1 r'"w ■fniun rfcr .Vari„«'i flu 
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What they want 

through coupons 



l « 




P 



i*3« 



With the coupons of well chosen bonds they can l|o 
i whit they most wish — purchase something they 
really want, or deposit them in the bank. A coupon 
from a high grade bond is itself an object lesson in [he results 
of thrift and sound investment 

THE NATIONAL CITY COMPANY 

National City Bank Building, New York 



111 (JUT t r »« so j i> 



ACCIf TANCIi 



IT.n.t RnfeL* <rn Vmtrftm. Tunic Mtrlii, 
Mr., Mntt rnr. Our 7* inn »f rt|wi->- 
hh, ■SrbiM t 1 1 1 ». a«Mt Fair <lpa liaiji 
■ -■wrr- full. ..I Tplur «rvl |,r«HWllloil ll» 
lh« HIM'H'inf Id- IMrnlil"' Imrfl- 
ud anaulri li** wrjid I. r all 



MUNN & CO. 

OK WhImkh Building. N«w Twh 



i=- rt jiw Cli n ■ 

AW Uobart IHila . |t J Uankpt St.. hi I 

iij Vaji Niiji DMi., Lui Alpkfc Cat 



Cat. I 




An nrfn.it I rill mi of 
• kills*! alaiiatkai 
AiarfirK opcntnTH ii 
pi juut Kviirc III 
ce wrwt t InmsBlLiclii, 

■aadu. «lMtl«- 
vitloa*, itaiMka. 
etc. In i tDlTiliniEnt 
ml lima, Kflmlrlr 
and BUnmitaDT. In 
rouf or uur at9«n> 



ATLAS CALCULATING SERVICE 

19 W. Jvkail DlwL CHICAGO 



kiyal And permanent working force; ant] stM^ 
a lorce carinoi h* maintained under a spti'm ■ 
tnorn or lew cjLHunl employment, 1 " And further— 
"the new L-nmmittee may be «[i«ted tu return 
wmr tinffibb (uggHLions in regard to uaairfnriW 
of politic*; and . . It will solicit at oner th* 
rttjKM-tJtJrw »ni! mwimancc of Hit Interstate Co 
nvtrtc Cpmmmiini " 

Reno Beaten: Yucatan Makes 
New High for Civilizatio 

DECENTLY "an investigating body of . 
1\ Jeans returned (nun a tour with cbeerw 
picture* of condition! u they wvr ihcm" «* 
Mexico, toys Emthurrint and Mining Jcurmtl' 
Prtix. ISiMH ol out curresp'tnctenLH, tioWi'VCfi 

ci« not so rtreerlul, and not at All sure of proR- 
rea. They state thai visitor* in ihe prlliHpw 
cities see thinta ninnlnn alone with apparent 
EtttOOlhftcs* and. caltnneia, hut that in the country 
it is amiiber story. They My that the lower- 
clou Mr.Mtuti hii? imbilicd the theory which de- 
ii'.-. I he r i; : 1 1 1 <••: hnl-lir'.i; fr. i-.lt! mid thltl nirA' 
difficulties ennur m a result." 

Yocatan, a stale in Southern Mexico, "tns 
govi-rnmrnl <if which i> radical, ii making a «pU" 
latlrtn as the champion quirk -divorce locality 0" 

the wnrld. ff that isn't civnixution, what i*" 1 
queries the Journal. But perhaps the "body » 
Araericanj' 1 did not penetrate into the wild* *f 
Yucalan. 

A Question for Politicians: 

Who Owns the Isle of Pines? 

THE SENATE may be anked durir* the cot"' 
inn winter tn romodcr for ratification a treaty 
called the "IsJc of PIn» Treaty." This decii- 
ment, sayi Thf fam-Amtricti* Union, waa 
tfutctl in Wnahinidon on March J, 1904, by Joh* 
Bay, Scmtary of State, and f.k> twain de Quetada* 
Cuban Miniiter, ..." It "r*]in<|Ut«hef in favor 

of !he Kc[juljlk Ot Culio ail cliim (if title t« 

the bland of lines ... in coroitlrration nf th* 
grants of ctwlinic and tutval sLulluiu In the bland 
nf Cuba . ." 

So far *i comrnercUl iotenst is tumtixm* 
tie product* of thin dot of territory we "K" 1 !*" 
fruit which fin ils a (tood tale In northern ora£* 
Lets , . . winter pepper* acid n&t-pUnU * B ™ 




, . , oraaita,'* and there is "some busiwa* *• 
hardwoods, tome in marblr. and n little in pinf 
lumber." A*ide from Ihf inra|>cSnut Ijid iritcy. 
however, all theae are really nrcbRfble 1ft eate * , fc 
ThetD are two poutble eotraucca to the t^ L " 
of Mexico, only one of which— that betweerj 
Havana and Florida — 1* warded (by the naval 

alation at Key Wnti. The olher lla betw*** 

CuU and Yucatan. The Isle nf Pines, like ■ 
ball in the socket of Cuba, offers a defcn*o bat* 
for this passagr, Lf Cubai mainland can pro~ 
vide auch a base, however, the island has 
uperial vtltte lo the United State* Leltttl own- 
ership of the apot it undetermined "Tie facte * 
• uri'ltT Ciiliun jnn-iiiiti FnuiL'li nntshli' th' 

cDnttiiutkinaJ botindarir^ ol Cuba." 

The real Ia*uc, cnnclmlm the nwgaafac, fa "n* 
wlulhrr ot not Cuba own* It, but whether or n l5t 
nn arr^ likr lhi-i r, wonh [hr creulion of inter- 
na I in rval Irik-lion." 



Maa to the tb*t* lfr*rti4t>t tlr*'r WitUm ViliV.', !\*iht/ti 
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^hich space 
is bigger? 

by the thickness 

of a bee's wings 

THE picture show s the ends of two tele- 
phone receiver magnets. The spaces 
indicated by the black arrows are equal in. 
size — to the unaided eye. 

But the extremely fine measuring in- 
struments which Western Electric usci, 
show one space, to be wider than the other 
by the thickness of a bee's wings. Even 
m- small a difference is tno great to pass 
the ri^id unpection which watches over 
the making of your telephone. 

I his care fur detail is one reason why 
your telephone is so dependable. It is 
typical of the whole work of produc- 
ing Western Electric equipment, and is 
a manufacturing hVbit which- dates back 
to the very beginning of telephone history . 



U,. .! •;.r- 
I HI in-' Ditul N Utt MM 
kroner- •fhtupmU" »h*wii k»r». 

ii. ia liiiliuira !■!»'- t 



Western Electric 

SINCE 11*9 MAKERS OP ELECTRICAL EQUIPMENT 



If..,-. wri/Ktf »* *W"< Ii-MT»»e CiUKin ftn„ It, MrtiWf B«ii*,„ 
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ECONOMICAL 
LABOR 

S KAliJOAtt 

3 IJiTESUB- 
BAAS 

10W POWEB 
KATE 

EDEAL HOUS- 
ING 

Bt'N.HV.,:-, 
■mI .SITES 
miLULE 



Economical Labor 

MARION'S laraest 
industry has nud 
no shut-downs nr slack, 
periods i n 40 years. Em- 
ploycc*, young and old, 
realize that steady work 
and reasonable pay 
means more — year in 
a ad year out, 

I'rrhdpi jwiff ifnial rryuirs- 
mrnl tan H mtf in Marian. 
Writtfa but Bwkln or muy vt 
prtfmv a fpecinl tunrj jvrjaxl 



CJiati*ber of Commerce 
MARION, OHIO. 



All- Expense 

Wonder Tour 
•/ Mexico / 

{Mexican Qus«rnmenf Cooperating ) 

Leave Chicago and St. Louis 
January 5, 1925 

A special train of modern Pullrn-iii 
cars with standard sleeper, drawing 
roam, compartment, club and ob- 
acrvatum accommodations, and 
dining car service, will deport from 
Chicago and St. Louie, January 5, 
1925, with connection* from 
Memphis, fW an mraanttvir , t.jur 
of Mexico, a three weeks' trip, 
visiting point* of comrarfcttl and 
tourist inte 



Im itniim ilu (hi* mil it ».J> ihf awaVnf* 
nf Alalia A airliu tbul^Mi rrJwtH 1 *. 
M i ni. 

Kmi/« N r,|."il ■>•■ l-Vt"uj.-v J 
sad starch 1, IWJ3. 

Fcv<Wtr*«lw ttrtM.au. ol m4 lull l»- 




C L~ Stone 

J"flJ». TVa/. J/er. 
Olwrniilt P-JKtrtr K. EL 
fit- lands, lb. 

Ceo. J. Charlton 
/•«». JV*/. Mtt. 

ChU-» ( D* AJloo K.R 

Chiasm. 




Does Your Logotype Register? 



The Review oj a Book That T rents of Advertising Psychology and Response 



A N 



i INTER F-^TTNO and unusual esperrtri*nt in 



Khonts lu determine the dominance of the brand 
names ol eighteen commodities In the mind* 
oi 500 bayi and 50Q jtirls in the eleven senior 
flww The rein lb of I he expcrrrrH-til nr* re- 
potted and analysed to' H. M. Dunov*n. fts- 
soled by George Mitchell in --.-VUfrLisina; Re- 
sponse." {). B. Uppincott Company. Pttlla- 
drlpht*.) 

To make the capcnriiEtil a questionnaire form 
ma used, xuggeslcd by "The Leadership of Ad- 
vertising Brands." toy Ci H, Uouhkiss and K. ft, 
Friinkcti. Tin question :ric I ir.i hided J tW "I 
cnmmoditk* sold in Philadelphia «.torr>. A space 
«a provided under the name oi each commod- 
ity. In that spare the pupil w*» ashed to MM 
the manufacturer's lutmr or hranti name that 
tint, carat to mind, and the choice of names was 
to he nude on no other haiia. 

The commuiJjLica included bread, butter, cake, 
landy, rigor,, cnHcr, cracker*, Ice cream, men's 
clothing, milk (fresh), mince mat, mustard, 
planus, razors, lusnr?, tea, tooth paste, type- 
writes*, and also hanks and iiewspapcrx. 

The Abou ben-Adhcm of Ads 

fT* ABULATION or the vote* acrDrcuitg to the 
I n«nnul dumlmtltc <tt the eighteen cneamodl- 
ties of banks and of new».paper>, show* froaklm 
lu first ithit* *lth m? vtttci, or M.J per 
tent ol the total number— in other wnrda, when 
the thousand pupil* thought of lugar, SUT of 
them thought pi Franklin fuaar tint. Neit 
rank* National Biscnii Company^ cnck«R vn\h 
;i7 votes, or 717 per cent. And to on down 
the fiat; Lindcrwofxi typewrUcn, «7i, 6T.S per 



■ i nl bread, 
muitard, atii, 60. 1 



632, bi.2 per Cent; (lukkn'M 
|H:r rent] Sba Rrffajktpbrfl 
BHlftlin, OOi, C0.2 per ccnti Cllfclte ra«W», SW, 
Sfl.O per cent; American Stores butter. So*, Sei .7 
per cent; Colgate'*, tooth paste, 5SJ, 517 per 
cent , Bnryer* Ice cream, 536, SiJi per cent ; 
Supplee'i fresh milk, 4*5, 45," per cent; Tuily- 
kake, 441, 44.1 per cent; Whitman's candy, 314, 
M-4 per cent; Ciinnlnpham planna, »7, 30.7 
per cent ; Eisentahr * ci)ran>, joj per cent ; 
TaUey^i tea, 2t»l, io.l per cent; American Stores 
conce, 24S, 24.S per cent; Almorc's mince meat, 
I Ift, lij pet cent; Kirachlwum rtethiue, 10J, 
10 J per rent; and the First National Bank, 100, 
ID 0 per cenL 

Outstanding among the findlne* of the au- 
thor* are: That advertising was the predominat- 
ing force which controlled the auuieiatmn nl the 
brand names and the rammoditks In the mind* 
nf the pupiU; similarity ol lite vutss u( the 
boys and of the girls, and afmllarlty of the votes 
ol the several schuob, which mete located ))i 
different parts nf the city; the Importance of rs- 
tablL'niqg trade names in the mind* ol young 
men and of young women; and that newapaprr 
advertising is the greatest force for mtlurnar.i,- 
brand fimiliirity. 

la icneral. the author* batkvi, the adyerttsing 
nf any product has the best chance of bittU 
tr.tnjiVtr!-,- -\u il :t Li the first in tfii' Held 

of it* Lcoduct; if it b (<)niitniuu>; if it makes 
use of large »{vur, [f It kt frequent i If It n 
recent; if il appear* in leading local newspapers 
and Important national publlratioM; If II In- 
chides stiffidsnt use of secondary advertising 
medium*, 

The advertklng of the brand* dominant In the 
mind* ot I tie pupils was mritsurrd agnmst chiir- 
j«lrrhtlii tpertur-d (or sucresafut advcrtlafng, *nd 
Ihr mrniHire fif fuft'ilmrnt is repressed in pe/cenl- 
tbe dominant brand*. 



l! 



Hi 



T.6VP.-t-O.N.-NAT'L RYS. OF MEX. 



advertising 

aiTonfinc lo the mtina* of the author*, arhie^-rd 
98 per cent for recency; for continuity, 87 jief 
tent ; fnr u«e of large space, 7J per crnl ; (or 
frequency, 65 per cent; for primacy, 51 per cent. 

Appraising the atlvertuing of commodities 
without 1 1 ri m mailt hrarvds, the author* charge a 
lack of effective publicity. Usually, they explain, 

Ohio. *W Mtiwiini P*CirK 



ihr advertistng has (x^jun too late, has been spas- 
modic, has used too small space, has run In an 
InilifBcirnt numhrr oi pabUcations, has stopped 
before the product bad dominance — or that U 
wu weakened by Mime coincidence of ihr hand- 
icaps indicated. 

Tu provide lor a clear understanding ul their 
unalynes, ihr author* are at considerable pain* to 
define the purpnne ami |MxMibililiei of advertising- 
Dhvinush, an arivirUseinr.-:: i.i'i , . I sllen- 
tion If it fat to be effective— it must mako *u* 

iapeeasioD on the mcmnf}, and unc lest ot In 
effectiveness is whether nr not Ibe manufactur- 
er'* name or the brand name is remembered by 
the reader. 

Quality oi product is vital lo the inrccss ol 
a business. Neat to it in importance, Mr. Linn- 
ovan and Mr Miirhrfl place ttie |Kijnibtn> "i 
the brand name ol the product —the name that 
distinpuishca the product should hr -i nvll ;iiirl 
no favorably known tluit every retailer is furced 
by consumer demand to cany II 

That goal is seldom reached, tho author* think, 
except through extensive advertuiriB. Soause 
oi extensive advertising, they point out. ewffjf 
retail druggist Carrie* Colgute'a tooth piste, but 
ii is not necessary for every grocer to include 
in his stuck any particular begad nf package 
coffee. 

Hut if the question be raised whether the 
results of the testa on the xtudcnbi In Philadel- 
pliM « riiml-. , hi ••(• r.-i!aidrtl «a a criterion lor 
the whole country, the authors ire ready wita 
answer. They are convinced that had similar 
testi been nude in Chicago, Son Francisco or 
t'Khkush, Lhe general laws of adverUslhg re- 
*pon?c, in principle, would have affected tbt 
replies of the pupil* in exactly the same roan 
ncr a* they did In the Philadelphia etpctimcm, 
In luppnrt of their belief they rile the results ci 
their ov-'ii teat — the votlnq oi each uhoul was 
almmt an ecart tnde/I of lhe votinn ol rVB 
other whoo), and of the combined voting of 
schools. To theft way ol thinking 

Human nature is so uniform that whatever 
h found to be true of a representative portion 
of the people in any communily will be true 
for a similar portion anywhere else, Ju*t *f 
luM reaufta were obtained Ln Pbihuietphia 
ci-hook with students from district* dittlactly 
unlike. » would lite average ruttlu in any city 
ur town anywhere thruunhuut ilie rouniry be 
ilmilnr, 

Moral: Youth Must Be Served 



TO M A K K Hie rcrult* of ilmilnr Irsf, a 
Of eonchition. the author) sutaecst thai it i* 
only necessary that the group tested shall have 
lived rontinuoutiy In one community "he- 
ruuse all have hern subjnted In, the inrlurnre of 

the same [icwspapet advertising and other local 
adwrtltiflg, as well as that enntafned in national 
! ul'ii' ations. Alan. becaUiHr loco] buying habiU 
have affected all to ■ like degree.*' 

If ihore wirre a mural for advertisers who 
read the book, it might well be "He serve* him- 
self he«t whn hert serves youth" — that belief has 
frequent and varied expression. Rnpomiveru-u h 
srculevl during the years from 17 to ^0, 1 be author* 
assert, atut impression* fixed at IK or 10 are last' 
I rut Youth set* Ihr fashion of lhe times — '"not 
a book, a maxaxinr, or a play ran meet even 
with ordinary success Unless It appeal* to youth." 

As ImpTMiive it* t blind structure might be 
erected uri lhe fact that (In- n'Utive, number 
nf vistri )or i lie iesding brand* ol each com- 
modity bean a close rrtaiion in the reap 
sale* at thaw brand* in Philadelphia *t 

Mr. Dona van and Mr. Mlfrhrll have ir 
svorAs and tigures to kikkI iHittlOne in telling lhe 
story o( a workman 'like attempt lo get nonir 
much needed information on the effectiveness oi 
advertising— and that appraisal is no leas de- 
served because there may he exceptions to 
t.i ihrir 1 1 inclusion*. — R. C W. 

finu mnHie* Ihf ft'**(iMi's ifarinw 
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LEAD gives to chinaware its beauty and lustre 



GL VZEf > chmrt is nothing inure than clay 
shaped in various form* and covered 
ivith ;i Ibin skill of gla*e. It is this IhtJi coat 
in ft that transform' tin? rough porous ctuy 
body into u beautiful, .smooth, lustrous china 
plate or cup or saucer. And in making t IjLh 
glue, lend (ins always Imi one of the moot 
essential ingredients. 

For twenty centuries pottery has liecri 
coated with lend glazes. Greeti pottery made 
in China during lite Boil dynasty «06 B. C. 
to 2^0 A.D.) l»re a lead fiiji k*-. uji ilid the 
piitti-ry uf tin- 1 ancient Assyrians and Egyp- 
tians. For hundreds of years Kurojx- ond 
every country inn iwtn^d hy Euro|iean civili- 
/.ili'iii have used pottery made of coinmou 
clay covered with lend glaxes. 

Today many thousands of pounds of lend 
lire U*?d every year in making both trans- 
parent lead glsiws for fine eldnnwur'* nnd 
brilliant, gliewy opuuue enamel glnae* put on 
luinilaiy bathroom fixture*, swimming pool, 
bathroom ami kitchen 1 ill- 1< nd nrtiu mental tile. 

Any one of the three lend product*, white- 
lead, red-lead or litharge, ma ho used in mak- 
ing lead fjlazes. Makers of line chinaware will 
use, as does one manufacturer, ha much as 
NO.OmJ pound* of white- lead a year and only 
1 .mm [irnm'N "f red -lead. Other* in the in- 
dustry use I urge «juat i Ml ie* of red-lead, They 
w ill r<-. i'N' \ In- above figure* ami iwe many 
imcs as much red lead as white-lead. 

Tiir tiftr of h (ul 
paint 

ALTHOUGH lead in 
f \ lottery is constant - 
)y .serving and helping to 
hcntitify your home, the 




tonnage of lead u«ed in Mil* way is not so 
great ai that used in paint. Everywhere you 
BP yoti see wkitt-lrad paint protecting houses 
from the atta-i.* ..T u i-.i I her. Approximately 
JiJO.OOOjXK) pounds i if w liiu--k>ud arc MM .,[ ,/„ 
wooden mid other ntni-mclalfic surfaces each 
year. Rtrf-tmtl . • i r<-\i«ntsruatfroiiiealiiigi[jt.i 
awl destroying iroo and steel. 

Many who never before f^^^Sj 
seriously considered the 1 
truth of the maxim, "rWvc the surface and 
you slave all," ait now oaiug white lend and 
red lead to protect their investments. 

PrvdiircTtt uj kiut products 
Dutch liny whitehead and Dutch Ray rrd-tend 
are the Dames of the pure white-lead and 
red-lend made and sold by National Lead 



ompany 



On every keff is reproduced the 
picture of the Dutch Boy Painter ■bown he- 
low. Tills trademark guarantee* n pro duel of 
the higlnrst quality 

Duteh Hoy products also include linseed 
ofl. Hatting oil. babbitt metal and solder. 

National lend Company also makes lead 
products for practically every purpose tn 
which lead can In? put in art, industry and 
daily life. If you want information regarding 
any particular use of lead, write ua. 

If you wish to read further about thLi won- 
der metal, we can teil you of some 
interesting hooks on the subject. 
The lati-,-1 and prohnlify mosteoru- 
[rlele -l.-rv of lend :md ita nuuty 
I.--- i I.-Mii. tin' I'n .-l.aisMel „\." 

published by Century Co., New 
York. Price. fcj.ut). If you an un- 
able to f!r( It at your bookstore, 
write piihli-hi r or onler from u v 




NATIONAL LEAD COMPANY 
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SkiraifirBros. 

*Bacte Patent HEATING SYSTEM 

Heating Equipment Builded 
That Heats Your Plant 
Thoroughly 

UN [FORM i«mp«nitttre, every hour at the day, on 
every floor, in every comer, all open spaces heated, 
node can csca pe no nutter bow cold it rnay be out- 
side the plant when Skinner Hasten are used. There is the 
satisfaction in having heating I'quipmrnt that is huilded 
for yattf requirements. Under such favorable con- 
ditions operators can do their best and biggest work and 
production is kept up, without atiess, to its full capacity. 

Perform* with strict economy in every 
hour of operation 

§1 Skinner Heaters are indi- 
vidltal Compact units, they 
heat as4 ventilate an<i can 
be adapted to practically any 
typo of air conditioning ser- 
vice; constructed in the floor 
type and the inverted type 
for overhead suspension. 

They are effective because of their scientific, simple construc- 
tion. No outildo pipes or ducts are used for air distribution. 
Fan operated by any power available. Use life or exbsurt si earn 
at high « low pressure. They are portable, require no special 
fotmiintion, can bo easily moved and relocated by common labor, 
t eady f or opera tion without d e lay . Completely assembl ed bof or e 
shipment, most economical to operate and the maintenance cost 
is exceptionally tow. Performance Is positively guaranteed when 
installed at directed by cur engineers. 

Mhnr kiiniirwla uf l«ai,ir>|f plar»tl. of Wn 1VP*, i,» ttwP 

Uhllad Statvi and Canada., Bra uhii at Skinnar Saltan™ 
■ r>d itiay know whit ll rmmi In kival k.»1 unit ■>,■■! Int. 

Our En [inner a Are at Your Service 
f| Our trained staff of experts will odv jsc, without obligation, 
J with Executives, Engineers, Superintendents, Managers and 
Mill Men concerning the installation of hasting, ventilating and 
air cunditiomnc lyitems for buildings of every site and type. 
Satisfaction in every detail is the result of our work. 

Amang the Prtitninent Concrrnm Who f..'*r Skinner Sytemt Art: 
W#-ir:r4?l'nii' T-.li i:!nc A M'i- Cu , U'.t Tr-.fli A I'mrisyWiiMj i'.u.. )liiu»t-l Itr-U l;. . Ar-irnruj Mo* t L . 
Riau Prtntl-rottl CurpMntiun. Xmj Matikiaa Co., Imttnallfloal Sluwi Co.. Q««ril Electilt Cc . Fortl Mutut 
Co.. FajrficlJ Paper HtXVeU M<i!«li Ldcj., Hatrnuil EnanirLni ind Stdominr W.irai, SlnnilaJil St. -I 

Car Cfl., Cariam-lrnl PrftrfatU Can., Commnii tn hh Strrt Cji , Amnmuta Htlkm Co. But ftfdrlflnT Co, 
Asa nri^at Car at Faun4rj Co., SJaxsilkia MmI Caatnii Co., FrrlnraJPauttdry. 

SKINNER BROS MANUFACTURING CO,, Inc. 

3 bll mm amMiatvw minuFirturrrt nf 
SklAint Broi Bint j Pacini Haalan and Sklnnaf Din PalvnlaH Dimn Ftrad tUatara 

Homi Office and Factories: 1430 S. Vandevanter Avenue, St. Louis. Ma. 

KjnTrrn Officii and Factories: I2!u Bayway. Elixnbeth. N J. 

Safei Off,., and Rr.n^.i in All Prinripat CM— 




Shinnrr Brei Sartt Pttttjt 
Hiuttw Slffim C.cxii (j^S.C, 
uzn th-t ft *%\«uk< tUMi flf 
f\)\!>\ at taw ffrimti. 



Akanar Brt-t Patent n! /Mrrrf 
flrrt* Hwattt—tf-f. Tyl*- 
mnrrr liaiim r. nt^ arflilfU'i!*. 



Whu are our 165,000 Subscribers? 
They aro executives in 96.813 Corporations* 

cocporatinni tn» m i earm i i is btjna nurl by (Jw foIlinviDC oisjor kwcuuyb: 

PraaiJanla ,. r 4 \.4A» 

Vm.Pnuihiiti 

1W m a rk* ,. » t*Vtlt 

Tjaauajn. . . , ,,. t\Tkt 

l>artnan fenl l*m$natn» tttJBVt 

1.1.110 1 
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*FtflarM haaact on • cntnr4«ta kirr»«ti«a>jrai at all aab*nilMtn In Iwalva i^Ust. 



I SAT one evening listening to two fiif'y 
successful engineers, one of whom is no* 
n Imbines* executive, diicussins the pr0aS> 
state of the eflffineering proiessiun. Thflf 
aerecct that a competent engineer is likely 
to \x found working far it plain huMneSa 
nun wbo is nol an cnflineer. 

"J can hire a fairly ptotnl engineer," declared 
one, "ftir less money than I'm obliged to P*V 
s &T*t class sterjographer. Ol course i uC 
an engineer won' I luve much imaftination & 
inilialive, but he will ilo what he's lolil B«p 

I.lh'K J.UI.J aii'^pljUU. ' 

The oiher i-nRineer remarked tJut Ik •* 
sending his I wo boy* to a college where the? 
will get an old-fashioned cultural course— 
mostly Latin and tirrek— largely for the P u *' 
pose of dh'erting thetn from a line of stuflf 
which might lead Lo n dcfrre in rnpneerinit- 

Both decUued that an engineer will 
ordinarily go far because he is twi l>i"*>' 
doing one ruulinc thing which can ensily t>r 
done by another younger engineer when*** 1 
he pets tired of it. 

I was astonished that ettgincetiitg emiln o* 
held in such low esteem by those wiiW 
the j>rofejtsion. Is the trouble that there ar* 
loo many engineers? Certainly it isn't t*** 
they are lacking in fundamental ir.u 1 1 * i * 
Army tests applied to cfikers during "*J 
World Wat showed that, tmraieerp w«e Jf* 
only at the lop in (.he iiitelligencc scale, bu» 
riO per cent ahead of medical officer* at tn> 
hot <om oi the -i.-ilt- I wwh oiher huain* 
men and engineer* would write and tell °*! 
their impressions of opportunities or lack jj™ 
opportunities in t-ngmetriruj work at 
present time. 



Baisiu Plot N*ivr>ctvti>c C". Int.. fttur 



A FAMILY of my acquaintance gave <* 
their vacation trip last summer so«9 
because they didn't know what to do w' 1 " 
the cat. I wmnter how many more the 1 * 
were in the Unilcd States who got no vacati** 8 
on account of the cai ur the di>« Fr^uif 1 * 
ably there were still more who were 
willing lo entrust the care of the front 
to somebody else. And there must be 
more who dare not dose up their big bOJBW ; 
full of cupenm-e rugs and silverware 
might attract hufglars. The point is ti* 
ncarlv eveobody U ham|wred by ,»»setsW«* 
Wr all own too many things over and a bo** 
out actual need*. Yet on every hand Jr 
are besieged to buy more. We arc een*unU? 
the victims of capable and highly organ'* 11 
■,..U--i;.i;r-liil.' 

fT'VERY year I see new ways m which retj^ 
merchants cleverly play on tnjnkii» r 
snobbish instincts. j 
I recently accompanied a fastidious f f,f ": 
into a so-called exclusive. Fifth Avenue J^* 
bfiico ihop. The drrk. wearing a eviuw 
coat, met us at the door, and his rn.^nn 
w*s that of an ambassador's assistant H* *" 
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$ainly anxious to rl>i just thai blend of 
tefcacco that would exactly harmoniiee with 
">y friend's tcm|icnnnenC Be asked him 
<luesUons about his smoking tastes and per- 
sonal history. 

I wondered iu myself: "Is this fellow a 
tobacco clerk or a psychoanalyst .*" Of course 
the idea was to impress the customer thai be 
»M In on somelhiiiK fr.ind and much too im- 
flCwtant a person to smoke just any tobacco 
Wt must ileal at a shop where they give heed 
to littlt: niceties fi>r |jersarjs of noble birth. 

Some day I'm pmlng to mtn that sbop and 
•*k for .1 Jive ceni plug «f chi-wi:ig tobacco 
Just for the fun of teeing the clerk fall hi a 

»W«HJO. 



AN EXECUTIVE I know bought a dictai- 
ing machine ami did hi* tetters that way 
'or n month, but then resumed having a 
Oenoit raphcr. 

"1 sound I expressed mys-lf belief to her 
than to a machine," he ciphtitwiJ. "Hairing 
* pretty girl riding there listening made me 
•tore anxious lo express myself well, and also 
to do so without dilly -dallying With the 
Machine I could sit and sure at it and take 
too loas; deciding what to ny ' 



ANEW YORK theatrical man told me re- 
cently that visitors from out of the city 
*ltend theatre* there much less lhan is gener- 
ally '.u-i|n,-p.l. 

What takes up most of visitors/ time, be 
**id, "is hunting up old friends from back 
Wie whom they haven't seen for many years. 
If a man left rt little town out west and is 
sported to have done fairly well in New 
Vork. even those (rum his town who didn't 
Wow- him very well are anxious to *ee him 
in his New York setting." 



Irt/HAT a lot of thinp in everyday aflalrs 
'"we must take on faith I Yemeni jy J 
ale mushrooms in a strange holeL The DWQ 
assurance I had thai ihere were no toadstools 
in them was the fact that (he hotel appeared 
[ o he a welUorvdudcd place whose managers, 
4uabUe$s, would lake precautions against 
Poisoning guests. 

i bc milk and cream seemed gnod, an<l yet 
I know that many dairy barn* are mine too 
flean. I could only accept on faith tout 
89k in this hotel was from I place where 
ci>wd. are treated as prima donnas. 

When I buv bonda my willmjmew to accept 
Ja faith 3* placed to a much greater lest. I 
*wi't know whether the corporation issuing 
lie bonds is managed by honest men. whether 
they have a clear title to real estate given as 
♦tcurity. or whether the lawyers who inquired 
•nto ibe legality of this bond issue are com- 
Ntent. Ml can do b put my faith In the 
°<«Jk or bond house from whom I make 
W[ purchase and assume, ifcit they wouldn't 
*II me any H?eurity not first clas*. When 
♦ man tells me that he takes nothing on faith 
"us atwavs has to be shown, I know be Is 
*bbcr a flar or a fool. 



TELEPHONE directories have largely taken 
1 :ln- ( . J. i - - -t -he Ufgei .ill-: i -liN.ru-.! rilj 
directories. Many cities have not had a new 
djrei lory, except ujse telrphimr- IrnoL, in n- 
**en when a regulst directory ii available, 
people ute telephone books as more likely to 
w up to date. Nearly everybody of much 
■tttportaiKc fa a cliy is" likely to be listed as 
* telephone stahacriber. Hotels and crrnil de- 
jfcrtrnents of big stores often have on file 
,c 'eprii>ne books from practically every r Ely 
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A Few of the 
Products shipped 
in Pioneers 



AVm .n urn 

Win 
AmimoiLn 

lVod*<i> 
Rimrin 
BoliU'i 

lHIUIO 

Drugi 

Elsctrical 

tHi p [>] 1 1» 
IniniHVitf 
Fumkwri 
limit 'T 



Tn.ut.n.n 
( r,||,„ 

Goal* 
Uxk. 
Meal 

PtiiH 

ll».'i«or» 

St»rw 
SUchlne 
Pmtocu 

^ p>» r L t'Ju#J 

tin* 
Vynuih 



What this difference 

in lumber thickness means 

Compare the thicknesses of lumber 
used in the old fashioned nailed wood 
box and the Pioneer Wlrcbound 
Boat — the strongest and lightest wood 
box made. 

Thousands of manufacturers* arc now 
using this money basing, lumber giv- 
ing, labor saving, time saving box. 
They pay for only H the lumber they 
formerly used, 

Freight and express charges are less 
because of the great difference in box 
weight. Labor casta are reduced. It 
takes quite some time to build an or- 
dinary box, but Pioneers are assem- 
bled in two minutes or less. There are 
fewer loss an J damage chums with 
Pioneer* because Pioneers are at ru tiger 
and are sealed against petty theft* 

We will gladly design a Pioneer Ho\ 
or Crate to suit your products. Tes* 
it in any wav. Prove to your own sat- 
isfaction that Pioneers can cut ship- 
ping costs fur you as they have done 
for manufacturers in almost every 
industry. A brief note To us is all you 
bas e to do. 



GENERAL BOX COMPANY 

504 N.Dearborn Street - Chicago. Illinois 
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BrnrlDO, AU. 
nrouktrLi, H.Y 
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E»rt St. U»U. Rt 
Kaltunbuig. Ml**. 



t, Kf. 



nmr OrlnnjX-*. 
XS p im, i, i*ei :u;. m«ia. 



THE NATION'S BUSINESS 



1 >n-(.iuliiLT, 19 




FREE Advertising for YOU 

on Your Dealers' Store Fronts 



A BRIGHT, beatami; Fodera] EW- 
, trie Sign on your J<?.J['rs' store 
fronts, telling e wry body 24 hours u 
day to came in and buy your product 
— the most effective dealer tie- up you 
can set — coa^tnnily reminding pros- 
pects to buy your product, which 
they have wen advertised or heard 
aboot-NOW. 

Blaze your trademark , 

tht inurtlry in htttifi oj fi <■ 



Vhc moot marked advance in dealer 
merchandising — bringing in actual 
•alts day and night — will make your 
1*325 sale* campaign a bigger and more 
profitable one. 

Our Manufacturers* Service Repre- 
sentatives have all the data and can cx- 
p lain t he p! n n i n o few moments. Write, 
wife or phone u* today — it won't unh- 
eal e you — you owe it to your Company 
to learn the facts— NOW. 



FEDERAL ELECTRIC COMPANY 

Af anufm t urrrt ' Sign Struct Lhvntoa 
S7W Soudi Stale Street, CHICAGO, ILL. 



A FEDERAL ELECTRIC StON IS THE CAUSE OF A BUSY STORE-NOT THE RESULT 
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Hotmi Efe Ii hepplrr Fur 
iprj L ■ eoniuuUerL 
Tke Farm!? Hv'r". *rral»o»aJ tnrwurlh 
the eaofaaretkori of Dm olufi (wnuy. 
rtimiiial na uriiirofilalitr aKiar^uiitdi ' i 
inr/enaei eaYlnrv. anil baniaJiea wikrry 
TW protection, oi the familr. tha edii- 
utJaq of ih» tUUin. •uind Inde- 
pendence IW otd a iff, can all lir upuU 
po»«khla l2Lif4irh lha T : *milr tkiriiot. 
Tltoae mpcnmblr ft" F«U*llr»> *ralliU* 
ban erantye bad Ifceaa liana* al hveit, 
bail Itatlay ar« ilinlyiiie them with a 
rlaepr* Intereat than ryw, and the hu,t- 
(*• ataa b I'llinr r^ntnltim 
Mak. a trial Ov JOHN HANCOCK 
FAMILY BUOCET AND ACCOUNT 
SHtET. which mu war have lor (.hi 
alio ajJaliTkimaJ ah*rta. aa iWMtdmL 
A nwnlh'i trial h«ln rou A faaa 

month i' Mai vill craivlnri r« tlutl Itia 
R.»l|*t fcjrtpa piu la aila the ttua 
your Intom*. 

AMrree PuWicJtr Department 




ANY BOOK 
IN PRINT 

■Mheeai at jeer Snnr w. out the 

piMtaiK. hian.ic , an ■•. i m\t- 

bvnn, are buukj. all ■■ trtnaaL aai- 
iiun. !1e«ire I" land (M»lr»nl lm 
Oiranna'e nt «h>» 
rn rr Wrlta f-i-i*ir ijr^-ur !■!■• 1 rat* 
rmLLaip^ Thla MpaHaa la a inert 
autrraa in Uufibin end la av neej 

lr)T femiR Amnrira'l Inri lllllf fUllVT: 

■Mart aaaaaa av J™u » P ■ — e paa eaaeaevw 
THE SOOat 
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DAVID B. CLftRKSON 
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III MAN FNCIM KRING ! 

Kailuov Audit ami !n.i pent ion 1 

Company, Inc. \ 

F mirth and Crtetlnut Stieeta | 
PHILAttELPHlA 



in t he: Ignited Slates. Inetdcroially ihc salt 
of tht-je dtrcctnrics ha* becorne a prolitaMt 
side line to leiephimr; tompaiues. 



OACK in my bcroc town where real esl*t* 
*- J was compani lively cheap and »bow win- 
dow space rost little, Horace 'fall, wbi> had 
a general more, used to crowd hundreds of 
articles init> one runflll window. I've krKJwtt 
him to uiiiitjit Liwn mowers, nlioei, caruif*l 
goods, ncckwur, .ind manicure sets all foesp™ 
in toRctJier. But aa Fifth Avenue where 
show window space is worth a fortune* * 
recently saw a large window containing noth- 
ing but a modl-vh shirt and a pair of sockJa 
I'm huping tiuw that. Wime enterprising *rortf- 
kecper will sumc day devote his moitt spacioQa 
window to I he display af a single lit lie boa* 
collar button. 
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"Successful Management Is Responsible 

For Success— Those Who 
Dream Dreams and Nothing Else Pail" 

\,Pt«ndtr\l Grant of thr United States Chambrt oj Comment in Philndrlptiia tail month) 



r yWELVF YKARS ar.o ■ croup of American lu^infsr, 
1 men touch! a new vision. They uw the f<vrer* of 
American Smiuess welded into a compact whole. They 
uw ■ federation of common interesti, a new miuu of 
taking count*) on the problems common to alt business. 
Hie}' ww « home in W»sJi iurtod trrvini; as a clearing 
house for Information bearXnt en these p/oblrmi, a 
5>ln{f where men might study and relate the facta. They 



uw the authoritative rcsuif. of thi*. Miidy iTiml<» available 
to busineta men everywhere through the pat.ni of ■ great 
mnRaxine. 

Their idea) wan aound. The nee* wait fnndamealal. 
Being men accustomed to achieve, the thing It now ac- 
complished. The new home of the United Slates Cham- 
ber of Commerce pn:mred hcje ts the new fuwi* of The 
ITatioo'i Business aa well. 



Today: ttvtr tht» UftOe Pr**Ui*tt «/ Cotaanrfrani r«J Nation' * JUujorn 

Wnrr jAbh r(f.«W VVr FrrWfnf» w t* nrfwartww rearf ATarfoa'i Auiinrir 

Wnr* than W.WB <ri rrlur,t* t§ CarportsHnnt r#arf Afatfaft'i ffium* n 

}ii>n th*n tifiQQ Grncrrt Atanrnfrrt oj Co* patntitmi t*ud Nation'! jTfcjiilrjr 

Mw« l*WTH JI.OO* fi»Mit»#ri f"4rr,(i4iriifj£jru mtf Af«lxin'| Jttttmttl 

Mvrr fftufl J?v,0Od SS*;ni /Er#fi*/iu#i in Vo.itl) Corfiarntinm rnul Salion't tfun-im 

Consider the strength of auch a nutfiarine for jnui adrertj&inc 

The NATION'S BUSINESS 

WASHINGTON 
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c The Cash Value of Research 

Seldom does one find m<?re dramatic testimony to the work of 
1 he engineer .md the laboratory than in the pictures on this page. 

The motor of 1890 was a great improvement over the original 
'Wcatinghouse-TesJa. the first practical alternating current motor 
to be built. 

But in the yean that have followed, the same Westinghouse 
research, which gave this new source of power to industry, has 
increased motor earning capacity and enormously decreased 
motor succ and cost. 

Had there been no improvement in design or in manufacturing 
methods, it would now coat more than $1,000 to build the CS 
motor shown above, whereat with the improvements made by 
research, this same motor now costs only SI 00 in spite of higher 
material and labor costs. 

Facts like these — and there arc many — prove that the great 
sums invested by Wcstinghouse in brnins and equipment hove 
paid cnormoua profits to American industry. 

WfrSriNtmotrsn ELECTRIC «l manufacturing company 
EAST WTTSfiUHiiH. Pa. 
tifai OBLctt in All Prfeckfwl Chin of lha U»((«4 SfM«* md Furritn Counirfii 
Tun, in with KDKA-KYW— WBZ— KFKX 




CT'»/n writing t* VmnnmiH Rlitti'c h M>i»t'r»tTT!iiP<5 Obvfavt tltnu /*/ Nttiw't BnmttM 




Two uaretmthcd pho<Oflr»pk» ihowing how quickly and cully 
domIv ahinlow* can be eliminated, merely by L-hanjjini; from a clear 
glut lump ("bulb**! to- a bowl cimmclc-J EJluori Maip* "C* lamp 

Good lighting means 

"not a shadow in the |>Iace 



Shadows cost money. They 
slow up production, spoil 
goods in the making, cause acci- 
dents and lower the morale of 
workers. 

Qet rid af them! 

Faces prove that good lighting 
increases production as much as 
25%, but the current bill scarcely 
at all. 

If your lighting system has not 
been surveyed lately, the advice of 
our Lighting Service Department 
is youts for the asking. VictOT 



Talking Machine Company, The 
Shredded Wheat Company, Stat- 
ler Hotels, CI uett, Pea body & Co., 
and hundreds of other leaders in 
America's industrial life, have 
profitably adopted our sugue.s- 
rions. Perhaps we can help you, 
too. 

Entirely without obligation on 
your part, a man will be sent to 
'measure"your lighting and make 
scientific recommendations. Just 
write the Edison Lamp Works of 
General Electric Company, Har- 
rison, NJ. 



EDISON 



MAZDA 




LAMPS 



A GENERAL ELECTRIC PRODUCT 



Whrn nruu>* t» Fdt»i» I.>*t IVmr* r.r Culm Uwctin' C'.'»nn flat* «*wfi*» Ihr /.'*lw»'l lU.imrn 



Increasing traffic is making 
Autocar short wheelbase 
more and more necessary 
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Autocar 

i irtuv;ii,nr l M I ncfttit 

turning circle is 

only 3ft feel 
i in diameter 

V 
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OW to haul goods quickly and economically 
through the ever thickening traffic of city 
streets is a big problem. 
And right here the outstanding feature of Autocar 
trucks — short wheelbase handituss — shows to great- 
est advantage. 

Autocars, shorter in overall length and turning rarJi> 
us, thread their way through traffic, use less parking 
space and easily pick up and deliver their loads in 
the most cramped and congested places. 



The Autocar Company. Ardmoro. Pa. 



Direct Factory "Autocar Sates and Service " 
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A in itcar Co. V 
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PLeuc *«nd me ytvur \ 
_ Gat iruvlt book. 

□ Electric truck book \ 



Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



Ma-Mat It"'!! ini «Nr H)"< 



